MONTREAL 


CANADA 


TORONTO 


Volume  19,  No.  5. 


Avoiding 

Investment 

Errors 


Thejudgment  sained 
by  this  firm  In  40 
years'  active  Invest¬ 
ment  experience  Is  at 
the  service  of  any 
Investor  regardless 
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BIG  DEVELOPMENT 
IN  SASKATCHEWAN 
HELD  IS  PLANNED 


PAINT  SALES  OFF 
BUT  INDUSTRY  ON 
A  HEALTHY  BASIS 

Lower  Demand  Chiefly  Due  to 
Contraction  in  Buying  by 
Railroads 

LOWER  PROFIT  MARGIN 

Due  to  Increased  Cost  of  Raw 
Materials  With  Price  of  Pro¬ 
ducts  Unchanged — No  Need 
For  Pessimism 

In  common  ■with  business  gener¬ 
ally,  the  paint  and  varnish  industry 
has  shown  a  lessening  in  activity 
during  the  last  few  months,  accord¬ 
ing  to  W.  S.  Fallis,  president  of  the 
Sherwin  Williams  Co.  of  Canada, 
Ltd.,  in  an  Interview  with  The  Fi¬ 
nancial  Times,  This  slowing  up  in 
the  volume  of  business  in  the  indus¬ 
try  cannot  be  described  as  a  period 
of  depression  as  far  as  the  paint  and 
varnish  trade  is  concerned,  because 
conditions  are  better  with  this  in¬ 
dustry  than  with  many  others. 

Apart  from  the  cities,  where  ac¬ 
tivity  in  building  and  construction 
continues  on  a  fairly  even  basis 
with  the  year  before,  the  rural  dis¬ 
tricts  generally  do  not  share  to  the 
same  extent  in  activity  with  the 
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Cities  Service  Company 

5^  Convertible  Gold  Debentures 

Due  June  1,  1950 

Price:  100  and  interest 

Harris.  Forbes  &  Company 
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C.P.R.  Building 
TORONTO 


CROP  PROSPECTS 
PROMISING  WITH 
6  WEEKS  TO  GO 


JUNE  SALES  OF 


From  Grain  Movement 

Canadii  Steamship  Lines  is  in  a 
most  favorable  position  to  take  ad¬ 
vantage  of  the  export  business  in 
wheat  transacted  during  the  past 
few  days.  Should  the  present  move 


CHAS.  GURD  AT 
RECORD  LEVEL 


BOOTLEGGING  IN  ! 
GRAIN  AFFECTING 
MARKET  IN  WHEAT 

Pool  and  Non-Pool  Members 
Transfer  Supplies  to  Get 
Higher  Price 

OUTLObK~O^CURE 

No  Important  Benefits  Seen  | 
From  Imperial  Conference — 
Lack  of  Buying  Sentiment 
Makes  Foreign  Offices  Useless 

I.iack  of  confidence  in  the  Wheat  ' 
Pool's  al)ility  to  get  better  prices  for  i 
its  members  becomes  more  and  more 
apparent  when  one  coii.siders  the 
backslldinga  of  contributors.  Boot- ; 
legging  of  wlieat  is  the  late.st  traffic 
')rought  about  by  prevailing  uucer-  i 
tain  conditions.  ( 

The  “game”  works  both  ways,  for 
when  the  pool  guaranteed  $1  for  each 
bushel  of  wheat  sent  to  their  elcva-  : 
tors  at  a  time  when  the  market  price  i 
I  was  higher,  discontented  pool  mem¬ 
bers  transferred  some  of  their  crops 
to  third  parties  for  disposal  at  higlier  i 
prices.  Such  l>ootlegging  on  a  large  | 
scale  is  pos.sible  and  very  difflculf  ! 
to  check  by  jiool  officials.  | 

When,  however,  prices  declined 
below  the  .?1  mark,  conditions  were  ' 


The  present  state  of  trade  I  Indications  Point  to  Good  Aver- 1  With  Western  Business  Showing  supplies  could  profit- 


age,  But  Not  a  Bumper 
Crop 


..  ■>bly  be  sent  to  pool  members  for 

suDstannal  Liam — More  disposal  at  contract  iirlce.  This  lat- 

Preferred  Redeemed  niove  received  a  temporary  elicck 

- -  when  tho  pool  lowered  its  guarantee 

EXPECT  HIGHER  EARNINGS  I  "’heat  from  to  85  cent.s.  It  is 


throughout  Canada  can  really  be  d  a  m  4  n  company  could  show  a  sub-  c  u  **  ‘1*  members  for 

ascribed  to  the  widespread  curtail-  iSut  INot  A  ournper  stantial  profit  on  this  branch  of  its  DUDStflntiftl  L*3in‘'“"IVlorc  ilisposal  at  contract  jirice.  This  lat-  | 

ment  of  purchasing  power  follow-  Crop  activities,  provided,  of  course,  :hat  Preferred  Redeemed  move  received  a  temporary  clieck  I 

!  ing  on  the  stock  market  decline  - —  would  come  before  August  - -  when  tho  pool  lowered  Its  guarantee 

with  its  underlying  causes  of  over-  ACREAGE  DOWN  SLIGHTLY  1-  EXPECT  HIGHER  EARNINGS  ‘o  cent.s.  It  is  ; 

production,  and  the  decrease  in  ex-  -  In  this  connection,  the  package  - -  I?.-*  .  i  greater  nc-  : 

port  trade,  particularly  in  wheat.  Winnipeg  nurcmi  The  Finnncini  Tlmci  freighters,  self-unloading  colliers  Redemption  of  an  additional  SCO  •''n>  along  bootlegging  lines  is  an-; 

In  September  last  there  was  a  de-  Winnipeg.  —  Stimulating  showers  and  other  lake  vessels  of  the  com-  shares  of  preferred  stock  by  Charles  Mf’ipated  and  feared  by  pool  officials.  | 
cided  upTS’ard  trend  in  values  of  raw  and  ■warm  weather  during  the  past  pany  are  ready  to  carry  tonnage  Gurd  &  Company,  Limited,  during  merits  or  demciits  of  a  compul-  | 
materials  in  our  industry  which  car-  few  days  have  further  improved  the  from  Fort  William  and  other  points  the  past  week  leave  only  2,700  a  cure-all  for  tho  situa-  | 

Tied  many  to  a  new  peak,  and  un-  crop  outlook  in  the  West.  With  only  to  ."Montreal  for  shipment  abroad,  shares  of  the  June  Issue  still  out-  's  ^''en  now-  occupying  flic  | 

fortunately  the  manufacturers  of  six  weeks  to  go  till  harvest  the  With  the  movement  of  this  'Substan-  standing.  The  funds  for  the  Iran-  auontion  of  three  \\  estern  provinces.  ; 
nainta  and  varniehoa  Viad  nrn-iriria  grain  is  HOW  Shaping  UP  woll  With  flal  volumc  of  erain.  and  it  wniiid  fftiction  were  transferred  from  the  .  ^  canvass  or  local  opinion  on  tho  ; 


_ _  in  the  fall  months  that  greater  nc-  : 

Redemption  of  an  additional  SCO  G'lty  nlong  bootlegging  lines  is  an- ; 


National  Light 

& 

Power  Co.  Limited 

6%  First  Mortgage  Bonds 
I>U»1  Xor.  1,  104J>. 

A  first  mortgage  on  the 
electric  light  and  power 
sv.atem  of  tho  city  of  Moose 
Ja  w.  Sa.sk.  Karning.s  avail¬ 
able  for  interest  and  de¬ 
preciation  over  twice  bond 
intorc.st  requirements  la.st 
year. 

Price:  99.50  and  Interest, 
to  yield  6.05  per  cent. 

KI'Lbod.Yxjng; 
^Veir  &Gq!  vr 

—  IIMITED  " 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  01 J8 

Toronto  Ottawa  Hamilton 
Lontl  n  Winnipag 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BAITERS 


Investisatiiiff  Hvdro  Possibilities  paints  and  varnishes  had  to  provide  grain  is  now  shaping  up  well  with  tlal  volume  of  grain,  and  it  would  Action  were  transferred  from  the  ^  of  local  opinion  on  the 

invesnganng  ^aro  rwsitiilities  ^  indications  pointing  to  a  satisfac-  appear  that  the  move  will  mate-  company's  cash  reserves.  hrnlors  t  iwLo  ^o^ifusing.  The 


HAMILTON 


of  Saskatchewan  River  as 
Solution  of  Problem 

SUPPUES  INADEQUATE 


lor  a  great  poriiou  oi  me  years  re-  i**'-*vrc*v*vy**s,  — - -  me  muve  niin  maLe-  o  hrr»irofo  ^ 

qulrements  at  those  prices.  At  that  tory  though  not  a  bumper  crop.  lialize,  if  only  for  a  spurt,  within  a  June  sales  touched  a  new  peak  ^or  'ver^  unammous  __ 


time  serious 'thought  was  given  to  The  figures  just  Issued  by  the  few  days,  the  company's  position  for  all  time  in  the  62  years  existence  of 

advance  in  the  nrice  of  nalnts  and  North-West  Grain  Dealers’  Assocla-  1930  is  materially  strengthened.  the  company,  according  to  President  ,  ,•  .  ThP> 

varSs  to%set  the  "^ScreaseS  tion  show  a  decrease  of  .03  in  the  - ! -  A.  McA.  Murphy.  He  attributed  this 


cost  but  after  careful  deliberation  wheat  acreage. 


the  company,  according  to  President 

A.  McA.  Murphy.  He  attributed  this  u®  uot  anticipate  any  radical  changes 


Regina  Burean  The  Financial  Times.  decided  to  maintain  the  old 

Regina. — ^Whlle  the  Power  Com-  (Continued  on  Page  7) 

mission’s  program  in  this  province  - 

is  confined  at  the  present  time  ^  A  n  C*f  fnC*II\f  & 
steam  plant  production  the  gues-  I  Ah  \|  IKNIIII  An  11*  \ 
tion  of  development  of  the  Saskat-  Villl  UUlgUlI/1/lltlljO 
chewan  river  is  now  being  invest!-  AM  A /^Tfl7l7  D  A  CIC 

gated.according  to  the  announcement  ||IM  AlllVr.  KANIN 

made  here  by  ll  A.  Thornton,  chair-  *  *  I  MdnuMU 

man  of  the  commission.  - 

Without  very  satisfactory  results  Specialty  Plants  Have  Good 

of  Volume— Steel  Car  Orders 

$14,000,000  has  already  been  Invest-  .  ,  p,  .. 

ed  in  the  power  business  in  Saskat-  *® 

chewan,  and  over  210,000  people  are  - 

now  linked  with  a  power  system.  Although  no  large-sized  orders  are 


The  western  grain  did  not  emerge  Pn^TPHNI*  QTAPT 

fPnnHniiori  nr,  Pns-A  71  Critical  June  period  un-  1  VJll  VllL  ulflAl  ...  ....... 

ic^onunuea  on  s  j  scathed,  but  the  conditions  are  vast-  kets  undertaken  during  the  past  mvnnf  w\w  •  gvm  ■%« 

-  ly  better  than  last  year,  with  the  AM  DfA  PppINCDV  NFW  PI  ANT  TO  RF 

CTIPCIAIAPIIl  Q  indications  at  this  time  pointing  to  Vl*  1/lU  liLil  llsCill  1  For  the  six  months  ended  on  June  ilsJ  "»  1  iJilli  I  IV  ULi 

vnll  uUDull/lnlllljU  average  or  better  crop.  _  30,  the  company  shows  an  apprecl-  pfiun  I  ni/^r*rC*»r 

_ ^  _ ^  ^  _  The  June  rainfall,  while  liberal  in  SmeUeee*  Il»  P»n>nf  Plan.  Af  advance  over  the  same  period  I  |||f|PAIlY  \  KllelahNI 

AN  ATTIVIi  DA  etc  many  areas,  has  been  sparse  in  “*  last  year.  A  cold  May  lowered  the  vUlTir  nil  I  U  DIuUCul 

\/ll  nvllf  Li  Dnulu  others,  with  the  result  that  moisture  reeled  by  Condibons  in  high  average  increase  maintained  up  - - 

_  is  needed  over  a  good  part  of  the  Metal  Markets  to  that  time,  and  even  though  June  Western  Steel  Products  Plan  Bie 

e  *  I..  Di  .  u  ^  j  prairies  to-day.  Mostly  confined  to  _  set  a  new  record  for  volume  of  sales  ITn;i.  a/in  »  i  aa  ^ 

Spec^ty  P^te  Have  Good  Saskatchewan  the  cutworm  menace  Dug  to  the  uncertain  conditions  ifi  t^e  grand  total  was  affected  by  the  ^ 

Volume— Steel  Car  Orders  has  not  developed  into  serious  pro-  the  metal  markets  it  is  stated  reli-  varied  weather  conditions.  neadquarters  Last 

in  the  Fall  porUons.  The  chief  damage  sus-  ably,  that  constroetton  plans  have  v®?  H  «p  - 

_  tained  by  farmers  up  to  the  present  indefinitely  poffponed  on  Con-  ^distributors  for  Manitoba,  Western  Steel  Products.  Limited. 

Although  no  large-sized  orders  are  ^^®  .  solidated  Smelters  big  refinery  pro-  Saskatchewan  and  British  Columbia  will  locate  its  headquarters’  staff  in 

iri  storms  which  have  swept  a  number  nt  tio  report  an  increasing  demand  for  the  Architects’  Buildinc.  now  nndor 


record  turnover  to  the  warm  present  situation  as  a  result 

weather  and  to  the  result  of  the  ag-  (Continued  on  Page  7) 

gresslve  policy  of  expansion  in  mar- - 

k.,.  ..der,.ke.  dur,n.  ,1.,  past  . 

For  the  six  months  ended  on  June  "»  1  Lilll  1  1 V  Uij 

30,  the  company  shows  an  apprecl-  rinman  1 11179n  ninririnv 

able  advance  over  the  same  period  I  |||||PAIlY  \  Kllgl«l*SI 

last  year.  A  cold  May  lowered  the  VVIIH  fill  I  U  JDlUULiU  1 

high  average  increase  maintained  up  - - 

to  that  time,  and  even  though  June  Western  Steel  Products  Plan  Bie 
set  a  new  record  for  volume  of  sales  i .  .  .  »« 

the  erand  total  wa.s  affected  bv  ■';he  Umt  m  Montreal  Move 


fected  by  Conditions  in 
Metal  Markets 


NEW  PLANT  TO  BE 
COMPANY'S  BIGGEST 


Saskatchewan  the  cutworm  menace  jjyg  tjjg  uncertain  conditions  iti  f^^®  srand  total  was  affected  by  the 
has  not  developed  into  serious  pro-  the  metal  markets,  it  is  stated  reli-  varied  weather  conditions 

'T'Via  /ioTvificTH  cfics-  .  .  ...  ...  u/.cieTAV>n  riii^inaao  is 


Headquarters  East 


NEWSPRINT  PLANS 
BIG  U.S.  INTERESTS 
ON  PACIFIC  COAST 

Backus-Brooks,  International 
Paper,  and  Hearst  May 
Operate  in  B.  C. 

OTHERS  EXPANDING 


now  imKca  witn  a  power  system.  are  storms  which  have  swept  a  number  wt  at  no  Pe/rot 

With  only  three  cities  of  over  10,000  on  the  books  of  Canadian  Car  &  prairie  regions,  necessitating  re-  ^®®^  ■*  I  J 


.  _■  r~~  7"  "Vancouver.  —  Three  Important 

Western  Steel  Products,  Limited,  p^jp  and  paper  combinations  are 
ill  locate  its  headquarters’  staff  in  said  to  bo  negotiating  for  an  early 


population  and  with  the  towns  av-  Foundry  Co.  Ltd.,  for  th©  balance  g^ale. 


Architects’  Building,  now  under  i^art  on  large  s^airproductlon  In 
Gurd  products.  Turnover  from  these  construction  on  Beaver  Hall  Hiii  tj..;..-!. 


whole  floor  h.as  been  rented  to 


eraglng  less  than  a  thousand  in  of  the  current  year  which  ends  on  j^gap^g  ^he  fact  that  the  crop  got  rePort  that  the  of- Laid,  will  make  an  appreciable  dlf-  house  the  office  staft. 

population  and  no  hydro-electric  de-  September  30,  subsidiaries  producing  away  with  a  flying  start  the  prevail-  tering  of  additional  stock  is  being  |  fer^iice  In  the  earnings  of  the  com-  Referring  to  tho  new 
velopment,  other  than  the  plant  at  steel  and  ferro-alloy  rastlngs  and  j  g  j  ^gather  has  retarded  absorbed.  .  i  pany  at  the  close  of  the  fiscal  year.”  ^ill  replace  the  Geor>- 

S^'barfanVs^lfonl  the  result  that  the  —  — — - - - ; - ,  J.  ,  , - ^  Smpany  hSi?g  o: 

plaits  “e  lecessarlly  ol  the  Imall  Sr’tuSy  IceuS^sSai"  he5°t‘’tor'‘°thls'lh1e  rf  “a”'*™?  High  ComitlOn  StOCk  YlcUs  OffeT  S'L’t' ItLm  ta°th 

Attractive  Investment  Opportanities  el.SrSSirsttl 

^  1*11  ^  ^  ^  ti  1  tween  $5  and  $6.  - -  -  brace  modern  typo  fir 

self  limits  production  to  essential  Railway  orders  “on  tap’’  for  fall,  SuDCrteSt  BllsineiS  common  stocks  are  in  from  common  stocks  at  a  time  such  ings  with  every  facilit; 

requ  remen  s.^^^  if  they  materialize,  will  not  be  avail-  w  jr  e  n/r  the  buying  zone  for  investment  pur-  as  this,  when  industrial  earnings  and  economical  manuf. 


British  Columbia. 

These  interests  are  Backus-Brooks 
of  Minneapolis,  Intematloinal  Paper 


(Continued  on  Page  7) 


requirements. 

Commission  Has  Problem. 


Th  '^”ro\in'ci*al**Mwer  ^c'omi^sslon  returns.  A  ruling  Ahead  for  5  Months  \  poses  at  current  levels  seems  clear- 1  almost  generally  declining.  Con- 1  completed  this  fall,  the  oompa 

The  provincial  power  ^mmission,  American  Railway  Assocla-  -  Iv  indicated  by  the  healthy  yields  sideratlon  must  be  given  to  the  ex-  have  the  finest  sheet  metal  p 

and  rS’soroOO  powe?  scheme  wMch  Prohibits  the  use  of  railway  Earnings  of  Supertest  Petroleum  now  offer^  by  many  of  the  lead-  "f"  f®®ording  to  t 

wqn  link  in  hPtw^erfO  and  65t^wns  wooden  construction  after  Corporation  covering  the  first  five  ing  industrial  and  public  utility  is-  surplus  and  reserves  position  sidont.  The  site  occupied  w 

7nH  vnLT.^fnow  unde?wav  F^  “lontbs  of  1930  are  reported  to  be  lues.  A  return  of  from  6%  per  the  companies,  and  conditions  in  resent  150,000  square  feet  of 

..  _ .  .t,,  „  cars  of  this  type  on  Canadian  rail-  considerably  in  excess  of  the  same  cent  to  8  ner  cent,  on  issues  wh^eh^®  industry  representef  .  facturlng  space,  exclusive  ( 


absorbefl  i  'nTfv  nt  th®  of  the  Referring  to  tlio  ucw  plant  -wliich  Company  and  tlio  Hearst  publishing 

apsorpea. _ ^ _ pany  at  the  close  of  the  fiscal  year.’’  will  replace  the  George  W.  Reed  &  house. 

mm,  m  -  ^  ^  m  m  m  Company  building  on  St.  Antoine  Backus-Brooks  are  said  to  bo  ne- 

Hiah  i^nmmon  Stoch  Yt&lds  ®treet,  R.  R.  Symlngton.  president,  gotiating  for  eiitabllshmeiit  of  a  large 

M  Ml  fit  I  XdUIIUIlUll  bJlUl^K  M  fCfUd  t^at  it  will  be  tho  largest  unit  newsprint  mill  .somewhere  in  the 

A  wMnnmri’tmitimc  **'®  organization  in  Canada.  Lo-  proi'ince.  they  ha^vlng  already  aoquir- 

•  ^  ml  t  IMlrlll/C  Mllf/COlllldll  y^fMfJlMillMIllllCo  cated  on  Richelieu  street,  it  will  em-  ed  considerablo  pulpwood-  These 

-  brace  modern  typo  fireproof  build-  interests  have  developed  paper  mill.s 

That  sound  common  stocks  are  in  from  common  stocks  at  a  time  such  ings  with  every  facility  for  efficient  extensively  in  tho  middle  west,  but 

the  buying  zone  for  investment  pur-  ^  this,  when  industrial  earnings  and  economical  manufacture.  When  have  never  before  become  active  op- 

flt  Piirrpnt  levels  seems  elenr-  ^'■®  a^^ost  generally  declining.  Con-  Completed  this  fall,  the  company  will  orators  on  the  coa.st. 

Iv  Indicated  by  the  healthy  yields  sideratlon  must  be  given  to  the  ex-  have  the  finest  sheet  metal  plant  on  Tho  same  is  true  of  International 

now  offered  bv  manv  of  the  lead-  ®®®®  earnings  over  dividends  last  tho  continent,  according  to  the  pre-  Paper  Company,  w  hich  has  for  some 
inv  indii-trlal  and  niihlic  iitilitv  is-  y®^^  surplus  and  reserves  position  sidont.  The  site  occupied  will  rep-  time  held  au  interest  in  tho  Van- 


-  ly  Indicated  by  the  healthy  yields 

Earnings  of  Supertest  Petroleum  now  offered  by  many  of  the  lead- 


considerably  in  excess  of  the  same  cent,  to  8  per  cent,  on  issues  whose  *^^®  ^®^''^®®°g®j' 


the  most  nart  this  will  sUDPlv  ser-  .a.,-  coasiaeraoiy  in  excess  oi  me  same  cent,  to  8  per  cent,  on  issues  wnose 

viL  in  tKortbern  areas  In  this  period  of  1929.  The  company  is  com-  dividends  appear  reasonably  safe 

connection  the  commission  controls  ®7,®  pleUng  a  number  of  new  service  certainly  holds  out  attractions  to  the 

the  municlnal  nlant  at  SaLatoon  af  stations  throughout  its  territory  and  discriminating  buyer  and  accounts 

®  eerve  the  ha^e  and  States.  Orders  for  the  required  ty^es  is  commencing  to  expand,  particu-  for  the  good  volume  of  obviously  in-  Bell  T^iep 


(Continued  on  Page  7) 


Suggestions  for  July 

INVESTMENTS 


Federal  and  Provincial  Government  and  Municipal  Security 
Offerings  will  be  submitted  on  request. 


Ifatoritr  Price 

Canadian  National  Railways  _ 

Equipment . 4/4%  1938-45  - 

Canadian  Pacific  Railway . 4/4%  1944  97.00 

Canada  Northern  Power  Corp...5%  1953  93.50 

British  Columbia  Power  Corp. ..5j4%  I960  98.50 

Montreal  Island  Power  Company  5}4%  1957  98.50 

Canadian  Copper  Refineries  Ltd.  6%  1945  100.00 

Kingston  Elevator  Company  Ltd.  6%  1950  97.00 

♦Intercity  Western  Bakeries  Ltd.  6  j4%  1950  100.00 

♦Canyme  bonos  of  H  ebare  common  stock  vith  each  tlOO  bond. 

Convertible  bonds 

PowerCorporationof  CanadaLtd.  4J4%  1959  92.00 

Eastern  Dairies  Limited . 6%  1949  102.00 

Foreign  Power  Securities  Corp.  6%  1949  102.00 

Northwestern  Power  Co.  Ltd . 6%  1960  101.00 

McCoU-Frontenac  Oil  Co..  Ltd.. 6%  1949  100.00 

Complete  details  of  conversion  privileges  on  request. 


We  Invite  Your  Enquiries. 

NESBITT.  THOMSON  &  COMPANY 

UMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London;  Ont.  < 
Winnipeg  Saskatoon  Victoria  Vancouver  ^ 


United  stations  throughout  its  territory  and  discriminating  buyer  and  accounts  Ru'j.f  ft  46 

vThi/.h  iviiL  KPrvft  as  the  base  and  - - ’.n — — --'i— -J  is  commencing  to  expand,  particu-  for  the  good  volume  of  obviously  in-  Bell  Teiephono  !!  146 

which  will  serve  as  ine  oase  ana  ^re  anticipated  in  early  autumn.  The  larly  in  Montreal.  It  now  controls  vestment  buying  which  has  been  c.  Power  A...  37 

supply  point  for  a  considerable  part  likelihood  is  that  such  business,  as  500  stations  located  between  Mont-  mak^Tlts”  appearance  on  the  mar-  « 

of  Its  system  far  as  Can^ian  Car  is  concerned,  real  in  tho  east  and  Windsor,  On-  Krom  to®  to  cin  ••  •'  20 

in  connection  wlth_this  _  scheme  ^i,i  be  carried  over  to  the  1931  re-  tario.  in  the  west.  TheToBowfng  llsT  presents  the  , 

The  unsatisfactory  marketing  con.  yjeid  return  on  27  Issues  which  rep-  D^®m.  Bridge !  51 

— — ditlons  of  the  Western  Provinces  ^egenf  leading  operators  in  most  of  Dom  Engineering  57 

_  have  not  effected  the  Company  all  fbe  chief  industries.  In  many  cases  ••  t}® 

- )|  tts  stations  being  locat^  at  adyan-  p^gj.  records  and  earnings  indicate  Dom!  Textile  .*!.*  64 > 

tageous  points  in.  localities  which  0vei.y  possibility  of  current  divi-  Gurd  Chas .  31 

cover  the  heaviest  automobile  cen-  being  maintained.  In  some 

tres  of  Canad.a.  cases,  however,  the  abnormally  high  Lake  of  "Woods!!  38 

■  ■  return  reflects  the  obscure  outlook  Massey-Harris  .  26 

UANrAlIVrD  PI  ANT  immediate  operations  and  conse-  ;  30 

YnllLlIU  Vlxll  I  Lilli  1  quent  doubt  as  to  dividends  being  Penmans  ......  60 

f  niivvv  TUit  a  unigA  continued  on  existing  levels  by  the  Quebec  Power  ..  56 

AD  PPinrP  ArTIVD  companies  concerned.  Care  must  be  gme'irers'’"’.  !  !!  192 

Ur  DAil/IlL  nViilflj  taken  in.  choosing  an  investment Ltoei  of  Canada  .  ii 


Price  Div. 
iOti  $2. 


inditions  in  resent  150,000  square  feet  of  maun-  cotiver  Island  holdings  of  the  old 
facturlng  space,  exclusive  of  the  Beaver  Cove  Pulp  &  Timber  Com- 
Yield  garage.  pany,  which  a  few  years  ago  was 

2  4%  Business  from  the  end  of  the  fis-  taken  over  by  the  International  Har- 

2!  9!io  cal  year  on  December  31,  1929,  con-  vester  Company.  This  deal  is  said 

3.  6.52  tlnues  at  a  very  satisfactory  level,  to  await  settlement  of  tho  general 

2!  6:37  Indications  are  that  even  better  re-  financial  situation  and  tho  newsprint 

.87V4  6.25  turns  will  bo  reflected  from  the  ac-  market,  all  the  necessary  details  hav- 

5-S?  fi  ■!>«  qulsltlon  of  further  units  through-  Inf?  been  worked  out  some  toe  ago 

3!  9:68  out  tho  Dominion.  Centralized  con-  for  ®arly  start  of  construction.  This 

1.50  9.83  trol  is  expected  to  affect  favorably  (Continued  on  Pago  7) 


tageous  points  in  localities  which  every  possibility  of  ci 
cover  the  heaviest  automobile  cen-  (jen^s  being  maintained, 
tres  of  Canada,  hnwpver  tho  ahne 


9  SI  trol  is  expected  to  affect  favorably 
the  profits  of  the  company  in  fu- 
6!36  ture  operations.  Off!*  •  e 

6.67  -  Dales  Jbxpanston  for 

II?  See  Little  Hope  For  Distillers  Seagram 

8.14  Although  the  stoppage  of  liquor 

^8.42  Uooa  Milling  rrotlts  traffic  at  Windsor,  Ontario,  due  to 
5. .33  Export  business  in  the  milling  recent  legislation,  has  made  a  decid- 

fi’52  Industry  has  been  stimulated  to  such  ®‘i  difference  in  the  volume  of  ex- 
4:46  an  extent  that  a  good  run  is  anti-  Port  business,  officials  of  DisUUers 
7.81  olpated  for  the  entire  month.  Prices,  Corporation-Seagrams,  Ltd.,  report 
however,  are  not  very  remunerative,  sales  considerably  in  excess  of  a 


VANCOUVER  PLANT 
OF  BRIDGE  ACTIVE 


But  Other  Units  Are  Well  Below 
Capacity — May  Get  Big 
Contract 

The  "Vancouver  plant  of  the  Do¬ 
minion  (Bridge  Company,  Limited, 
according  to  reliable  sources,  is  the 
only  one  of  the  chain  of  the  com¬ 
pany’s  plants  in  the  Dominion  that 
is  actively  engaged  on  immediate 
orders.  These  include  contracts  for 
the  $7,000,000  Canadian  National 
Hotel,  the  $1,750,000  Royal  Bank 
Building,  the  $1,000,000  C.N.R.  pier, 
the  $800,000  Burrard  Street  Bridge, 
and  a  $1,500,000  railway  tunnel  un¬ 
der  Vancouver.  More  business  is 
anticipated  from  further  building 
and  construction  projects  in  and 
around  the  city.  i 

In  Winnipeg,  the  Manitoba  Bridge  i 
and  Iron  Works,  Limited,  a  subsid-  i 
lary,  is  understood  to  be  engaged  ! 
upon  work  for  the  Northwestern  \ 
Power  Company  and  other  utili-  i 
ties,  but  these  contracts  are  i 
j  now  pretty  well  cleaned  up.  | 
Foundry,  structural  bridge  machine  | 
j  and  forge  shops  are  operating  below  i 
j  capacity.  The  same  conditions  pre- 1 
I  vail  at  other  subsidiaries,  the  i 
Standard  Iron  Works  of  Edmonton,  i 
Alberta  Steel  Company,  Medicine  I 


I  millfeed  selling  at  the  lowest  fig- 
’  ures  in  years,  and  bran  changing 
hands  at  $24,  shorts,  $26. 


corresponding  period  last  year. 

Due  to  its  commanding  positiou'ln 
the  Canadian  field,  tho  company  is 


Hi^h-Grade  Bonds— 

A  Solid  Foundation  for  an  Inrestment  list 

High-grade  bonds — such  as  those  issued 
by  Canadian  governments,  municipal¬ 
ities  and  strong  corporations — offer 
many  attractive  features  to  investors. 

They  provide  security  for  principal, 
while  interest  at  a  fixed  rate  is  paid  ' 
regularly  and  is  easily  collected  bj; 
detaching  interest  coupons. 

The  high  regard  in  which  this  type  ol 
security  is  held  is  indicated  by  the 
rapidity  'with  which  recent  issues  have 
been  absorbed  by  institutional  and 
private  investors.  Our  July  Bond  List 
offers  a  wide  selection,  as  well  as  a 
number  of  preferred  shares  of  well 
'  est^lished  Canadian  corporations. 

Copy  of  List  will  be  forwarded  upon  request.  ' 

Wood,  Gundy  &  Company 

Limited 

860  St.  James  St. — Montreal — Tel.  Harbour  2181 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  .Ottawa  New  York  London,  Eng. 


1  !  Prospects  for  profits  at  tho  close  understood  to  have  captured  a  largo 
!  I  of  many  of  the  milling  companies’  slice  of  new  business  that  finds  its 
!  !  fiscal  periods  are  not  con.sidercd  "vvay  to  tho  Atlantic  niarkeits.  Shlp- 
j  bright.  In  view  of  crop  conditions  iiients  to  Bermuda,  St.  Pierre  and 
I  and  decline  in  business  done  with  Miquelon,  Fuba,  Nassau  and  the 
the  Orient,  exports  are  estimated  at  Bahamas  show  consistent  increases, 

I  40  to  60%  lower  than  last  year,  the  and  are  responsible  for  tJhe  good 


lowest  level  for  many  years. 


turnover  up  to  the  present  time. 


Public  Utility  Investments 

The  securities  of  light,  power  and  tele¬ 
phone  companies  offer  attractive  oppor¬ 
tunities  for  investment. 

Our  offerings  of  Public  Utility  bonds  and 
shares  are  rejiresentative.  Several  of  them 
give  yields  of  6%  and  more.  We  shall  be 
glad  to  submit  particulars  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Offices  in.  principal  cities  throughout  Canada. 
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FoiOJ^est  Indian 
Business 

^  TKrouih  its  interest  in/s 
BARIXAYS  BANK.(I>ominian, 
Colonial  and '  Overseas  )  the 
BANK  OFJVIONTl^AL  is 
direct^  representea  in  the 
MQut  lo^s  and  British  Guiana. 

It  is  in  a  position  to  facilitate 
Canadian  trade  in  that  parti 
of  the  world. 

BAI?K.OF^MONTREAL 

'Established  ^l8i7 

'lotd  Assets  in  excess  of^lSob.ooo.ooo 


SEARCH  FOR  ORES  ^  NEW  FEATURES  IN 

BY  SMELTERS  AID  Jr.  nIS  STOCK  ISSUE  FOR 

TO  C.P.R.  PROJECT  sr.  „  MONTREAL  POWER 

_  got  an  opflon  on  the  property  In  the  _ 

Best  is  to  Locate  Bodies  “Exploration  continues  in  the  north- j  Are  Not  Assi^^  But 

Near  Railway  Right-  ern  Manitoba  field  under  the  direc-  j  Customers  May  ouDscnbe  tor 

of-Way  tlon  of  a  pilot-geologist  who  has  his  Relative  ci  Partner  i 

_  base  In  The  Pas.  - 

NORTH  COUNTRY  UNES7  ui;i‘4tn“b^°S'’XraS  ^  CLOSING  DATE  JULY  IS 

-  ,  .  rT  ^  ■  j  r»'i  »  i Itnown  Don  Jon  Customers  of  Montreal  Light,  Heat 

Geolc^sts,  Engmwrs  and  Pilots ,  group,  south-east  of  the  Flln  Klon '  P^^.^r  Consolidated  will  have 

Strive  to  Provide  Opportunity  i  mine.  The  ore  was  reported  thal- i  ^  fnr 

For  Ike  Profilahl*  llvinv  of '  however,  and  as  far  as  can  bo !  l^th  to  subscribe  for 

.  y*  8  j  learned.  Smelters  has  no  Immediate ;  shares,  according  to  an  announce- 

:  plans  for  the  property.  I  ment  by  the  company.  The  plan  of 

—  ■  liaatod  J?  .V**  i  customer  ownership  is  on  somewhat 

The  Pas,  Man.  — »  Consolidated ;  the  C.  P.  R.  subsidiary  In  any  of  the  ,  ' 

Smelters,  one  of  Canada's  leading !  Interesting  mineral  fields.  Rather ;  similar  lines  to  the  p  ^  , 

mine  corporations,  has  swung  into  are  the  geologists  and  the  engineers  cessful  offer  in  1!)26,  payments  for^ 
its  most  active  season  in  its  great '  toiling  with  greater  zeal.  j  the  stock  being  extended  over  a  tw.o- I 

hunt  for  new  ore  bodies  in  the  more  |  This  may  prove  to  be  the  key  sea-  '  year  period.  j  I 


NEW  FEATURES  IN 
STOCK  ISSUE  FOR  | 
MONTREAL  POWERj 

jSharex  Are  Not  Assignable  But 
I  Customers  May  Subscribe  for 
Relative  oi  Partner 

i  CLOSINcTdATE  JULY  IS 

Customers  of  Montreal  Light,  Heat  | 


Locate  Your 
Manufacturing  Plant 


Dominion  to-day  may  be  seen  the 
color.s  of  the  powerful  C.  P.  R.  sub- 
.sidiary.  From  British  Columbia  to 
Hhe  .Xorthwest  Territories,  from 
I  northern  Saskatchewan  to  the  Mani- 
t  toba  hinterland,  and  into  Ontario 
'and  Quebec,  geologists,  prospectors 
fjf  i-'lo-M'l’  and  pilots  of  Smelters’  far  flung 

■H  staff  are  all  working  toward  one  end 

'  —the  discovery  of  prospects  which 
—where  n  Inrse  loral  market  Is  within  may  be  made  into  mines. 

eniy  nrreaai  i*  i-  epn-pt  in  inner  financial 


•recent  mineral  fields  in  the  country. ;  son  in  the  widespread  ore  hunt  of 
On  every  mineral  air  trail  in  the  Consolidated  Smelters. 


DISCUSS  PLANS 
POWER  PROJECT 
N.B.  COMMISSION 


—where  lobour  ronditlonn  are  the  best  on  f  pirrlps 
the  American  continent.  i 


Tri^alrlal  Dtpartmtmt 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


-where  nallwny  factlltlen  are  nnexcelled.  , 
—where  power  la  ample  and  reliable, 
—where  taxes  are  low.  I 


It  is  no  secret  in  inner  financial  Propose  Steam  Plant  at  Grand 
I  circles  that  the  Canadian  Pacific.  I.l,- M... 

'  wants  to  push  IDs  rail  lines  into  the  Supplement  Mua-  , 

!  Far  X^orth.  But  first  of  all,  it  must  i  quash  Produchon  | 

.  ha^-p  the  business  to  warrant  the  ex- j  - 

[pansion.  Agriculture  is  not  enough;  |  DEMAND  IS  GROWING 

I  there  must  be  ore  bodies.  And  It  Is  :  _ _ 

up  to  f  'onsolidafed  Smelters  to  de- |  Uaritlme  Bnreau  The  Financial  Time* 
Ivelop  the  mines  to  enable  the  parent  g,,_.  Tnbn —At  n  mppiinc  pf  tUp 


fuil  infofptaiion  ffgarding  /-jAof  c9ftj,  sitest  tie. 
gladly  sent  on  request. 


DEMAND  IS  GROWING 


“Because  we  wish  to  mutualize  the  | 
interests  of  our  customers  and  share- j 
holders,”  say  the  company  in  thej 
announcement,  "we  again  extend  toj 
our  cu.stomers  the  opportunity  of  j 
purchasing  a  limited  number  of  com-| 
mnn  shares  of  the  company  at  the 
price  of  $50  per  share,  payable  in 
monthly  instalments  of  $2  per  share, 
with  an  allowance  for  .nterest  which 
makes  the  actual  cash  outlay  $48.60 
per  sha.  e  .spread  over  a  two-year  pe 
riod.” 

The  complete  dealls  regarding  the 
offer  are  contained  In  a  letter  which 
is  now  being  forwarded  to  each  cus- 1 
tomer  of  the  company.  The  war- , 
rants  entitling  the  customers  to  sub¬ 
scribe  to  shares  Is  also  enclosed. 
The  customers  using  dual  service, 
that  is,  both  gas  and  electricity,  will 


In  the  Southern  Canada  Power 
Industrial  Area 


Conserve  Your  Estate 

By  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
the  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  per¬ 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  special  facilities  which  few  indivi¬ 
duals  can  command. 

We  shall  welcome  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Prudential  Trust  Company 

Limited  -I- 


j  veiop  me  mines  to  rnaoie  me  pareav  Saint  Tnhn  At  n 

’  rnneern  1o  blaze  steel  traiKs  nearer  Bninswirk  Power  rommincinn  opportunity  of  subscribing! 

and  nearer  to  the  midnight  sun  Commission  shares.  The  offer  Is  In  thei 

There  is  a  lot  going  on  behind  the  Jower  plan"'’to  S%"eXr?n  tTe 
scenes,  and  Smelters  and  the  r.r.R.  n4w  and  three  for  gas  custom- 

itself  are  two  of  the.  most  silent  or-  Brunswick,  were  discussed.  This 

ganization.s  in  Canada  as  far  as  plans  plant  i.s  to  act  as  a  unit,  in  the  gov-  offering  Is  being  made  at  $50 

for  certain  .sections  of  the  north  prnments’  eiectrlcal  distribution  pol-  P®’'  al^are  with  an  allowance  for  in- 


The  offering  Is  being  made  at  $50  ] 
per  share  with  an  allowance  for  in-i 


country  are  concerned.  Mining  cir-  supplementing  the  output  from  which  makes  the  total  cash 

Ties  can  only  check  off  their  move-  Musquash  hvdro  development  $48.50.  payable  In  monthly 

ments  from  week  to  week  and  from  though  not  connected  with  It  It  is  in-‘'talment.s  of  $2  per  share.  The  In- 


month  to  month  and  Iben  draw  con-  proposed  to  use  coal  from  the  pit  f®''®'’'  deduction  ■ 
clu.slons  which  appear  reasonable  in  mouth,  with  power  lines  extending  ^^e  last  payment 
view  of  activities.  throughout  a  large  district  and  also  suhscrlptloi 


terest  deduction  will  be  made  ffom 


view  of  activities. 

Seek  to  Reach  Bay. 


Tbe  RubscriptioTL  closes  on  July  15 


to  take  over  the  supplying  of  light  warrants  must  be  return- 1 


One  of  the  conclusions  is  that  thej  power  to  the  citv  of  Frederic- 1  before  that  date. 


Canadian  Pacific  is  more  than  dcslr- 
ous  of  reaching  Hudson  Bay.  The  |  _ 

present  railway  to  the  Inland  sea  and  |  ^ 

its  associated  enterprises  may  be  an  ® 


The  cost  of  the  plant,  the  trans¬ 
mission  lines,  etc.,  were  up  for  con- 


experiment  for  years  to  come,  but  the  w-hole  project  being 

nevertheless,  the  P.  R.  wants  to  summed  up  in  a  report  presented  to  “Judged  by  the  past  record  of 

be  there,  too.  The  fact  that  a  rail  engin-  Montreal  Light,  Heat  *  Power  Con- 

,  line  to  the  Bay  has  been  before  the  ^®3ton-  solidated  these  .shares  are  a  safe  and 

strategy  board  of  the  Canadian  Pad-  demand  for  electricity  In  New  sound  investment  with  good  possibll- 

!  fic  for  quite  a  while  is  not  denied.  Brunswick  Is  very  much  on  the  in-  ities  for  enhancement  In  value  if  you 
!  Take  a  look  at  Smelters’  efforts  In  <TPase.  The  government  develop-  believe,  as  we  do,  that  our  company 
i  northern  Manitoba  and  Saskatche-  *®®n^  Musquash  is  unable  to  serve  must  continue  to  grow  and  prosper 
I  wan  durinre  past  few  b1'  the  territory  required  and  the  as  the  City  and  District  of  Montreal 

and  all  the  signs  say  that  one  or  Brunswick  Power  Companj’,  a  pri-  continues  to  grow  and  prosper, 
more  mines  of  sufficient  size  are  vately  operated  company  here,  sells  “Our  customers  In  the  past  have 
sought  to  warrant  the  railway  push-  electrical  energy  to  the  commission  participated  by  reduc^  rates  each 
ing  toward  the  Bav  'u  order  to  supply  the  pressing  time  our  dividend  has  been  increased. 

•  .  Promising  mineral  properties  in  n®?*!-"- 

these  two  provinces  are  being  The  plant  at  Grand  I.ake  would  the  onnor 

oil  .uo  _ ...1 _ _  ii.,0  o  loo _ _ _ ^  of  tiou  wc  uow  offcr  them  the  oppor- 


The  formal  announcement,  In  com¬ 
menting  upon  the  stock,  says.  In 
part: 

Sound  Investment, 


Limited 

Brig.-Gen.  G.  E.  McCuaIg, 

President. 


Trank  S.  Taylor, 
General  Manager. 


Head  Office:  455  St.  John  St.,  Montreal. 


DAWSON  BROS.  LTD. 

offer  their  out-of-town  Customers  and  Friends 
an  efficient  service  for  supplying  all  office 
requirements. 

You  are  cordially  .invited  to  visit  our  Stores 
when  in  Montreal. 

Our  Catalogues  will  be  forwarded  gladly  on  request 

STATIONERS  MONTREAL 


line  to  the  Bay  has  been  before  the 
i  strategy  hoard  of  the  Canadian  Paci- 
!  fic  for  quite  a  while  is  not  denied. 


sought  to  warrant  the  railway  push-  electrt 
ing  toward  the  Bay. 

Promising  mineral  properties  in  '  n®®<1s. 
these  two  provinces  are  being  The 


sought  all  the  time,  and  when  a  llnel  not  only  look  after  a  large  section  of 
j  is  drawn  through  them,  that  line  is  central  New  Brunswick  but  would, 


ever  inclined  toward  Hudson  Bay.  also,  prove  a  useful  customer  for 
Search  For  Ores.  New  Brunswick  coal. 

This  continual  search  reverts  to  a  - — rv - ^ - - - 

supposition  which  is  generally  re- 

garded  us  reasonable.  Tt  is  altogc-  PHWFR  fTIPP  IINITC 
ther  unlikely  that  the  Federal  Gov-  •  vTT Llll  vvlll  •  UIiHlJ 
ernment  w'ould  allow  the  c.  P.  R.  to  nftaf  iiff/lit  a  lira  Ikivn 

build  to  Hudson  Bay  and  compete  W||y  |J||  II  AWA|f|l\ 

with  the  present  railroad  if  It  could  *1111  lllUll  /aTTiilll/U 

not  show  enough  prospective  busi-  - 

nes«  of  Its  own  to  warrant  the  pro-  Stores  Top  List  in  Sales  of  Elec- 
Ject  And  it  is  also  improbable  that  »  •  i  a  i*  r* 


Head  Office  and 
Store  No.  I 

239  Notre  Dome  W. 


Store  No.  2 

Insnranre  Fxrhan,;,.  nidK. 
276  St.  James 


Store  No.  3  private  concern  would  attempt 

nnminlon  Nqnare  Bidr.  ^o  tap  the  new  northern  sea  route 
124S  Peel  unless  It  saw  enough  trade  to  make 

I  the  move  commercially  feEislble.  So 


.  1  1.T  m  iium  I  pf  hecoming  customer-owners 

intral  New  Brunswick  but  would,  „ j  Cniiv 

cn  of  our  shares  and  participating  ruiiy 

ew’B^^unswrckS! 

profits  of  the  c/impany. 

'  ^  ’  “Our  plan  of  customer-ownership 

QAlirpQ  /^Ann  fllllTC  ■^®  believe,  unique  in  that  it  offers 
tllffi  r.K' 1  .IIKr  customers  common  shares,  with  un- 

1  VTTUIl  UVllI  •  Will  I U  li^jtprt  participation  In  the  profits 

UflM  m/^ll  A  117  A  one  company,  as  contrasted  with 

Will  tlllltl  A  WAKIJA  ♦be  general  practice  of  offering  cus- 
Tflll  lIIUll  nfTnill/U  preferred  shares,  with  llm- 

— ^ -  participation. 

lores  Top  List  in  Sales  of  Eleo  “The  enclosed  “warrant”  entitling 
trical  Appliances  Dur-  ®o3tomer  of  the  Company  to 

.  ^  .  .subscribe  for  from  one  to  ten  shares. 

**•8  Compention  according  to  whether  a  single  or 

— - —  dual  service  user,  gives  full  partlcu- 

In  the  competition  carried  on  by  lars  of  the  terms  and  conditions  of 


trical  Appliances  Dur¬ 
ing  Competition 


emmas 


ManufBr**'.?er»  of  High-Grade 


Knitted  Underweaf,  Hoaery  and  Outerwear 

MILES  AT 

:ARIS.  Ont.  BHANTFORn,  Ont.  LONDON,  Ont.  WATERFORD, Oat. 
AL.MONTE,  Ont.  COATICX)OK,  Que.  and  ST.  HYACINTHE,  Qu*. 


i  It  seems  that  both  sides  understand  the  Canadian  Electrical  Association  the  offering.  All  you  need  to  do  is 
:  each  other.  during  the  year  ended  April  30th  to  fill  In  the  number  of  shares  you 

It  appears  that  the  best  bet  of  the  last,  first  and  second  prizes  for  wish  to  Subscribe  for  within  the  11m- 
,  Canadian  Pacific  as  far  as  Hudson  sales  of  electrical  appliances  during  its  provided  and  sign  your  name  to 
Bay  is  concerned  is  for  the  subsl-  the  year  In  the  first  group,  that  Is,  the  subscription  agreement  retum- 
I  diary  mine  company  to  endeavor  to  for  stores  in  operation  more  than  ing  It  to  our  Head  Office,  Power 
locate  large  ore  bodies  within  call  one  year,  had  been  awarded  to  the  Building,  107  Craig  Street  West, 
I  of  a  good  railway  right  of  way  Knowlton  Store  of  Southern  Canada  Montreal,  with  the  amount  of  the 

'  In  its  mineral  exploration  in  Mani-  Power  Co.,  Limited,  and  to  the  St.  initial  payment.  Subsequent  pay- 
i  toba  and  Saskatchewan  during  the  Catharines  stores  of  Dominion  Pow-  ments  may  be  made  at  any  author- 
past  two  seasons,  Smelters  has  ex-  er  and  Transmission  Company,  their  Ized  collection  agency  of  the  com- 
pended  a  sum  which  runs  into  seven  sales  having  amounted  to  $46.03  and  Pany. 

figures.  Nothing  of  paramount  im-  $40.22  per  customer,  respectively.  Expect  Sapid  Absorption. 


General  Office; 

PARIS,  Ont. 


Selling  Agents  to 
jZ  Wholesale  Trade: 

AnOiE  JOHN  GORDON  &  SON, 

V  LIMITED 

|V  Toronto  &  Montreal 


figures.  Nothing  of  paramount  im- 1  $40.22  per  customer,  respectively, 
portance  is  reported  yet,,  but  the  The  Prince  Rupert  store  of  the 
work  is  going  on— and  on  a  great  Northern  British  Columbia  Power 


Company,  Limited,  has  been  award 


Expect  Sapid  Absorption.  ' 

“It  is  expected  the  number  of 
shares  offered  in  the  present  sale] 


Rotfenstone  Disappointed.  ed  second  prize  in  the  second  be  sufficient  to  make  allotment. 

Rottenstone  T.ake,  the  'scene  of  the  group,  that  is,  for  stores  .  in  ef  subscriptions  received, 

“million  dollar”  find  of  the  Hall  bro-  operation  less  than  one  year,  their  but  indications  are  that  the  shares 
thers  in  the  Saskatchewan  hinter-  sales  having  amounted  to  $12.85  iier  be  taken  up  quickly,  so  If  you 

land,  was  a  disappointment  to  Smelt-  cutomers.  Out  of  the  thirty-two  intend  taking  advantage  of  the  offer 
ers.  A  year  and  a  half  ago,  it  ap-  stores  having  the  highest  sales,  -'’en  should  enter  your  subscription 
peared  that  a  big  development  was  eighteen  are  operated  by  Southern  ss  soon  as  possible.  In  no  etber 
at  last  under  way  in  that  province.  Canada  Power  Co.,  JJmited,  six  by  ®^n  you  buy  this  security  at  the 


(  ; 


at  last  under  way  in  that  province.  Canada  Power  Co.,  JJmited,  six  by  ®^n  you  buy  this  security  at  the 
To-day,  Rottenstone  has  faded.  Canada  Northern  Power  Corpora-  snn^ep  rice  and  on  Instalments. 

However,  the  property  at  Moose  tlon.  Limited,  and  three  by  Domln-  “The  subscription  opens  on  .Tune 
Point,  which  was  regarded  as  second  ion  Power  and  Transmission  Com-  "^^♦b  and  will  close  on  July  l°^b  or 
best,  is  progressing  under  Consoll-  pany.  making  a  total  of  twenty-  soon  as  the  limited  number  of 
dated  exploration,  according  to  ad-  seven  stores-  affiliated  -w-lth  Power  shares  offered  is  subscribed, 
vices  reaching  The  Pas.  Moose  Point  Corporation  of  tianada,  IJmlted,  out  “The  rights  conferred  by  the  sub- 
is  on  ^he  north  shore  of  I.,ac  la  Ronge  of  the  first  thirty-two.  scribed.  ,  .  i. 

In  northern  Saskatchewan.  And  -  “The  rights  conferred  by  the  suh- 

Smelters  is  showing  more  than  a  \EW  FILTRATION  PLANT.  scriptlon  warrant  apply  exclusively 


Smelters  is  showing  more  than  a 
passing  interest  in  other  prospects  in 
'  the.  same  territory. 


<  a  total  of  twentv-  soon  as  the  limited  number  of 
’  affiliated  w-lth  Power  shares  offered  is  subscribed, 
of  Canada.  IJmlted,  out  "Tbe  rights  conferred  by  the  sub- 
;hirty-two.  scribed. 

_  “The  rights  conferred  by  the  suh- 

LTDATinv  PT  ivT  scriptlon  warrant  apply  exclusively 

'  to  the  customer  named  therein  and 

„  ‘T'e  not  assignable.  None  other  than 

Ottawa  s  new  filtraf  on  customer  may  subscribe. 


A  few  days  ago,  P.  F.  Osier,  engi-  plant  is  expected  to  be  completed  ^ 'p  p’  ^  “  desires 

neer  in  charge  of  Consolidated  by  September  of  next  year  and  at  a  if  nf  an  imma 

Smelters  In  Manitoba  and  Saskat-  cost  well  within  the  estimate  of  $1.-  g"  7  JhL  nrnrtxTnn 


chewan,  arrived  in  The  Pas.  He  315.000  given  at  the  time  the  rate- 


diate  relative  or  partner  provision 
will  be  found  in  the  w'arrant  for  the 


was  soon  winging  into  the  north-  payers  -were  asked  to  vote  on  the  J*'  '  ?  '  “ 

^we.rt,  in  a  transport  plane  of  the  Wopossh  This  statement  Is  made  A"  T’.®  J” 


company’s  fleet 


which  event  no  change  in  the  des- 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


!  enterprise. 


eet.  With  him  -was  in  an  extensive  interim  report  pre-  ...in  ho  mn 

Hugh  Niven,  field  man  of  Churchill  sented  to  the  Mayor  and  Board  of  ‘A  ^lAhv^hl 

.Minerals,  Limited,  a  Saskatchew-an  Control  by  Gerald  Sims.  Controller  oonloot  rtil^re’ative 

Care  was  taken  fo  keep  In  charge  of  the  waterworks.  .f  th^ 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Atlantic  Sugar  Refineries 


UMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  MeGILL  STREET 
MONTREAL 


i.xrvi,  fT  4  oniroi  oy  vreraia  ciiiiis.  v  niurouer  ... _ 

ire  was  taken  to  keep  |  In  charge  of  the  waterworks.  ^^7  partner  and  of  the  Subscriber, 

i  “Because  of  the  anticipated  large 

Power  Supplies  Big  Factor  in  I  great  amount  of  detail  resulting.  It 

I  Manitobans  Industrial  Growth  subscriptions  as  received,  but  as 

_ _ .soon  as  the  allotment  is  completed 

Striking  testimony  to  of  rates  from  20  cents  per  k  w’.h.  early  In  August)  .subscribers  will 
In  the  growth  of  In-  lateam  power)  in  1906,  through  sue-  i  receive  a  pass  book  which  will  serve 


Winnipeg.  —  Striking  testimony  U.  ..  _  _  . .  . . .  , 

the  part  played  In  the  growth  of  In-  lateam  power)  in  1906,  through  sue-  receive  a  pass  book  which  will  ser-ve 
riiistrv  hv  nti  artAnnofa  anj  Ahaor.  cesslve  drops  Until  today  they  are  as:  (a)  notice  of  hare  allotment; 
riustrj  bj  an  adequate  and  cheap  at  an  average  of  2^4  cents  for  light-  (b))  receipt  for  Initial  instalment 
supply  of  power.  Is  conveyed  in  a  ingr  only  and  of  1.007  cent.s  for  all  paid  with  subscription;  and  (c)  bills 
folder  just  issued  by  the  Industrial  domestic  purposes.  Industrial  rates  for  subsequent  instalments  due. 
Development  Board  of  Manitoba,  run  from  3  1-3  cents  to  0.8  ce.it  “Suhscrihers  are,  therefore,  re- 


Development  Board  of  Manitoba,  run  from  3  1-3  cents  to  0.8  ce.it  “Suhscrihers  are,  therefore,  re- 
Wlnnlpeg,  It  should  be  mentioned,  is  gross..  quested  not  to  enquire  about  their 

the  largest  per  capita  user  of  elec-  Power  is  certainly  not  spared  patricular  subscriptions  In  the 
trlclty  in  the  world,  and  it  has  the  In  Winnipeg,  and,  speaking  as  one  meantime.” 

lowest  net  rate  for  hydro-electric  who  has  covered  a  fair  bit  of  the - — - — • 

power  In  Nortli  America,  The  writer  earth’s  surface,  I  should  say  it  is  ..  irAATFVlv  iWft4T  MFPTTVG 
of  the  folder  places  alongside  a  state-  pretty  near  to  being  the  world’s  best  t  ■  r.  .  lu 

ment  to  the  effect  that  Manitoba’s  illuminated  city.  Two  companies 

Industrial  output  has  risen  from  $97,-  supply  the  needs,  the  Winnipeg  Elec-  The  annual  meeting  of  the  East 
000,000  in  1923  to  $165,000,000  today,  trie,  and  the  city-owned  hydro.  The  Kootenay  Power  Co.,  Limited,  held 
a  graph  Illustrating  the  remarkable  former  controls  three  sites  with  a  Montreal,  was  routine  in  char- 
increase  in  power  consumption  In  total  capacity  of  483, OOp  h.p.  and  the  acter.  A.  B.  Sanborn,  general  man- 
the  same  period.  In  1923  the  k.w.h.  hydro  has  two,  with  a  total  capacity  ager  of  the  company,  was  elected  a 
consumption  of  electricity  In  Wlnnl-  of  140,000  h.p.  But  It  is  claimed  that  director  of  the  board.  The  complete 
peg  and  district  wa.s  350,000.000.  altogether  more  than  five  million  board  re-elected  Includes;  A.  .1.  Nes- 


E.  KOOTEN.W  ANNl'.lL  MEETING 


The  annual  meeting  of  the 


peg  and  district  wa.s  : 
1  whereas  today  It  stands 
1,000.000,000. 


over  horsepower  are  available  in  Mani- 1  bltt,  president;  Jas.  B.  Woodyatt 
toba.  within  the  borders  of  which  is  vice-president;  E.  R.  Parkins,  K.C.; 


Another  Interesting  bit  of  relevant  situated  72%  of  the  water  powei  Gordon  W.  Scott;  P. 


Information  deals  with  the  reduction  I  resourcea  in  Western  Canady. 


L.  C.  Haskell,  A.  B.  Sanborn. 


In  New  York 


iM 


Our  Montreal  Branch 


This  Bank  has  its  own  office  ;at  ' 
49  Wall  St.  and  our  Canadian 
clients  will  be  cordially  welcomed 
there  and  afforded  all  possible 
information  and  assistance. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISBEP  1832- 

Capital  Reserves  /SEE 

$10,000,000  120,000,000  MM 

Total  Assets  over  $275,000,000 


Hamilton  Bridge  Company 

LIMITED  • 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works  s 

HAMILTON  -  CANADA 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WORKS  I 
Lachine  Lodbs,  P.Q. 

F.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  AND  WORKS* 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices*  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Tanconver. 


Dominion  Textile  Co  >f  Liimited 

- MONTREAL - - 

Manufacturing  . 

PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheeting 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Docks, 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufactorers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  courtst 
lawns,  partitions,  manufactured  and 
.  erected  complete. 

Writ*  for  catalogue  and  eitimata 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 

SAU&sT  STB.  MARIB,  Canadm 


Central  Sates 
Office; 

MONTREAL; 
720  Csnsds  Csmen! 
Building 


Branch  Offices 
TORONTO: 

1206  Northern  Ontario 
Budding 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


MOULDING*^^  SAND 


ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


THE  nNANCIAL  TIMES.  MONTREAL,  JULY  4,  1930 


Goverament,  Municipal  Bonds 
and 

Ck>rporation  Securities 

Busineas  Established  1901 


SEE  PROSPECTS 
i  HEAL1Y  RETAIL 
BOND  BUSINESS 


Dominion  Iron  Bond 

Exchange  Operative 


I  No  Immediate  Outlook  For  Any 

I  Volume  of  New  land  Coal  Corporation,  Limited.  The  Manasement  Comoanv  bv 

Issues  P''*"  exchange  formed  part  of  the  M«an«  Prjfjiripjl  Iuim 

_  reorganization  plan  respecting  Brit-  Means  of  Preferred  Issue 

I  BOND  BUYERS-  MARKET  YTh  SS  CONCENTRATE  ON  WEST 

jBig  SurpliM  Fond.  Available  SJ o?"  DralJlan  n— .an  ti.» 

and  Indications  That  Good  iron  bonds  into  debenture  stock  of  Vancouver. —  Basing  their  appeal 

I  Portion  of  Dividends  Will  Be  Dominion  Steel  and  Coal  Corpora-  to  the  public  on  the  tremendous 
Invested  in  Bonds  a  cash  consider-  strides  made  by  the  basic  industries 

amounting  to  lOi^  per  cent,  of  of  British  Columbia  in  the  past  ten 
I  Toronto  Bnrrnu  The  Financini  Timet  amount  Of  the  old  bonds.  to  twenty  years,  Pemberton  &  Son, 

Toronto. _ The  Canadian  bond  mar-  Announcement  is  also  made  by  the  Vancouver,  Ltd.,  is  offering  partici- 

ket  has  passed  through  another  I^ndon  committees  for  Consolidated  pation  to  the  extent  of  $850,000  of 
quiet  week,  with  respect  to  fresh  Sterling  Bondholders  of  Dominion  6%  convertible  preference  shares  in 
offerings  The  annual  convention  and  Steel  Company,  Limited,  a  new  company  to  he  known  as 

fVip  Investment  Bankers  of  Can-  holders  of  certificates  of  de*  Northwestern  Investment  Corpora- 

aLa  and  the  "inion  holiday  were  issued  by  the  Bank  of  Montreal  tion.  Ltd.  This  company  will  invest 

distracting  influences.  Prices,  gen-  f^ould  surrender  such  certificates  to  its  funds  so  .as  to  establish  a  back- 
i  orally,  are  holding  steady  in  the  re-  of  diversified  securities  of  a 

I  tail  market,  and  with  an  expected  Tornntn  Vp^  t  general  nature,  but  will  pay  parti- 

quiet  period  facing  them,  from  the  industrial  devel- 

I  standpoint  of  new  issues  investment  which  they  opments  in  Western  Canada,  and 

.stanapoint  or  new  is.siies,  invesimemi  originally  i.ssued,  in  order  to  nrlmarllv  in  British  Columbia 

hou.ses  look  forward  to  a  healthy  f„„iiuo*p  ice„P.,pp  nf  thp  ^  Mu,  L  .  i  oiumnia. 

retail  business  General  conditions  f®*^**’*^*®  Jssuance  of  the  debenture  The  offering  which  is  being  made 
reran  nusiness.  uenerai  conouions  Dominion  Steel  and  Coal  at  a  nrice  of  sno  ner  Kbare  and  ae 

in  this  country  and  in  the  United  p.-morntinti  and  the  na<sh  navmpnt  rn  .  snare  ana  ac- 

Stntes  are  such  as  not  to  warrant  Se  bonds  ^  ^  ^  Pajment  on  crued  dividend,  to  yield  6.06  per 

I  any  great  amount  of  liquidation  of  ' _  cent.,  and  cairying  warrants  for  the 

I  bonds  by  present  holders.  The  feel-  ______  purchase  of  _  shares  of  Class  "A” 


INCODVER  HOUSE 

Announcement  is  made  by  the  Na-  IJ|*|*|*KN  N|||I.K  Ilf 
tional  Trust  Company,  Limited,  that  v* 

holders  of  con.solidatcd  mortgage  IMIJCCTMCKIT  TDflOX 
bonds  of  the  Dominion  Iron  and  '  1P|  YCOl  IfILrl  1  lllUul 
Steel  Company,  Limited,  may  now 

exchange  such  bonds  for  cash  and  ~ — - 

debenture  stock  of  Dominion  Steel  Pemberton  &  Son  Fuiancing  i 


BOND  BUYERS’  MARKET 


MenlrMl,  SW  tt.  Janiw  St.  Wwt 
OmbSbb,  71  St.  P«l«r  St. 


RENE-T.  LECLERC, 


Management  Company  by 
Means  of  Preferred  Issue 

CONCENTRATE  ON  WEST 


'die  Maying  of  a  Will 


This  is  perhaps  the  most  important  thing 
in  responsible  peoples’  lives. 


HAVE  YOU  MADE  YOURS? 

Administration  and  Trust 
Company 

(Socicte  d’Administration  et  de  Fiducie) 
ADMINISTRATORS  AT^D  TRUSTEES 

Established  1902 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


ing  is  that  the  best  means  of  em-  ML  W  &|||  f|f|||  fl|in 

I  ploying  surplus  funds  is  to  buy  Itlj  IT  ^  A  l/y V UU^ vU V 

'  ?ome!’and  af  sph.^/ntfaTamounfs  of  fM  D  DFRFNTIIRF^ 

money  are  available,  both  of  indi-  UUill/  I/ljUJLill  I  UlILl  J 
viduals  and  investing  corporations.  a  nriA/9  ^TPI  PmiAXTrt 
bond  houses  should  have  little  dif-  AXMH  |  f  |  |*k|||||VI4 

ficulty  in  replacing  any  retail  of-  flUUVVa  *  UUUl  llVlIll 

ferings  that  may  come  on  the  mar-  - 

ket  during  the  summer  months.  Bancamerica-Blair  Corp.  Heads 
Dividend  payments  on  stocks  traded  _  »  ii  j  •. 


cent.,  and  carrying  warrants  for  the 
purchase  of  2  shares  of  Class  "A” 
|AA  AAA  common,  up  to  January  1st.  1938,  at 

UUU  P^*"  share  plus  accrued  divi- 

^  dends  is  perhaps  the  most  interest-  ( 

T|)||  Q  ing  made  in  Western  Canada  to 
iIjH  1  U1sLi3  *his  year,  involving,  as  it  does,  i 

_  an  essentially  Western  operation  on; 

C 1 1, Pllfllyli  a  basis  well  known  elsewhere  but; 
LiliLil  IlUlllj  hitherto  not  applied  in  British  Col-' 

_  umbla.  I 

.  _  u  j  Farther,  it  holds  forth  the  possi-i 

iir  Corp.  Heads  bilities  of  a  strong  intermediary! 
Jnderwriters  company  arising  to  make  capital 
Issue  available  to  the  smaller  but  meri- , 

_ _  torlous  British  Columbia  companies 

fONNBI^^ION  ■'^■hose  capital  requirements  at  pres- 
ent  cannot  well  be  met  by  public  fi- 
Tvi  1  !  nancing  although  .  proportionate  ‘ 
Bancamerica-Blair  I  gj^pjjgjb  jn  g  larger  company  would  | 


in  on  Canadian  markets  in  May  Group  of  Underwriters 
were  over  $33,000,000,  and  in  June  For  Issue 

over  $22,000,000,  as  against  $26,000,-  - _ 

000  and  $20,000,000  in  the  same  WORLD-WIDE  CONN^j^PTION 


Issues  Sold 


- - — - - - •  - - —  months  of  1929,  and  it  is  believed  _____  W  Puo/i®  i'- 

\^F  M.  Jk  J  *  M.*  Wm.  if  Fhat  considerable  of  these  amounts  York  _  Bancamerira-Blalr  i  proportionate 

West  Adjusting  Itself 
Changed  Economic  Condition^^ 

_ 1  One  of  the  most  important  bond  51^^^  gold  debentures,  public  offer-  The  company’s  articles  apparently 

Fiiutnri'al  and  Cmn  Trnnhiea  Raintr  ForwoHon  and  Steadv  Exoan-  i  "v't.  inP  of  which  is  expected  to  be  made  B've  it  -Ride  powers  of  investment, 

rinani^  Md  Crop  troubles  Being  ^rgotten  and  Mpan  Halifax,  amounting  to  $518.300.  in  the  near  future  Associated  Tele-  hut  the  conservative  and  successful! 

SKMl  Continues — No  Let-up  in  Development  of  Resources —  j  These  were  6’s,.  due  July  1st,  1952,  ^  Telegraph  Co.  represents  policy  under  which  Pemberton  & 

— Notwithstanding  Current  Depression  in  Industry,  Plans  Foriaod  were  disposed  of  to  a  syndicate  alliance  of  American  and  British  Son  Vancouver  Ltd.  have  operated 

Establishment  of  Many  New  Factories  in  Prairies.  I  Secunties  interests  engaged  in  the  manufac-  will  serve  as  assurance  that  judi- 

i:.s(aDU5iime!ni  at  many  iiew  raciones  in  rra  r  ko.  |  porp..  Johnston  and  Ward,  and  Bank  jy^e  of  telephone  equipment  and  the  ®*oua  use  will  he  made  of  the  com- 

B-r  r.FORr.F  ASTiVALLV  •  with  ,  rnnitai  of '  Scotia.  at  a  price  of  190.267,  installation  and  operation  of  com-  funds.  That  investment  brok- 

Bt  GEORGE  ASTIX ALL! .  gm  Saskatchewan,  with  a  ^puaf  ojior  a  cost  basis  of  4.989?'.  They  are  munication  systems  in  various  narts  erage  and  financial  house  has  en- 

’‘1, l.'bSSSra  i  »'•«  »'■  ”t  ”1,,  won.  Tbr  prS  m,-  mt-  a  conlraot  with  tha  com- 

WlMlpef. -Slowly  but  aur.ly  1.  'piVt  .odta,  "Spbatoj  ("d”.  .wfLCturor™  Tfi  at;*  S’r.''a''tTtotri  o'i”” 

fWestern  Canada  business  people  and  igUpe  -nd  will  shio!*  aeoenuires  amounung  funded  debt  of  the  parent  company,  anatrs  at  a  total  expense  or  opera 

oHHiQtincr  ' aiKaii  laKes.  ann  'wiii  snip  ^  $518,300,  which  matured  July  1st,  x^e  tntal  funded  debt  of  the  ron-  management  which  will  not 

ull  lofho  ohtnstp/oonditinnf  luferuational  j  1930.  A  sinking  fund  will  be  pro-  trolled  and  subsidiary^c^^^^  at  any  time  time  exceed  one  half  of 

Ithemse  ves  to  the  changed  conditions  Niguel  plant  at  Copper  Lake;  newjvided  sufficient  to  retire  the  pres-  elSing  ?he  new  issLT  less  one  per  rent,  of  the  paid  in  capital 

SbfLf  Ve  fir^^^^  Amaranth  and  Winnipeg  I  issue  at  maturity.  Sl2  500  009  and  surplus.  The  board  of  directors 

wheat  and  stock  markets.  The  first  gre  to  cost  the  Western  Gypsum  j  iEcaccoH  vaii.a  --n em  a’  .  j  n.  ,  v  .  ..  will  ennsist  nf  Stanley  Burke  T  C 

|«hock  was  followed  by  a  great  deal  $250,000;  the  Canada  Gypsum  Co.  j  ^  Assessed  ^alue  $.56,1,0,810.  Associated  Telephone  &  Telepaph  ^  p 

of  unduly  optimistic  talk,  which  was  5590.000  on  a  Calgary  ,  The  financial  statement  of  Hall-  Co.,  with  headquarters  at  Chicago.  S®"g,"“direcT^,rV  ot  ^Xrton  & 

based  upon  little  but  the  airy  as-  jg^t  gnd  alongside  it  the  Winnipeg  fax  as  officially  reported  shows  as-  owns  or  controls  a  group  of  operat-  |^'fh.  all  dlreet^s  ot  Femoerton  &. 
sumption  that  “prosperity  is  justjiiogfi„  ,s  greeting  a  plant  to  messed  value  for  taxation  (1930)  of  ins  and  manufacturing  companies.  p;gfg°ga"'^h’are3  are  cumulative 

around  the  corner."  meaning  that  ^g^g  zonalite,  used  in  gypsum;  $56,770,810  and  a  gross  debenture  Among  its  operating  units  are  the  ^Mdends  accruin?  as  Som 

1  wheat  would  soon  be  at  the  two  dol-  $100,000  is  going  into  a  tie  creosot-  J^eht.  including  the  present  issue,  of  Br.*f<®h  Columbia  Telephone  Co.,  redeemable  on  60 

lar  mark  it  had  promised  to  reach  p,gnt,  f„r  the  Alberta  Wood  Pre-  $13,424,418.  Of  this,  waterworks  which  is  the  second  largest  tele-  ’gi%® /o 

land  that  industrial  stocks,  would  ggry-ng  f-g  g,  current-  the  a’«ount  to  $2,040,257  and  sinking  Phone  company  in  Canada;  the  An-  ^  “““ 

quickly  be  soaring  once  more  to  un-  ggn^g^fg^gg-ggig  bgi'  L  th^  f'^ds  $2,571,726.  The  population  of  glo-Porfuguese  Telephone  Co..  Ltd.,  f,5r„  ri^If  * 

.justifiable  heights.  When  the  months  van-Kel  Cleansers  It  SRdft  c^rre^t. !  Halifax  is  estimated  at  62,000.  The  fh®.  t®!®'  ^  riSs  "A’^  for  eac^  share  prg 

passed  without  any  such  sudden  re-  ,3  doubling  its  capacity  to  j  largest  city  in  the  Maritimes,  Halt-  Phone  systems  in  Lisbon,  the  capi-  ^ 

turn  to  “prosperity."  the  pendulum  ,„ake  a  cleanser  from  the  local  larva 'fa*,  is  an  important  commercial,  fin-  fal.  and  in  Oporto,  the  next  largest  ‘®®®®"- _ 

swung  the  other  way  and  the  long  ^ock;  the  Manitoba  Marble  Co.,  with  I  andal  and  industrial  centre,  having  ®lfy  of  Portugal;  and  the  companies!  — 

face  and  the  cheerless  word  became  g  capital  of  $100,000,  is  making  good  !  ®®'^®''al  large  industries  established  supplying  the  telephone  service  of:  _  011 

the  order  of  the  market  place.  T  headway  in  its  fine  denosits  alone'*”  fhe  cit.v.  It  is  the  Atlantic  ter-  Kingston,  Jamaica;  and  Compania  [  1881168  OOlcI 

But  now  the  westerners  are  show-  JiSThl  H^son  Bay  S!  a s  i.^also  j  ?f  fhe  C.  N.  R.  and  is  one  of  Telefonica  de  Barranquilla.  serving  _ 

ing  signs  of  forgetting  that  wheat  is  the  Hudson  Bay  Marble  Co.;  the  i  [‘'*””'1”  ®  two  all-year  Atlantic  ports.  Barranqu  lla.  which  wth  Bogota 

not  bringing  the  price  it  promised  Tyndall  quarries  i;i  Manitoba  are  j  a”  «ne’'c®"®d  harbor  and  and  Medellin,  form  the  three  largest  June  6-City  of  New  Glasgow  N. 

to  and  that  money  is  not  circulating  having  a  busy  season  following  re- ;  *’*®*f®*'”  dockage  facilities.  communitie.s  m  Colombia,  South  ;  S.,  $9,000,  59?',  20  yrs.;  Easteni  Sec. 

as  freely  as  it  did  a  year  ago.  Un-  ceipt  of  several  important  contracts;  I  Another  bond  sale  was  $100,000  .  The  parent  company  also;  Co.  at  98.13;  cost  basis  5.159?!. 

consciously,  they  are  adapting  them-  the  Mid-West  Glas.s  Co.  in  Winnipeg  i  of  the  City  of  Hamilton,  has  holdings  in  operating  agencies  ini  .Tune  9— Edmonton  Public  School, 

selves  to  a  changed  economic  condl-  is  finding  a  steady  demand  for  the  i  d'l®  December  30th,  1949,  which  was  Santo  Domingo  and  elsewhere.  |  Alta.,  $30,000,  5%,  30  yrs.;  ser.;  W. 
tion,  just  as  they  did  in  the  days  glassware  it  makes  from  the  silica  ’  ”wnrd^ed  to  Dj-ment,  Anderson  &  Co.,  "  ^  ■  |  Ross  Alger  at  97.27;  cost  basis 

following  the  war  when  fancy  prices  sand  obtained  from  Lake  Winnipeg;  ■  98.78,  or  a  cost  basis  of  5.109?,.  SEEKING  AUTOMOBILE  PL.VNT.  |  ^•359?>.  „  ^  , 

for  the  output  of  farm  and  factory  Canadian  Explosives  is  just  about  lo  A  parc^  of  $32,366  59?,  bond.s  of  June  16  City  of  Peterhoro,  Om., 

became  memories  of  yesterday,  turn  the  sod  for  its  million-dollar  1  Al^ionFe,  Ont.,  due  1952  to  1960,  was  Halifax.  Representations  have  $195,000,  59?.  10  yrs.;  $31,500,  59?. 
Things  were  pretty  black  in  those  plant  at  Selkirk,  Man.  I  disposed  of  to  A.  E.  Ames  &  Co.,  at  been  made  by  the  local  board  of  30  yrs.;  Wood.  Gundy  &  Co.,  at  99.10, 

days,  but  the  people  of  Canada  did  Expansion  Expected  ^  trade  that  the  claims  of  this  city  be  cost  basis  510%.  ^ 

not  take  long  to  adiust  their  step  to  "  I’-XP®®'®*'-  5.149?.  considered  in  the  matter  of  the  pro-  .Tune  16— City  ot  St.  Catharines,  Ont., 

n  rnore  nTmal  stride  expansion  in  I  One  of  the  most  Important  Issues  Posed  establishment  in  Canada  of  $35,000,  5%.  20  yrs.;  ser.;  $37,000, 

a  more  normal  suru  .  ‘h®  w®st  has  been  largely  ba.sed  up- ,  impending  is  $1,268,874  5%  deben-  branches  of  British  automobile  man-  59?.  10  yrs.,  ser.;  $182,785.17,  5%. 

And  they  covered  a  lot  or  grouno  on  developments  dependent  upon  the ,  tures  of  the  Township  of  York.  These  ufactiirers.  The  possibility  has  been  10  ins.;  $19,897.97,  5%.  15  ins.;  H.  R. 

in  that  stride,  too.  With  worm  natural  resources  of  the  prairies,  hear  59?  and  mature  in  10.  15,  25  and  hinted  at  of  a  representative  com-  Bain  &  Co.,  at  98.52,  cost  basis 

prices  toppling  for  all  commoditie^  but.  while  there  is  at  present  a '30  years.  ing  here  to  look  over  the  ground.  5.26%. 

Western  Canada  could  not  expect  to  noticeable  caution  in  industry'  June  16 _ County  of  Dufferin,  Ont., 

escape  the  debacle,  and,  once  the  in-  throughout  the  country  when  it|  ~  - - $64,000,  514%.  20  ins.;  Dom.  Sec. 

evltabillty  of  it  has  become  apparent,  comes  to  making  extensions  by  the  fnfismni-irknrtt  i  Corp.  at  101.29,  cost  basis  5.109?. 

everyone  is  beginning  to  buckle  to  establishment  of  branch  plants  or  |  *••*  *'•  £  kJttlltZCS  K^IXOTlSlttS  June  16 — Saskatoon  Sch.  District, 

and  go  about  affairs  with  a  deter-  warehou.ses,  a  steady  stream  of  in-;  A  U  IJI*  ^  No.  13,  Sask.,  $115,000.  5%,  30  yrs.; 

mination  to  carry  on.  quiries  to  boards  of  trade  and  Indus- !  lO  MFlUCSlTnCflt  MMOlClinSf  X^OftlpOfty  Wood,  Gundy  &  Co.  at  98.03,  cost 

On  the  farm  and  in  the  workshop  trial  development  organizations  in  |  - - - -  “  basis  5.139?. 

the  westerner  is  adjusting  himself,  the  west  would  seem  to  augur  well  ]  in  a  special  analysis  of  Interna-  “The  corporation  has  no  funded  Tune  17— City  of  Saint  John,  N.B., 
and  the  steady  expansion  that  the  for  a  resumption  of  active  industrial :  tional  Utilities  Corporation,  Bongard  debt  As  at  December  31st  1929  out  $63,500,  59?.,  10  yrs.;  $95,000,  20  yrs.; 

west  could  not  escape,  eve*  if  it  expansion  along  other  lines  in  thej&Co.  in  their  July  Monthly  Review,  stan^ng  capital  stock  was  comDrlsod  5%;  $9,000,  30  yrs.;  5%;  $241,500,40 

■would,  is  going  on  as  surely,  if  not  not  distant  future.  It  will  occur ;  draw  attention  to  the  significant  of  37,159  shares  of  no  par  value  $7  yrs-:  59?;  Eastern  Sec.  Corp.  and 

as  rapiijly,  as  ever.  The  rewards  when  the  mental  readjustment  to  the  change  in  the  set  up  of  the  company  cumulative  preferred  stock,  189  775  Royal  Sec.  Corp.  at  100.07,  cost  ba- 

may  not  be  so  great  as  they  have  changed  conditions  among  business .  from  a  holding  organization  owning  shares  of  class  “A”  and’  666  168  sis  4.99%. 

been  at  times  in  the  past,  but  people  people  has  been  completed.  I  control  of  operating  subsidiaries  to  shares  of  class  “B”  no  par  value  June  17— Town  of  Thorold,  Ont.. 

are  once  more  remembering  that  — - - - -  j  an  investment  comipany.  In  conchid-  common  stock.  The  preferred  and  $55,000,  514%.  10  ins.;  H.  R.  Bain  & 

everything  is  relative.  >  hit  ws  1  /x/\*VTT\*xn  i  analysis  the  review  says: —  the  two  classes  of  common  stock  are  Co.,  at  100.46,  cost  basis  5.42%. 

Resources  DeveloDed  KAWI  F  ArillllRFS  1  •  ,  in that  the  Interna-  listed  on  the  Toronto  Stock  Exchan-  City  of  Nelson,  B.  C..  $75,000,  5%,  ! 

Hesoiirces  ueveiopea.  UnTTLl  nUyUlllLJ  |  toinal, Utilities  Corporation  has  dis-  ge.  and  on  the  Montreal  and  New  20  yrs.;  Royal  Financial  Corp.  at 

No  surer  indication  of  this  could  group  of  natural  gas  and  York  Curb  Markets.  The  class  "A”  98.25.  cost  basis  5.149?. 

be  found  than  that  provided  by  the  I  IJAIIU  A  I  I  III  I IM  I  V  1  electrical  properties  in  western  stock  is  currently  quoted  around  42  Province  of  British  Columbia.  $4.- 

eteady  development  of  great  Indus-  Ulinill  /I V V VU11  lU  |  Canada  to  a  new  holding  company,  as  compared  with  a  high  of  51  and  000  000.  4%  9  mo.s.  treas.  bills;  A.  E.  1 

tries  based  upon  the  vast  natural  re-  _ _  I  called  the  Dominion  Gas  &  Electric  a  low  of  34%  for  this  year.  Ames  &  Co.,  Dominion  Sec.  Corp.,j 

sources  of  the  western  country.  In  Solloway,  Mills  Co.  Turns  Over '  1  “  1®  that  the  tran-  -During  the  past  year,  the  com-  Wood,  Gundy  &  Co..  Can.  Bank  of 

this  alone  the  west  has  ample  as-  n  *  i  wr  •  i  involves  a  settlement  pany  continued  expansion  and  devel-  Commerce,  4.25%  basis. 

surance  that  all  is  well  with  it.  Many  Business  to  Winnipeg  |  amounting  to  $16,000,000  to  the  In-  J^nt  in  the  nafural  gardlvisioi - ^ -  I 

millions  of  dollars  are  being  poured  Concerns  Corporation  in  showing  an  increase  of  23.59?  in  total  1 1 - i ' 

into  the  development  of  these_  re-  -  gas  sales.  Last  spring  the  Interna-  Rnnrl  fUrtltyo  i 


!  June  16 — County  of  Dufferin,  Ont., 
$64,000,  5%%.  20  ins.;  Dom.  Sec. 
Corp.  at  101.29,  cost  basis  5.109?. 
June  16 — Saskatoon  Sch.  District, 


Wood,  Gundy  &  Co.  at  98.03.  cost 
basis  5.139?. 

June  17 — City  of  Saint  John,  N.B., 


— - - - -  I  an  investment  comipany.  In  conchid-  common  stock.  The  preferred  and  $55,000,  5*4%.  10  ins.;  H.  R.  Bain  & 

s  /x/\*VTT\nn  1  analysis  the  review  says:—  the  two  classes  of  common  stock  are  Co.,  at  100.46,  cost  basis  5.42%. 

KAWI  h  Af  lllilKkX  reported  that  the  Interna-  listed  on  the  Toronto  Stock  Exchan-  City  of  Nelson,  B.  C..  $75,000,  5%, 

If  Jul  ,  toinal^ Utilities  Corporation  has  dis-  ge,  and  on  the  Montreal  and  New  20  yrs.;  Royal  Financial  Corp.  at 

/in  I  lAl  1  /l/imiAfirn  '  *ts  group  of  natural  gas  and  York  Curb  Markets.  The  class  "A”  98.25.  cost  basis  5.149?. 

|-|cA|IU  hi  I  1 11 IM  I  V  I  electrical  properties  in  western  stock  is  currently  quoted  around  42  Province  of  British  Columbia,  $4,- 
Ulinill  /IVVVUll  lUj  (’anada  to  a  new  holding  company,  as  compared  with  a  high  of  51  and  000  000.  4%.  9  mo.s.  treas.  bills;  A.  E. 

_ _  I  caH®<I  th®  Dominion  Gas  &  Electric  a  low  of  34%  for  this  year.  Ames  &  Co.,  Dominion  Sec.  Corp.,j 

i«.y,  Mills  Co.  Turn.  Over  ^S”"’'', the  past  year,  the  com-  Wood,  Gundy  &  Co..  Can.  Bank  of 

Business  to  Winnipeg  |  amounting  to ^$16, 000,^00  to  the"ln-  Snfen7"if  S  naS‘”gar5ivtLt  -  | 

Concerns  l  ?  ^  ^  showing  an  increase  of  23.59?  in  total - i ' 

-  "2:  »  salos.  Last  .„rl„R  the'lnla™,.  Canadian  Bond  Sales  i 


The  Royal  Bank  of  Canada 

U*md  Onic*,  Moatraal 

#  Condensed  Statement 

to  the  Dominion  Government 

31  May  1930 

UAamnM 

Capital  Paid  ap  . t  ss.OOO.OOO.M 

Rwn«  Fund  .  3 l.noo.ooo.nA 

I'ndividrd  Profits  .  3.574,131.10 

Dividend  No.  171,  payable  2nd  June.  1930  .  1.050,000.00 

Note*  In  ( Irriilatlon  . 37.533,496.34 

Deposits  .  691.647,751.44 

Due  to  Other  Itnnks  .  29. 221.011. 3'2 

Hills  Paynble  (Acceptance*  by  I/ondon  Urnneh)  .  2,969i3»5.2.3 

Letters  of  Credit  outstandine  .  47.041,117.37 

$883,037,242.82 


Cash  on  Hand  and  In  Banks  . .4111.217,259.41 

Deposit  In  the  Central  Gold  Reserves  .  6,onn,flnn.no 

Government  and  Municipal  Securities  .  75,468,’5<i8.20 

Railway  and  other  Bonds,  Debentures  and  Storks  . . .  16,(H!3',102!97 

Can  I.rftans  In  Canada  .  0I..'S8U,'993.43 

Call  Limns  elsewhere  than  In  Canada  .  43.7!M.uio!5il 

$3i4T(»L!»3r5T 

Loans  and  Discounts  .  501.195  729.79 

Liabilities  of  Customers  imdrr  Letters  of  Credit  as  •  •  • 

pcs-  rontm  .  47.041.417.37 

Bank  Premises  .  15.930.139.81) 

Real  Estate  other  than  Bank  Premises  .  1.812,454  77  . 

Morteases  on  Real  Estate  sold  by  the  Bank  .  1.313,366.58 

Deposit  with  Dominion  Government  for  Security  of 

Note  Circulation  .  1.6.50,000.00 


913  BRANCHES  IN  CANADA,  NEWPOUNDLAND,  WEST  INDIES 
CENTRAL  and  SOUTH  AMERICA,  also  LONDON,  NEW  YORK 
_  and  BARCELONA. 

Aozlilaryt  THE  ROYAL  BANK  OP  CANADA  (Franeel 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DAIsY  &.  CO. 

IsfMITBB 

80  Knro  sntSET  wbst 

TORONTO 


JEtm.  Life  Insurance 
Company 

1.  Business  organized  in  1820. 

2.  Unbroken  dividend  record  for  the  past  59  years. 

3.  Present  dividend  $1.20  per  annum,  plus  extras. 

4.  Par  value  of  shares,  $10.00. 

5.  Capital  $15,000,000. 

6.  Surplus  $34,663,922. 

7.  Total  Resources  $410,527,740. 

8.  Insurance  in  force  $3,789,949,199. 

9.  Controls  2^ tna  Casualty  and  Surety  Company, 

Automobile  Insurance  Company  and  Standard 
Fire  Insurance  Company. 

10.  Management  is  of  the  highest  order,  as  demon* 

strated  by  the  Company’s  remarkable  record 
of  growth. 

11.  The  Directorate  possesses  great  strength,  being 

composed  of  men  outstanding  in  the  fields  of 
banking,  finance  and  commerce. 

12.  In  the  ten  years  from  May  15,  1920  to  May  15, 

1930  an  investment  in  tna  Life  has  returned 
an  average  of  29.43%  per  annum. 

We  recommend  the  stoc\  of  the  iETNA  LIFE 
INSURANCE  CO.  for  permanent  investment. 

Price  on  application. 

F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL.  CANADA 
Tbuphonb  LANCAma  2196 

Corrapondtnts: 

F.  E.  KoionoM  fiP  Company,  CoNHBcmxjTi 
The  F.  E.  Kingston  (Company,  Massacrusbtts. 


Solloway,  Mills  Co.  Turns  Over 
Business  to  Winnipeg 
Concerns 


Bources  by  capitalists  who  would  be  winnlpen  Bureau  tii*)  Finnncini  ximM  I  tf®s  of  Dominion  Gas  &  Electric  Com-  “ional  UtllitUT  Corporation  %*nter^^^  I  11 

the  last  to  invest  in  developments  Winnipeg.  —  Grain  accounts  •'*■  ®®”Hact  with  Middle  We.st  - | 

that  do  not  promise  a  sound  return  rje,j  by  the  defunct  brokerage  of  1  ,•  „  ear/  utilities  Corporation  for  the  sale  of  An  analysis  of  Canadian  Bond  sales 

on  their  money.  Solloway,  Mills  Co.,  in  their  offices  i  ctnrk  of  this  new  VmiHine-  mm  holdings  in  the  preferred  and  up  to  June  23  compiled  by  A.  E.  i 

Everyone  knows  about  the  Flln  across  Canada  have  been  taken  over  ^  ..  .  intprmtinnal  iTtilifies  stock  of  Kentucky  Seoiir-  Ames  &  Co.  shows  total  to  date  of 

Flon  and  Sherrltt-Gordon  mines,  by  two  Winnipeg  firms,  N.  Bawlf  bold  a  minority  interest  in  ttles  Corporation.  The  consideration  $367,825,101  as  compared  with  $344.- 

■where  hundreds  of  men  are  at  work  Grain  Co.,  and  E.  J.  Bawlf  Co.,  Ltd.  This  would  Improve  still  further  tiave  been  around  154.220  for  the  same  period  of  1020, 

in  opening  up  deposits  in  the  north  The  former  takes  the  accounts  at  treasury  and  $285,054,421  for  the  same  period 

of  Manitoba  that  are  expected  to  Winnipeg,  Saskatoon,  Regina,  Moose  nf  the  International  Utilities  Cornora  "^^P^ration  h.as  retained  clo.se  to  a  ot  1028. 

rival  anything  in  the  country.  More  Jaw,  Swift  Current,  Medicine  Hat,  ting  gid  enable  it  to  tike  advantage  theVnnSVt” h common  stock  of  These  are  ci^asslfied  as  (oHows:--- 
than  *600  000  000  worth  of  ore  has  EMmonton,  and  Vancouver,  while  E.  the  investment  nnnnrtiinitles  that  D*®  Consolidated  Coach  Corporation.  Government,  $91,836,000;  Municipal, 
been  manDed’out  m  these  two  pro-  J-  Bawlf  Co.  takes  those  at  Toronto,  ’  vaJlSTt  ^rSt ’’  ^’‘'®  the  Ken-  $70,496,101;  Corporation.  $117,505,- 

Sertie™anron%n  Floniormore  Calgary  and  Brandon.  This  was  “operations  and  Sal  structure  Securities  Corporation  in  the  000;  Railroad.  $87,988,000. 

than  *40  900  000  Is  being  snent  Un-  confirmed  by  H.  G.  Atkinson,  of  the  ,  .^0  cornoratlon  are  reviewed  as  ^  consolidated  Of  the  total  there  were  sold  in  j 

ialted,  t?o  is  thX^^^^^  Winnipeg  office  of  Solloway  Mills,  follows :-^‘The?^^^^  mmnanir  int^^"  Independent  bus  Canada  $207  302  101 ;  in  the  United 

power  development  scheme  of  the  who  figured  prominently  in  the  ne-  corporation  has  recently  made  pub.  o  n  -is  ono  ’ 

VAr*hw«tprn  Power  Co  at  Seven  gotiatlons  leading  up  to  the  deals.  ,=  i,  financial  renort  .covering  on-  ®P®®”tes  approximately  2,900  road  Britain.  $4.i45.000.  | 

ciptirr  Pnlif  Manitoba  where  *15  M®.  Atkinson  said  rapid  progress  grations  for  the  fLcal  year  ended  s®rving  the  territory  located  The  following  is  a  compari.son  of  | 

AAA  nm  Ini  Loan  inanf  Before  i-’  being  made  in  winding  this  end  ‘  mber  31s  loL.  Consolidated  Cin-  sales  by  months  during  the  past 


99snnn  a*J!fnahle^^for  ®^  the  business  and  in  making  de-  net^^lnrome^^after^rnterest^^d^^  cinnati.  Ohio,  and  Louisville,  Ky..  to  !  three  years:  — 

the  %id?y  iLTeasInr  ind^^^^  "in'  tion.  amortization,  federal  taxes,  and 

tiower  renuirements  of  Winnipeg  <l®r®tood  that  the  N.  Bawlf  Co.  will  proportion  applicable  to  minority  .voro  offcAipa  ^  a  Jan  37  ni'i  4.56 

aimTanemfsW  the  miXlvl  rent  the  Solloway.,  Mil  s.  premises  a  ^qng,  $1,400,484.  as  in;60o;20n 


parntive  aionthlr  Flotntloaa, 

1928  1929  1930 

37.041,4.56  36.200.369  44.1  46,499 


285.054.421  344,154,229  367,825,101 


power  requirements  ®f  ™P®S.  i^enr^he  8^;.  Mills,  premises  at  Teks  was"  equal  to  $1400  484  as  were  effected  and  orith  the  co-ordina- 

con,^w.,h)V,'™87,,„  S?  pSiS  jiSSS 

sU  F.n.'  KKi’btnTallel  „  p(,t;tTs^0N  T''«oS “"“'Skh”  | | 

In  either  case  because  people  said  GOOD  POTATO  SEASON.  class  A  stock  and  71  cen^^^^  Utilities  Corporation  will  participate  Ttl.  2S5.o54.42i  344,154,229  367,S25,ioi 

times  were  bad.  Fredericton. — The  past  year  was  pgreo  with  $4  26  and  22  cents  per  through  its  40%  common  stock  ._to  date. 

Sniftller  Undertakings.  gn  entirely  satisfactory  one  to  Newjpbare  on  the  two  classes  of  stock,  ®wD®rship.  _ 

So  much  for  some  of  the  major  un-  Brunswick  growers  of  seed  potatoes,  respectively,  i,a  1928.  “New  Mexico  Public  Utilities  Cor-  ~ 

dertakings  that  indicate  the  retention  said  O.  C.  Hicks,  superintendent  of  "The  class  “A"  stock  is  particlpat-  poration  operating  at  Gallup,  New!  r..^c.i>¥-ir-kar  xi/ a  kite-yn 

of  a  quiet  optimism  in  the  future  of  the  Soils  and  Crops  Division  of  the  jgg  gnd  cumulatlx’e.  It  participates  Mexico,  continues  to  show  satlsfac-  '  POSITION  WANTED, 

the  country.  There  are  others  that  Provincial  Department  of  Agriciil-  with  class  "B”  stock  in  dividends  up  lory  results.  During  the  past  y6ar»  j  I  can  you  place  In  your  employ 
provide  just  as  serviceable  an  indi-  ture,  who  presented  a  report  on  the  to  $5.00  a  share,  after  the  latter  has  the  company  renewed  its  lighting  i  n  yonne  marrird  m«n,  wi«h  wound 

cater.  To  mention  a  few:  At  Este-  year’s  activities  of  the  New  Bruns-  received  a  $1.00  dividend.  Dividends  franchise  in  the  city  on  a  satisfac-  oomntercini  and  executive  oxperi- 

|ven,  Sask.,  the  Truax  Trer  Coal  Co.  wick  Seed  Potato  Growers’  Associa-  are  cumulative  up  to  $3-50  a  share,  tory  basis' for  a  period  of  thirty-five  wtand  thorou^'  inveltiiTl^tlo^^^^ 

lis  erecting  a  $1,000,000  lignite  strip-  tion  at  the  annual  general  meeting  The  class  “A”  stock  is  callable  on  years  and  at  the  same  time  entered  sninry  rensonnbiei  future  chief 

Ding  plaht’  the  Dominion  Electric  of  the  organization  at  the  Depart-  any  dividend  date  at  $60  per  share  into  a  contract  to  supply  the  city  with  eoneem.  Apply  box  iBi.  The  p'Iu- 

Is  spending  $5,000,000  in  west-  ment  of  Agriculture.  on  60  days’  notice.  street  lighting  for  the  same  period.  anoim  xitea,  wontrem. _ 


POSITION  WANTED. 

Can  you  place  In  3'our  employ 
I  n  yonni;  married  mun,  with  wound 
eommerelnl  and  executive  experl- 


Snlnry  renwonnblei  future  chief 
eoneern.  Apply  Box  ISI,  The  P'lii- 
anelal  XInes,  Montreal. 


An  Attractive  Municipal  Investment 

City  of  Three  Rivers 

(Province  of  Quebec) 

SV2%  Bonds 

Principal  and  half-yearly  interest  (May  1 
and  November  1)  payable  in  Three  Rivers, 
Montreal  or  Quebec. 

Denominations:  $1,000,  $500,  $r00 

PRICE: 

1940-1949  Maturities,  to  j'ield  5.30% 
1950-1968  Maturities,  to  yield  5.20% 

M®LBC®l'VbUNG.WElR  &Co 

UNITED 

1015  Roja]  Bnnk  Building,  MontreaL 

Xelephonc)  I.ancawter  013N. 

TOBONXO  0XX.4W.\.  IIAMII.XON  t  ovdov  WlXNIPRn 


Stock  and  Bond  Salesmen— 

With  experience  and  connections;  special  proposition. 
Salary  and  Commission.  Apply  by  letter  only  to 

BOX  150,  THE  FINANCIAL  TIMES.  MONTREAL. 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  4,  1930 


TORONTO  BEHER 
'  BUSINESS  BUREAU 


outstanding  funded  debt,  and  reduc-  vidcnds  were  deferred  for  the  first] 
ed  tha  bank  ovedraft  by  $10,000  and,  time,  and  when  conditions  improved  i 


it  is  expected,  payments  on  the  pre¬ 
ferred  will  be  resumed  In  a  very 
j  short  time. 

!  lyiew’s  Ixmdon  is  faced  with  hav- 


pre-  later  regular  payments  were  made 
very  at  tlie  rate  of  7  per  cent,  annually 
until  the  end  of  1929. 
hav-  Ivoew’s  London  preferred  divi- 


C.P.R.  EARNINGS  . 
FOR  MAY  LOWER 


ILOBIAW’S  PROFITS 
AND  SALES  UP  TO 


WHiTil/  spend  considerable  money  in  dends  are  fully  paid  to  the  end  of 

Ul  LlllJ  iiCTT  Urrivui  renovtaing  the  theatre,  and  at  the  1920.  and  in  January,  1927,  an  initial 


i  recent  annual  meeting  shareholders |  disbursement  of  25  cents  was  paid 
I  »•  .  r-  •IF'  I  i  agreed  with  the  management  in  I  on  the  common.  The  dividend  on 

Will  Inveshgatc  Financial  Frauds  j  t,,is.  .  |  the  common  stock  was  increased  to 

and  Mercantile  Mai-  i  Dividends  on  the  preferred  stock]  (10  cents  a  share  in  July,  1927,  and 

practices  ■  of  Marcus  Loew’s  Theatres,  Limited. |  was  paid  semi-annually,  the  last 

_ _ _  up  to  the  end  of  1929  were  in  ar-  payment  being  made  January  15, 

QTOnwrt  Ami  lATinaic  i  rears  21  per  cent.  About  1922  di-  1930. 


BY  $3,236,5131  NEW  HIGH  RECORD  | 


STRONG  AFHUATIONS  I 

Curb  of  Fraudulent  Advertising 
is  Chief  Function  of  Organiza- ' 
tion — Co-operation  of  Invest-  ^ 
ors  and  Business  Men  Urged 


Reduction  of  $15,720,022 
Gross  Noted  For  Five- 
Month  Period 

EXPENSES  Aik  CUT 


in  Sales  For  Year,  $18,435,000; 
Net  Profits,  $1,190,327— 
Working  Capital  High 

SURPLUS  $^05,599  I 


112  ST.  JAMES  STREET  WEST 
MONTREAL 

Paid  up  Capital,  $1,10J,000 

BOARD  OF  DIRECTORS 

Hon.  F.  L.  B^ique,  President 
Hon.  J.  M.  Wilson,  Vice-President 
Hon.  D.  O.  L'Esperance,  Vice-President 


Commercial  Paper  Rates  Play\ 
Important  Role  Market  Trend] 


Net  profits  of  the  Canadian  Pacific  Toronto  Durrni,  Tlie  Financial  Time* 
Railway  for  the  month  of  May  were  Toronto.— Lobl aw  Groceterias  Co. 

shows  a  new  high  record  in  sales 
on  comparison  with  the  I2,5JJ,<68  .  .  ,  tr  .1.  ^ 

net  shown  in  that  month  in  1929.  For  profits  in  spite  of  the  depres- 

May  gross  earnings  were  $14,595,839.  .sion  that  existed  in  trade  during  the] 
a  reduction  on  a  like  comparison  ol  last  half  of  the  company’s  fiscal  year 


Toronto  Hurcau  Ti.c  Financial  Time*  !  Coursc,  Along  With  That  of  Busincss  Activity,  Has  Been  Very ,  53  036,513.  while  operating  expenses  in  the  financial  .statement  for  the 


'roronto.  —  The  Better  Business ; 
Bureau  of  Toronto  have  opened  of¬ 
fices  at  309  Dominion  Bank  Build-' 
ing.  Tlii.s  organisation  was  formed, 
in  Toronto,  in  December,  1928,  and’ 
a  great  deal  of  effective  work  has  | 
been  done  during  its  formative  pe¬ 
riod.  A  manager  has  been  appoint- ' 
ed  in  the  person  of  .1,  Brawley, 
who  will  devote  his  entire  time  to 
the  work  of  the  Bureau,  which  will  ] 
operate  hereafter  on  a  broader  1 
scale. 


Much  the  Same  in  All  Major  Stock  Market  Movements —  at  $13,469,572  showed  a  reduction  of  year  ended  May  31,  1930 


Outlook  For  Upturn  Still  Obscure,  But  Market  Recovery  May 
Take  Longer  Than  Business  Improvement  —  Pronounced 
Nature  of  Recent  Prosperity  May  Be  Factor. 


$1,933,021.  ^  j  Sales  for  the  year  were  $18,435,- 

for  the  five  months  of  the  com-  compared  with  $16,552,739  for 

ppys  fiscal  year  ended  with  May.'  previous  year.  This  was  again 

r  ;  of  $1,883,000.  Net  profits  for  the 

585,9.1,  compares  with  $1.>...63,J0G.  ai  ;  nmn.mtcH  m  *1  inn'?'>7  mm. 


In  spite  of  the  recently  cxpres.sed  have  recently  undergone,  in  favor  of  reduction  of  $6.1  f7.9.>.^.  while  gro^s 
I  opinions  that  business  was  on  a  new  the  business  recovery  coming  first.  n1o.<-0,  —  •  year.  On  the  capital  stock  outstand- 

whi  J  n  L  ?  1  .  bLis  and  that  cycles  were  a  thln.g  In  the  Cleveland  Tru.st  Company  '  ng.  407,541  "A”  and  383,300  "B" 

the  wo  k  he  brought  bulletin  for  May  the  following  sLte-  represented  '  $1.39  a 

oDonte  hereafter  on  a  "broader  forcibly  that  .such  i.s  ment  i.s  made  referring  to  the  1  parnin/g  exnenses  and " net  nrofit’-,  share  before  taxes  as  compared  with 

operate  hereafter  on  a  broader  Business  has  its  ups  of  industrial  .activity.  ’’It  reflects  Thus  there 

*  _  ■  and  downs  and  exerts  an  effect  upon  the  rapid  decline  from  last  July  to  ®  o  .  j,  -  .  substantial  surplus  over  the 

T.  Frank  Matthews  has  accepted  the  trend  of  common  stocks  whicli  December  and  the  irregular  .side-  Doer.  I  dividend  payment  of  80  cents  a 

the  appointment  as  chairman  of  the  n.„  to  make  np  markets.  M'hile  on  ways  movement  since  then,  which  Is  $  ■  $*  i  share,  profit  and  loss  surplus  being 

hoard  of  the  Bureau  and  directors  certain  occasions  the  respective  marking  the  course  of  the  bottom  of  May —  raised  from  $1,798. 99’6  to  $2,205,599 

include  F.  J.  Coombs,  of  A.  K.  Ames  paths  of  each  may  diverge,  yet,  in  the  depression.  Since  this  is  about  ^ros.s  14,6P5.8S9  17.932,352  afjer  ^n  allowance  of  $123,543  as 

&  Co.,  representing  the  Investment  the  long  run,  their  courses  are  par-  a.s  long  a  floor  as  there  has  been  in  1  »— '■  ■  •"*•••  premium  on  the  redemption  of  prior 

Bankers  of  Canada;  E.  Abbs,  re-  allel.  any  depression  In  this  country  dur-  N>t’  1,226,267  2..629,758  1.303,491  preference  .stock, 

presenting  the  Toronto  Stock  Ex-  nHUitinr,  in  the  rointinnshin  in.g  this  century,  the  upturn  should  Five  months  ending  May:  I  ...  _  ...  _ 


of  $1,883,000.  Net  profits  for  the 
year  amounted  to  $1,190,327  com¬ 
pared  with  $922,202  the  previous 
year.  On  the  capital  stock  outstand¬ 
ing,  407,541  "A”  and  383,300  "B" 

shares,  this  represented  $1.39  a 


L.  J.  Adjutor  Amyot  Beaudry  Leman 

J.  Bcaubien  Hon.  J.  Nicol 

Hon.  N.  A.  Bclccurt  Hen.  J.  E.  Perrault 

A.  N.  Drolet  Hon.  Donat  Raymond 

Sir  J.  Geo.  Garneau  Leo.  G.  Ryan 

Erneat  Guimont  Hon.  Geo.  A.  Simard 

Mendoza  Langloia  C.  E.  Taacherrau,  N.P. 

A.  A.  Larccquc  N.  A.  Timmins 

Cbas.  Laurendeau,  K.C. 

Rene  Morin,  N.P.,  General  Manager 

TESTAMENTARY  EXECUTORS  -  ADMINISTRATORS 
TRUSTEES  -  LIQUIDATORS  -  FINANCIAL  AGENTS 


Bankers  of  Canada;  E.  .A.bbs,  re-  allel.  any  depression  In  this  country  dur-  N>t 

pre.senting  the  Toronto  Stock  Ex-  addition  to  the  relationship  be-  this  century,  the  upturn  should  Fiv 

change;  R.  T.  Stanley,  representing  common  stock  prices  and  "ot  be  far  away.  The  chief  reason 

the  retail  section  of  the  Board  of  business  activity  there  is  another  why  we  may  be  confident  of  this  isioross  _ _ _  _  , 

Trade,  and  E.  Steiling  Dean,  re-  jipportant  connection,  namely  com-  that  production  has  declined  far  j  Exp.  61,018.161  69,960,249  8.942,088  [ 
presenting  the  Association  of  Cana-  prices  aiid  commcrci.al  more  sharply  than  has  consumption  }  „  .  iTaiTiToo  i 

dian  Advertisers.  paper  rates,  and  it  is  the  purpose  to  shortages  are  in  the  making."  |  _ _ L_-J _ _ 

The  Bureau  consists  of  two  consider  such  of  these  combinations  While  this  statement  may  be  true  in  ^  -  ivv  • 

groups,  one  of  which  will  Investl-  of  events  in  the  light  of  past  in-  Part,  it  does  not  follow  that  history  |  AlU  A|||5M  IJYnDn 

gate  financial  frauds,  and  the  other  stances  when  business  and  the  stock  necessarily  will  repeat  Itself  as  each  Vllilill/liill  111  l/llV 
fraudulent  practices  in  the  mercan-  market  have  been  through  serious  depression  period  has  been  accom-  /VtlWirMim 

tile  field.  It  is  affiliated  closely  depressions.  panied  by  different  sets*of  conditio.i.s  IIIIIUIII  Ulf  UL  IJ  ]  ! 

svith  all  other  Better  Business  Bu-  Three  severe  bear  markets  have  business  VUll  U1  lllUllLlll 

reaus  in  Canada  and  the  United  place  in  the  last  forty  years  reached  during  the  last  few  -  1 

States,  with  which  It  will  co-oper-  including  the  current  down-  Produced  $218,850,000  k.w.,  in  ' 

ate.  The  Toronto  and  Montreal  bu-  ward  movement  which  started  last  duraUon  than  that  which  *  *"  I 


panled  by  different  sets*of  conditio.i.s 
and  the  high  levels  w'hich  business 


reaus  will  cover  a  much  broader  October)  and  data  is  fairly  complete.  be  expected  had  recent  pros- j 

field  than  similar  bureaus  in  the  The.se  took  place  in  1893,  1907  and  pronounced 

United  States  have  been  covering.  1920  approximately.  Subsequent  to  — ~ 

The  purposes  and  objects  of  the  each  stock  market  reaction  of  such  UAD 

Better  Business  Bureau  of  Toronto,  proportions  busines.s  has  been  de-  1  ll*xllivlllU  JTI/li 
as  set  down  at  the  timo  of  organiza-  pressed  and  it  has  been  from  twenty  ^  __  .  _  1 

tfon,  are  as  follows;  To  endeavor  to  months  to  two  years  before  it  has  All  AW  I  lIMpA 

secure  and,  when  advisable,  to  make  again  reached  the  normal  line  (100).  illuilU  V villi  il 

known  information  regarding  dis-  In  1893  business  activity  began  to  _ 


FINANCING  FOR 
ATLAS  COMPANY 


ir  the  month  of  May.  with  com-  the  previous  year  Thus  there 

irisons:  I  substantial  surplus  over  the 

1930  1929  Doer.  I  dividend  payment  of  80  cents  a 

$  $  *  share,  profit  and  loss  surplus  being 

ay—  ,r,  ,  r,,  raised  from  $1,798,996  to  $2,205,599 

xp*'”  ll'469;572  lI'402:.VJ.3  after  an  allowance  of  $123,543  as 

,  - - premium  on  the  redemption  of  prior 

Not  1,226,267  2. .629, 758  1.303,491  preference  .stock. 

Five  montho  ending  May: 

1930  1929  The  liquid  position  of  the  com- 

I  J  j  pany  has  been  Improved  during  the 

"OBS  I>7,fl04,133  83,324,lti.i  15.  <2n,0M>i  |  t.rtni*  wYiIpH  witli  nntliiHEr  f>\v» 

zp.  61.018.161  69,960,249  8.942.088  I  •' ^'hicn  cioseo  wiin  noining  o\v 

_ _ _ _ _ _ _ _ _ I  Ing  to  the  banks  and  cash  of  $706,- 

Nct  6,585,971  1.3,363.906  6.777,933  942.  Current  assets  amounted  to 

- -  $2,688,417,  and  current  liabilities 

'AAfinillT  lll/nnA  "ere  $883,993,  leaving  net  working 

ANADIAN  HYDRO  ^  ^ 

Cash  on  hand  is  shown  at  $706.- 1 
AIITDIIT  UirUrDl  912  with  no  bank  loans.  Inventory  , 
UUirUl  nilincil  is  $78,179  higher  at  $1,957,481,  al-  ' 

_  though  stores  increased  by  15  dur- 

ficn  nnrt  U  u,  ‘“R  ‘he  year  and  now  total  95. 
reduced  $218,850,000  k.w.,  m  jrixed  assets  are  divided  to  show 
May  —  Sets  New  holdings  of  real  estate  separately. 

Record  which  amount  to  $298,874.  Build-] 

_  ing.3,  store  improvements,  furniture 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


—  Sets  New 
Record 


honest  practices  in  merchandising  fail  off  towards  the  beginning  of  the  p  uy  OWerm^  of  250  OOO  month,  established  in  April 

..nrf  f  rn„a  VOa  r  md  toil  rhpA  if «  1 0W  TlOln  t  3  hollt  OF  ^OUjWU  _ _ 


goods  and  commodities  and  fraudu-  year  and  touched  its  low  point  about  wii  A*jf  ’ 

lent  methods  in  the  sale  of  securl-  June,  1894;  in  1907  it  started  about  onares  Will  Aid  rurther 
tics  and  real  estate,  or  the  sale  of  July  and  reached  the  bottom  in  Developments 

fraudulent  securities;  persons  using  March,  1908;  in  1920  it  began  its  de-  _ 

Improper,  dishonest  or  fraudulent  dine  about  July  and  reached  its  low  Toronto  Unreno  The  rinancloi  Tl: 
means  to  sell  merchandise,  securl-  around  February,  1921.  Toronto.  —  A  public  offering 


Canadian  Hydro-Electric  Corpora- 

tion.  Limited,  produced  218.850,000  fbown  at  ^3.143.330  less  deprec  a- 
kilowatt  hours  of  electric  energy  in 
May,  a  new  high  record  for  a  single 

month,  and  2  per  cent,  greater  than  ia  iniia<<fe<i  hvfhp 

a  GTowtli  Ih  sales  Is  Indacted  by  the  t 

month  IltohiiahiH"  in  AnrU  ^  Ttie  following  figures:  1930,  $18,435,000; 
month*  established  in  April.  Xne  tic  cco  aaa*  ioos  07^  iii?* 

\fnv  onfnnf  of  ihn  Fnrnor.ntinn  was  1929,  $16,552,000.  1928,  $13,975,187, 


record  for 


"5  «»•'  sioiiMss;  i».'  »7>n:45»; 

'“S-  B,t™«  1925  andl 

f  xfav  iQ9fi  1930  net  profits  have  increased  from  i 


_  nf  \fav  1Q2R  nnvc 

.  The  rinancloi  Ttmea.  The  output  of  the  Corporation  for  ?275,615  to  $1,190,327. 
A  public  offering  O'f  each  of  the  first  five  months  of  this  * 


means  to  sell  merchandise,  securl-  around  February,  19„1.  Toronto.  —  A  public  offering  O'f  each  of  the  first  five  months  of  this  * 

ties  and  real  estate;  to  aid  duly  The  stock  market,  however,  did  250,000  shares  of  the  Atlas  Explora-  year  showed  progressively  higher  Hiiriftnn's  Bav  Co 
constituted  authorities  in  bringing  not  act  consistently  in  all  these  in-  tion.  Company,  Ltd.  is  being  made  by  percentages  of  increase  over  the  cor-  * 

to  justice  such  guilty  persons.  One  stances.  In  1893  the  decline  in  D.  S.  Paterson  &  Co.,  Toronto,  at  a  responding  months  of  last  year.  Profits  J 


of  the  chief  functions 
fraudulent  advertising. 


to  curb  stocks  and  business  activity 
pretty  well  concurrent,  stocks 


was  price  of  $1.00  per  share. 


Profits  Are  Lower 


In  the  first  five  months  of  this 


The  Atlas  Company,  the  explora-  yggj.  the  output  of  the  Corporation!  The  annual  report  of  the  Hudson’s 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central 
and  South  West  Utilities  Company- 
National  Public  Service  Corporation — 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


merchandising  organizations.  The  P®''  1929,  and  over  double  its  output  in  tion  in  trading  profits  for  the  year 


movement  has  been  instrumental  al-  ,r,in  j  i.  7  I  me  msi  nve  utuuma  lu  ai  ^.joi.ox.,  aa  vuu2tia.i<2u  wm, 

ready  in  raising  the  standard  of  im.Vitl-  romre^eJ  i  ^  ^  when  the  pr^en  ^he  output  of  the  Corporation  in  £427,565  in  1928-29  fiscal  year,  the 

merchandising,  lessening  of  false  mnnfhl  T  shaT-  1  the  twelve  months  ended  May  31  drastic  decline  being  mostly  the  re¬ 
advertising.  and  unethical  business  nine  months  ahead  of  busi-  shares  issued^  No  vendors’  or  pro-  I  was  2.275,481,000  kilowatt  hours,  an  flection  of  the  extent  to  which  the 


1920  resembled  that  of  1906-1M7  as  value,  of  ivhich  650  000  shares  have  Lhe  first  five  months  of  1928. 


The  output  of  the  Corporation  in  £427,565  in  1928-29  fiscal  year,  the  comments  as  follows: 


£137,811,  as  compared  with  Stock  Exchange  Gazette,  of  London,  I  every  promise,  so  that  the  Governor, 


mentioning 


about  nine  months  ahead  of  bust 

Tnrwfinnal  drxnh’  V*n  K«  4  i  WelO  0,*tOX«Vt'U  xvinyvvan.  uu  VRI.  V.WI.V/UU  VV/  TVABzvAa  -wv»  azea-o  vx.'Vit  r-oat;  «.  va  iaav/oc  vl  \yV/a  a  iUU* 

I  Th»  A Increase  of  36  per  cent.  over  the out-  wheat  tie-up  reduced  the  farmers'  fortune,  but  never  have  events  con-  ventured  to  hone  that  the  handsome 

I  More  man  une  Jiui  put  of  the  Corporation  in  the  twelve  purchasing  power  In  the  Canadian  spired  against  it  so  suddenly  and  dividend  of  the  preceding  period 

On  these  occasions  the  recoverj  '  ‘  J"”  months  ended  May  31.  1929.  .  IVest.  In  reviewing  the  report,  the  unanimously.  The  year  opened  with  would  be  maintained.”  ,  .. 

nricea  has  lakBU  T)Iac6  Hi  uiorc  compaTiiGs,  inciuuiugp  Atlas  rAxpIoia-  • 


’In  its  long  history  the  Hudson’s  were  showing  improvement 


practices  resulting  in  greater  confi-  ’  ^ 

dence  between  buyer  and  seller  as  .  . 

well  as  in  the  protection  of  invest-  O*'  these  occasions  the  recoverj 

ors  from  the  activities  of  those  in-  has  taken  place  m  more 


was  2.275,481,000  kilowatt  hours,  an  flection  of  the  extent  to  which  the  Bay  Co.  has  often  been  the  sport  of  those  of  the  corresponding  period, 
increase  of  36  per  cent,  over  the  out-  wheat  tie-up  reduced  the  farmers’  fortune,  but  never  have  events  con-  ventured  to  hone  that  the  handsome 


rtividuars  X  p  ey  upon  the  publTc  thaA  one  manner.  Generally  there  fon  Co.  and  Mining  Issue  Corp.,  hit- 
in  the  offering  of  seci^rities  S  have  been  two  important  low  points,  herto  financed  by  the  issue  of  capital 

•  doubtful  va[ue  and  in  Sy  casS  although  in  1907  there  was  only  one  of  eacJi  company  to  a  small  ■ 

of  mtle  or  no  va"ue  at  all  ^  outstanding  dip  which  carried  values  of  shareholders,  and  were  form- 

^  Po  value  at  all.  icyaU.  In  1893  o'l  to  finance  and  develop  mineral 

MTiile  laws  have  been  enacted  de-  recovery  in  stocks  anticipated  deposits  in  Canada.  The  company- 
signed  to  protect  the  public,  ways  business  Improvement,  in  1907  like-  pow  controls  assets  represented  by  a 
'  and  means  have  been  found  by  J921  there  was  a  dls-  largo  share  Interest  in  Northern  Lead 

sharpers  to  circumvent  legal  re-  revival  In  business  before  stock  Zinc,  Ivtd.,  Duthie  Mines  Ltd.,  Gen- 

•  quirements  and  this  has  given  scope  prices  finally  turned  upwards.  Exploration  and  a  group  of 

-  for  the  work  of  a  Better  Business  Commercial  paper  rate.s  also  show  claims  in  the  Valley  of  Wodge  Creek, 

Bureau.  One  of  the  difficulties  en-  ^  striking  similarity  over  periods  of  The  stock  issued  represents  ap- 

countered  in  bringing  such  Individ-  jepresson  Rates  on  4-6  months  proximately  expenditures  made  on 
uals  to  book  has  been  that  they  op-  prime  commercial  paper  have  always  the  various  mining  projects,  while  the 
erate  for  a  time  In  one  large  centre,  undergone'  a  firmer  tendency  in  the  proceeds  of  the  present  issue  are 
and.  having  secured  considerable  |gg^  s^go-es  of  a  business  boom  and  heing  u.sed  for  development  (in  aseo- 
funds  by  fraud,  decamp.  Unsound  months  of  a  bull  market  ciation  with  Consolidated  Mining  and 

schemes  are  placed  before  investors  g^  speculative  demands  force  them-  ]  Smelting  Co.  of  Canada)  of  the  Great 
in  most  luring  form  and  often  the  ggives  upon  an  already  extended  in-  i  Slave  Lake  fycad-Zinc  deposits  and 


fraud  can  be  detected  only  by  ex-  dustrial  credit  condition.  In  1892-  f”*'  other  purposes  of  the  company, 
peris.  1893  during  the  closing  months  of  Jhe  Great  Slave  I.ake  properties  are 

The  most  effective  means  of  curb-  the  bull  market,  those  rates  went  located  on  the  south  shore  of  Great 
ing  fraudulent  promotions  at  the  in-  over  10%,  in  1907  they  reached  7%  T^ake  and  cover  an  area  of 

reption  is  co-operation  by  investors,  and  in  1920  they  were  over  S'^/c-  De-  PProximarfely  13  square  miles. 
When  offerings  of  bonds  or  stock,  dining  stock  prices  have  invariably  !■  the  coming  season  General 
etc.,  are  made,  regarding  which  in-  brought  a  rapid  easing  of  credit  continue  p^pect- 

vestors  entertain  any  doubt,  the  Bet-  which  obtains  until  the  revival  in  ”  r/^®  !!f*T 

ter  Business  Bureau  should  be  made  business  activity  once  more  takes  up  ® 

acquaintedwiththefacts  without  de-  the  slack.  In  1894  an  interval  of 
lay.  The  Bureau  can  then  invest!-  about  twelve  months  elapsed  be- 

gate  the  matter,  secure  authorita-  tween  the  downturn  and  subsequent  qU  Leas^es- 

tivo  advice  .and  make  their  findings  upturn  the  latter  more^articularly  Cthe 

in  l^ao  it  was  nearer  two  Purpose  of  ascertaining  structure. 
The  slogan  of  the  Better  Business  19«7,  whUe  ‘"  ^-0  It  was  nearer  t  jy^thie  Mines,  Limited:  In  excess 
Bureau  is:  “Before  you  invest,  in-  5'®®''®-  course,  rapid  easing  .n  goop^O  shares  of  Duthie  Mines, 
vestlgate  through  the  Better  Busi-  the  money  market  s  no  guarantee  limited,  which  is  a  silver,  lead.  zinc. 

nrrrn  nnrinrMnC  Threurrent  .situation  resolves  it-  Mountain,  near  Smith- 


nil  niVf  nPNHC  ‘rhe^current  .situation  resolves  it-  B."c®"^  Mountain,  near  Smlth- 

1/LirljK  l/lYlULijll/lJ  more  readily  ®  On  the  Northern  Lead-Zinc  prop- 

V /\ni177n  rriin  »»mrif»  ?250,000  has  been  expend- 

inFWS  THFATkFS  the  DowJones  industrial  averages  The  very  large  tonnage  of  high 
LULiTT  0  inLnlllLt}  and  tour-six  month  commerual  grade  lead  and  zinc  already  dlsolos- 

_  pap®'-  '•f‘®.«  :  ed  warrants  further  development  this 

Action  Taken  to  Conserve  Cash  rff  -ho  y®®''-  ’^ke  Duthie  property  Is  re- 

ACnon  laxen  to  v-onserve  t.^sn  ^gy^  3929,  but  the  momentum  of  the  garbed  a*  canable  of  hpinE-  develnn- 

Assets  in  Face  of  Business  stock  market  carried  prices  along  ^  mlim^df  gJeSt  "mp^rtaicl 

Depression  ®  high  level  on  beptember  3rd.  ^.bue  sampling  of  the  discovery 

_ _  The  ensuing  decline  then  gave  re-  madelastfallontheHuimmingBird- 

Toronto —Directors  of  IjOCw's  The-  ®°8:nition  to  the  fact.  The  rally  or,  (Canary  section  of  this  property,  in 
Toronto.  i/irccLorsor  i^ew  s  ine  correctly  -peaking,  the  ad-  vj  ,  x.  ^  renresents  a  value 

atres  have  decided  to  defer  dividend  ^g^^^  f^om  the  December  low  antici-  of  $24  of  over  a  w^dt^of  91 

payments.  Both  Marcus  lAiew’s  ngtod  an  advance  in  business  aciiv-  u-i  lu  >®  o  v  «  *1.  '“®^®®’ 

Theatres.  Lmited  of  Toronto,  and  fty  Souid  Sterol  .shows  a  vS  oMl^^^ 

h^r  Lu^warlv  pajmerns  'Phis  failed  to  mate-  a  width  of  38  inches.  Dr.  Bell  recom- 

bave  half-yearly  pajments  falling  ngu^e  and  the  market  again  turned  njends  immediate  further  develop- 

due  In  July.  Directors  at  a  meet-  jnto  a  decline  which  carried  the  in-  ment  of  this  and  the  Hummine  Bird 

in*  decided  to  defere  payment  on  the  dustrfal  average  down  more  than  ^geoveriee  Humming  Bird 

preferred  shares  of  the  Toronto  jjfjy  points.  At  the  moment  of  writ-  "  _ J _ _ _ 

company  and  on  the  preferred  and  jng  it  is  not  cleqr  how  far  the  pres-  p——!;,!,  r"! 

ordinary  share.s  of  the  London  com-  opt  decline  w’ill  carry  or  how  long  “ngmn  c<iecinc  V^.  ^lO 

pany.  It  will  take.  It  is  also  impossible  to  Retain  Canadian  Field 

This  action  was  taken  to  conserve  ggy  whether  business  recovery  will  London  —  The  English  Electric 

cash  as.sets  and  to  prepare  for  any  precede  a  recovery  on  the  Stock  Ex-  Company '  states  that  the  arrange- 


HELPING  TO  BUILD  A  NATION 

No.  2 >Graln  Elevators:  The  Canadlen  Tarminal  System  Limited,  wiii  have  a  tefai 
Eievafor  capacity  ol  Ten  Miiiien  Bushels  when  the  Kingston  Unit  is  compieted. 


New 

4,000,000  bushel 
teiminai  elevator 
at 

Kingston 


an(t  the  Canadian  Terminal  System  has  arra'aged  for  th® 
early  construction  there  of  a  4,000,000  bushel  modem  grain 
elevator.  , 

The  Kingston  unit  will  be  in  a  sound  strategic  position  to 
handle  the  enormous  trans-shipments  which  will  be  made  at 
this  point.  In  addition  it  will  provide  mucm  needed  storage 
accommodation  at  close  proximity  to  Montreal  relieving 
the  periodic  tie-ups  which  occur  there.  _ _ 


The  Duthie  property  Is  re- 


May  1929,  hirt  the  momentum  of  ihe  being  develop- 

stock  market  carried  prices  along  ^  importance, 

to  a  high  level  on  beptember  3rd.  .^^bile  sampling  of  the  discovery 


The  completion  of  the  New  Welland  Canal  has  opened 
a  new  era  in  the  transportation  and  storage  of  grain 
between  the  Great  Lakes  and  the  Atlantic  seaboard.  The 
larger  boats  that  formerly  transferred  their  targo  at  Pt. 
Colborne  or  Buffalo  may  now  proceed  as  far  as  Kingston, 
thereby  effecting  a,  considerable  saving  of  time  and  trans¬ 
portation  cost. 

Jb®  need  for  terminal  facilities  at  Kingston  became  apparent, 


2,900,000  buihcl 
terminal  eleveter 

•t 

Cellingweed 


IN  an  ever  increasing  volume  the  Golden  Grain  flows  from 
the  West.  Despite  the  occasional  off-season,  the  quantity 
has  increased  to  such  an  extent  during  recent  years,  that 
greatly  enlarged  storage  facilities  at  Georgian  Bay  ports  have 
been  required  to  handle  the  traffic. 

A  comprehensive  study  of  the  situation  in  1928,  led  the 
Canadian  Terminal  System  to  erect  a  2,000,000  bushel 


English  Electric  Co.  To 

Retain  Canadian  Field 

I.ondon. — •  The  English  Electric 
Company  states  that  the  arrange- 


’  •  u*  M  \  m  - - —  — . . .  iiiai-  1116  arraQKCi* 

effects  the  company  might  feel  from  change  or  whether  stocks  will  move  reccntlv  made  with  the  VlVat. 

business  depression.  The  liquid  poM-  up  gbead  of  business.  The  odds  inghouse  Electric  Manufacturing  Co. 

tion  of  both  companies  is  reported  geem  to  be.  however,  in  view  of  the  g-^  .v..i,h  tVestlnsrhoiise  Electric  Tn. 

lobo  soofl  ,  World-Wide  depr.5..on  Which  exlsl.  S 

During  the  past  six  months  and  the  unfortunate  experiences  Canada.  This  means  that  the  English 

Iroew  s  Toronto  retired  $43,000  of  the  which  holders  of  common  stock  Eiectrjp  <■’„  of  Canada  will  retain 

ii.M.  j_: Mill  I  I  i—i— — — I  !  the  Canadian  field  as  Its  exclusive 

ground  for  tho  distribution  of  thej 
I  products  of  the  parent  company  Inj 
England.  ! 

I  Westinghouse  Electric  Interna- j 
tional  has  the  Canadian  field  for  the 
1  distribution  of  its  products,  so  when  j 
English  Electric  and  Westinghouse] 
Electric  made  arrangements  forj 
;  joint  operations,  tho  question  arose! 
as  to  which  got  the  Canadian  field.] 

I  Westinghouse  International  or  Eng-  ] 
lieh  Electric  of  Canada.  According ! 
i  to  the  decision  of  the  parent  Eng-' 

,  ll3h  company,  the  Canadian  subsid-  > 

I  iary  of  the  English  Electric  Com-] 
L  pany  wins.  I 


S 

F '  H  f  1*1 

! 

P  F  P  1’4'i'  111  ^fT 

IlM 

li 

li 

I 

1  lijMii 

^^The  World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


A  RECENT  acquisition  of  the  Canadian  Terminal  System, 
was  the  control  of  the  Great  Lakes  Elevator  Company 
Limited,  operating  a  4,000,000  bushel  elevator  at  Owen 
Sound.  This  new  unit  has  been  in  operation  since  1925, 
when  it  was  constructed  with  a  1,000,000  bushel  capacity. 
Since  then,  keeping  pace  with  the  (demand  for  grain  elevator 
accommodation  at  this  point,  additions  have  been  made,  one 


elevator  at  Collingwood  which  was  completed  and  put  into 
(^ration  last  Fall. 

Of  all  the  Bay  ports,  Collingwood  offers  from  every  stand* 
point  a  most  favorable  lacotion  and  its  selection  has 
al:*ady  been  amply  justified,  for  despite  restricted  trade 
conditions  since  last  harvest,  the  earnings  of  the  Collingwood 
elevators  were  fully  up  to  the  expectations  of  the  manage* 
ment  last  year. 


4,000,000  bushol 
torminal  •lavater 

at 

Owan  Sound 


million  bushels  in  1927,  and  two  million  bushels  in  1929, 
bringing  the  total  up  to  4,000,000  bushels.  This  terminal 
is  the  last  word  in  elevator  construction,  embodying  all  the 
latest  improvements  in  grain  handling.  The  success  of  this 
Company  in  the  past  four  years  could  not  be  more  vividly 
told  than  in  its  record  of  expansion. 


Tke  Canadian  Terminal  System  Lim«ed 

Operating  a  Chain  of  PIvrilfiud  Public  Sfylcu  Enfurpriiei  Throughout  Canada 
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OurAimce  And  Information 

will  tend  to  eliminate  the  numerous  hazards 
which  surround  a  prospective  investment.  The 
benefit  of  our  conservative  policy  and  broad 
.  experience  is  passed  on  to  our  customers  in  the 
form  of  constructive  advice  and  helpful  informa¬ 
tion  in  all  investment  matters. 

MontrealTSust  ©mpany 

511  PiACE  dArmes.  Montreal 

SirHerbertS.Holt  F.G.  Donaldson  A.J.  Brown.  K.C 

PhESIDENT  CtNWM.  MaNACOI  McI  PDESIDENT 


GOODYEAR  TIRE  CO. 

M11.1j  lit  KK  AIKN  A1  Power  Corporation  of  Canada  has 

declared  a  further  dividend  of  $1.00 
mYII  f  D  D  IT  P  TT  AM  «hnts  on  the  no  par  value  com- 

rULL  T  Avl/ U  V  1  lUls  shares,  payable  July  25  to 

_  shareholders  of  record  July  6. 

Nina  Mnntk.*  Dn.nAuF  kv  Pwa.I  Cash  dividends  which  amounted  to 
Nine  Mont^  Ke^ew  by  Presi-  were  de¬ 

dent  Indicates  Strong  rosi-  dared  and  paid  in  December,  while 
tion  of  Company  a,  stock  bonus  of  5  per  cent,  was 

_  paid  in  September,  1929.  The  fact 

EMPLOYMENT  PROBLEM  that  a  further  cash  dividend  has 

been  declared  in  June  this  year 
,  ,  ,  _  ;  ;  „  ^  leads  to  the  confident  anticipation 

Lack  of  Purchasing  Power  Due  further  cash  distribution  later  on 
to  Growth  of  Installment  Sys-  in  the  year,  in  addition  to  any  action 

tern _ Liquidation  of  Indebt-  that  may  again  be  taken  in  Septem- 

j  ber  next  by  way  of  a  stock  dividend, 

edness  Necessary  tjjg  event  of  a  5  per  cent,  stock 

-  distribution,  shareholders  may.  it 

Toronto  Burma  The  Plnnnelnl  Time,  seen,_  look  forward  to  a  $2.00 

Toronto. — In  a  letter  accompany-  eash  dividend  in  addition  to  5  per 
ing  current  dividend  cheques,  Pre-  ogjjt.  in  stock  for  the  fiscal  period 
sident  and  General  Manager  C.  H.  i  commencing  July  1. 

Carlisle,  of  the  Goodyear  Tire  and  :  - - 

Rubber  Co.  of  Canada  Limited,  says 

the  nine  months’  operations  of  the  ■’Am  f)||llfCD  IJ  Ay 
fiscal  year  of  Goodyear  should  be  1  II T r  Ij A  11/ilJ 

considered,  satisfactory  when  com-  nnmnriT'P 

pared  with  the  available  business.  mLUf  U|JLy|lll|Ml 

So  that  shareholders  may  form  ai  llLiTT  1  ItLiDll/lill  1 

more  accurate  opinion  of  the  value  _ _ 

of  their  stock  Mr.  .Carlisle  gives  I  Gundy  Will  Carry  On  Pol- 
approximate  figures  indicating  that ;  .  # 

in  the  nine  months’  period  $400,000  *®y  Corpora- 

has  been  added  to  reserve  for  depre-  tion 

elation;  $10,250,000  is  the  amount  of  _ 

net  current  assets;  $12,000,080  in  upon  request  of  George  Chahoon, 


Nine  Months*  Review  by  Presi¬ 
dent  Indicates  Strong  Posi¬ 
tion  of  Company 

EMPLOYMENT  PROBLEM 

Lack  of  Purchasing  Power  Due 
to  Growth  of  Installment  Sys- 


DeFOREST  MAKES  NEW  SCALE  OF 
BIG  SHIPMENT  OF  FEDERAL  TAXES 

RADIOS  TO  WEST  NOW  EFFECTIVE 

Two  Carloads  For  Distribution  Change  in  Stock  Transfer  Sche- 
in  Principal  Western  Cities  dule  Affects  Favorably 

— Record  Consignment  Popular  Issues 

CONFIDENCE  ON  PRAIRIES  COMPARATIVE  FIGURES 


CAN.  POWER  HAS 


Toronto.  —  In  the  light  of  report;, 
concerning  the  purchasing  power  of 
the  West  the  announcement  that  six 
carloads  of  radios  have  been  shipped 
to  distributing  points  of  Marshall- 
Wells,  Limited,  and  Wood-Vallance, 
Limited,  by  De  Forest  Crosley,  Lim¬ 
ited,  Toronto,  stands  as  a  welcome 
refutal  of  depressing  news.  This 
shipment,  comprising  the  lar.ge8t 
single  consignment  ever  made  to  the 
West,  will  be  distributed  In  carload 
lots  to  Winnipeg,  Saskatoon,  Re¬ 
gina,  Calgary,  Edmonton  and  Van¬ 
couver.  In  an  interview  with  the 
press,  E.  M.  Basslngthwalghte,  man¬ 
ager  of  the  merchandising  division 
of  De  Forest  Crosley,  Limited,  who 
is  at  present  making  a  business  sur¬ 
vey  of  the  Western  provinces,  made 
the  following  observations: 

"In  the  past  month  I  have  visited 
all  the  major  Western  cities  and 
talked  with  distributors,  dealers  and 
others  thoroughly  conversant  with 
local  conditions,  and  I  have  been 
singularly  Impressed  with  the  sound 
optimism  evidenced.  Particularly 
Impressive  is  the  change  In  the  in¬ 
dividual  outlook.  Four  years  ago  it 
was  generally  felt  that  the  TV'est 
prospered  or  failed,  dependent  upon 
the  wheat  crop.  To-day  a  marked 
confidence  and  self-reliance  is  pro¬ 
nounced  based  upon  the  realization 
that  the  West  has  become  diversi¬ 
fied.  In  1929  Industrial  production 
was  the  greatest  in  history.  Con¬ 
struction  work  is  proceeding  apace. 
The  oil  fields  of  Alberta  are  prov¬ 
ing  a  rich  source  of  revenue.  Mixed 
farming,  bee-keeping  and  sugar- 
beet  cultivation  are  rapidly  solving 
the  problems  of  a  one-crop  country 
and  bestowing  the  advantages  of  di¬ 
versification.  The  history  of  East¬ 
ern  Canada  is  being  repeated  on  a 
much  larger  scale. 

Sees  Healthy  Conditions. 

"It  is  very  evident  that  the  stand¬ 
ard  of  living  has  risen  considera¬ 
bly.  I  see  automobiles  and  radios 
everywhere  together  with  electrical 
appliances  whose  use  are  made  pos¬ 
sible  by  tha  rapid  electrification  of 
outlying  districts.  The  Westerner 
has  realized,  before  the  Easterner, 
the  fundamental  truth  that  free 
spending  is  the  greatest  single  stim¬ 
ulus  to  prosperity  and  that,  by  buy¬ 
ing,  a  market  is  created  for  your 
own  products.” 

In  regard  to  the  shipment  of  De 
Forest  Crosley  radios,'  Mr.  Basslng¬ 
thwalghte  observed: 

"Marshall-Well.a  and  Wood-Val¬ 
lance  have  always  been  noted  for 
their  shrewd  ability  to  judge  market 
conditions,  and  we  have  reason  to 
believe  that  they  have  erred  in  this 
case.  Their  order  for  six  carloads 
of  De  Forest  Crosley  radios  indi¬ 
cates  a  confidence  in  the  West 
which  is  fully  shared  by  De  Forest 
Crosley.  Limited.  We  have  an  un¬ 
shakable  faith  in  the  pleasant  des¬ 
tiny  which  lies  before  this  great 
section  of  the  Dominion.”  I 

Expect  Better  Conditions  . 
For  Dominion  Textile 

At  the  annual  meeting  of  Domin¬ 
ion  Textile  Co..  F.  G.  Daniels,  presi¬ 
dent,  stated  In  reply  to  a  sharehold¬ 
er  that  he  anticipated  an  improve¬ 
ment  in  business  from  now  on.  For 
the  first  six  months  or  even  for  the 
first  three  quarters,  however,  he  did 
not  expect  sales  to  be  equal  to  those 
of  last  year.  He  stressed  the  fact 
that  although  the  annual  statement 
showed  a  decrease  in  total  sales, 
this  was  due  to  lower  prices  rather 
than  to  any  marked  reduction  in 
yardage  sold. 

Competition  by  Imported  goods  is 
the  chief  difficulty  with  which  the 
company  has  bad  to  contend.  Des¬ 
pite  the  dumping  clause  In  the  tar¬ 
iff  large  amounts  of  goods  have  been 
shipped  to  Canada  and  with  the 
many  ports  of  entry  it  has  been  vir¬ 
tually  impossible  for  the  company 
to  obtain  the  protection  to  which  it 
is  entitled  under  the  law. 

Mr.  Daniels  said  Dominion  Textile 
Co.  owns  85%  of  the  stock  of  both 
Drummondvllle  Cotton  Company 
and  Sherbrooke  Cotton  Company, 
the  two  tire  fabric  companies. 

Sir  Charles  Gordon,  chairman  of 
the  board.who  presided  at  t^e  meet¬ 
ing,  expressed  gratification”  that  the 
company  had  been  able  to  show  in¬ 
creased  earnings  in  a.  year  marked 
by  poor  conditions  for  the  textile 
Industry. 

Directors  were  elected  for  the 
ensuing  year  and  the  annual  report 
adopted. 

PLAN  NEW  TO^VNSITE. 
/Ottawa. — Tributary  to  the  port  de- 

tlopments  and  erection  of  grain 
svators  at  Prescott,  a  model  town- 
,e  which  will  eventually  represent 
Investment  df  at  least  $2,000,000 
being  planned  on  800  acres  of 
jd  purchased  by  a  private  syndl- 
te  four  miles  east  of  Prescott.  An 
tawa  firm  of  architects  are  re- 
rted  to  have  been  given  the  task 
sdpervising  all  plans  for  struc- 
res  to  be  erected  within  the  town- 
te. 


The  coming  into  force  of  the  new 
Federal  taxes  on  stock  transfer  will 
effect  considerable  savings  to  the 
trading  and  investing  public.  This 
will  bo  particularly  the  case  with 
many  of  the  popular  trading  me- 
diiums,  such  as  International  Nickel, 
Brazilian  Traction,  Massey-Harris, 
•McOoll-Frontenac  and  a  number  of 
others  in  the  lower  price  range. 

Under  the  old  schedule  the  tax  on 
stocks  selling  from  $3  to  $20  was  2 
cents  per  share,  and  from  $20-01  to 
$100,  '3  cents  per  share.  This  has 
been  changed  so  that  a  tax  of  1  cent 
Is  imposed  on  stocks  with  a  range 
of  $5  to  $25;  2  cents  from  $25  to  $60. 
3  cents  from  $50  to  $75,  and  4  cents 
from  $75  to  $150.  How  this  works 
out  is  Illustrated  in  the  following 
comparison: 

New  scale  Old  scale 

Int,  Nickel .  1  cent  .3  cents 

Brazilian  Traction  .  2  "  3  “ 

Massey-Harris  ....  2  “  3  " 

McCoIl-Frontenac  ..  1  "  3  " 

Canadian  Car  ....  1  "  2  " 

Cockshutt  Plow  .  .  1  "  2  ' 

Canada  Steamships.  1  “  2  '* 

Charles  Gurd  ....  2  "  3  " 

Imperial  Oil .  1  “  2  " 

B.  A.  Oil .  1  '■  2  " 

Int.  Petroleum  .  ..  1  "  2  “ 

Int.  Utilities  "A"  ..  2  “  3  " 

Imperial  Tobacco  .  1  2  " 

In  some  cases  where  stocks  are 
selling  a  fraction  under  the  $20 
mark,  the  situation  would  change 
with  any  Improvement  in  the  market 
value  of  the  stocks  tn  question.  For 
instances,  Canadian  Car,  at  19%  is 
in  the  2-cent  classMication  under  the 
old  schedule,  but  an  advance  to  over 
$20  would  bring  it  into  the  3  cent 
range,  while  it  would  remain  in  the 
1-cent  rate  under  the  new  schedule. 

In  many  cases,  however,  there  is 
no  change.  This  applies  to  such 
stocks  as  Montreal  Power,  Dominion 
Bridge,  Shawinlgan,  Quebec  Power 
and  Power  Corporation,  all  of  which 
are  selling  between  $50  and  $70.  Un- 
ler  both  the  old  and  new  scale  of 
rates,  these  Issues  bear  a  tax  of  3 
lents  per  share.  In  the  higher  priced 
range,  the  comparison  is  as  follows: 

Cone.  Min.  and  -S. .  4  cents  5  cents 

Bell  Telephone  .  .  4  ’’  4  " 

Dominion  Glass  .  .  4  "  4  " 

On  hank  stocks,  all  of  which  are 
quoted  aboa-e  $175  a  share,  the  new 
rate  will  be  4  cents  per  share,  as 
compared  with  6  cents  previously 
imposed. 

OWNERSHIP  CHANGE 
OF  RITZ  CARLTON 

Centralized  Management  of 
Three  Leading  Hotels  to 
Affect  ProRts  Favorably 

An  Interesting  development  In 
■Montreal  hotel  circles  Is  indicated 
by  the  report  that  some  of  the  same 

I  syndicate  that  recently  took  over  ihe 
Mount  Royal  Hotel,  have  acquired 
control  of  the  Ritz  Carlton,  and  are 
likely  to  assume  administration  of  It 
In  the  next  few  months.  This  group, 
is  composed  of  the  Raymond-Thom- 
son  interests,  are  already  identified 
with  the  operation  of  both  the  Mount 
Royal  and  Windsor  Hotels.  The  ac¬ 
quisition  of  the  Ritz  Carlton  there¬ 
fore,  would  leave  them  in  control  of 
three  of  the  largest  hotels  In  Mont¬ 
real.  It  Is  not  believed  there  will  be 
any  financing  in  connection  with  the 
deal,  at  the  present  time,  but  the 
joint  properties  will  be  developed 
so  as  to  permit  of  financing  at  a 
later  date.  Th©  acquisition,  It  is 
stated,  has  been  inade  In  the  belief 
that  Montreal  is  destined  to  be  one 
of  the  principal  tourist  centres  of 
the  continent,  and  with  the  leading 
hostelrles  under  one  control.  It  is 
anticipated  that  greater  benefits  will 
accrue  to  each  unit  from  being  un¬ 
der  the  one  management 

NET  REVENUES 
OF  C.N.R.  LOWER 

May  Figures  Show  $956,803 
Decrease  Compared  With 
Last  Year 

Net  revenue  of  the  Canadian  Na¬ 
tional  Railways  for  May,  Including 
the  Central  Vermont,  shows  a  de¬ 
crease  of  $956,803,  compared  with 
the  same  period  of  last  year,  at 
$2,309,131  against  $3,265,934  in  1929. 

Gross  revenues  were  lower  by  $4,- 
298,256,  being  $19,013,606  compared 
to  $23,311,862  in  the  1929  period- 
The  decrease  in  gross  was,  how¬ 
ever,  minimized  by  a  substantial  re¬ 
duction  In  operating  expenses,  which 
were  $3,341,453  lower,  being  $16,- 
704,474  as  against  $20,045,927  in  May, 
1929. 

MAR5IOSr  REPORTS  LOSS. 
Marmon  Motor  Car  Company  re¬ 
ports  for  the  quarter  ended  May  31 
a  net  loses  of  $145,720,  after  charges, 
contrasted  with  a  profit  of  $1,238,637, 
after  charges  but  before  federal 
taxes.  In  the  similar  period  of  1929.  ' 


of  their  stock  Mr.  .Carlisle  gives  I  Gundy  Will  Carry  On  Pol- 
approximate  figures  indicating  that ;  .  # 

in  the  nine  months’  period  $400,000  Corpora- 

has  been  added  to  reserve  for  depre-  tion 

elation;  $10,250,000  is  the  amount  of  _ 

net  current  assets;  $12,000,080  in  upon  request  of  George  Chahoon, 
gross  fixed  assets  and  surplus  of  j  jr.,  to  be  allowed  to  retire  from  the 
over  $8,000,000.  presidency  of  the  Canada  Power  and 

Continuing,  the  president  states !  Paper  Corporation,  J.  H.  Gundy  was 
Goodyear  has  a  large  cash  balance  nominated  to  replace  him  by  the  dl- 
and  no  indebtedness,  excepting  ao-  j  rectors. 

counts  due  for  payment.  Goodyear  j  Mr.  Chahoon  stated  that  he  had 
has  the  highest  percentage  of  the,  been  associated  with  the  Canadian 
available  dealers’  business  since  the  newsprint  industry  since  its  infancy 
company  has  been  established  and  |  and  after  twenty-eight  years  of  scr- 
have  maintained  their  position  in  vice  desired  to  be  relieved  of  the  dl- 
the  car  manufacturers’  sales.  There  ^  rcct  responsibilities  of  the  office  of 
is  considerable  shrinkage  in  volume  president.  Mr.  Chahoon  will  remain 
in  dollar  value,  in  the  cars  manu-  as  a  director  of  the  Corporation  and 
factored  and  export  business.  an  executive,  and  as  such  will  de- 

The  cotton  mill  at  St.  Hyacinthe  ^ 
is  now  in  full  production  and  oper-  Corporation  s  affairs, 
ating  22  hours  per  day.  J.  H.  Gundy  has  been  closely  iden- 

Mr.  Carlisle  writes  in  part  as  fol-  tified  with  the  affairs  of  the  Cor- 
lows: —  poration  since  its  formation,  in 

"My  letter  of  April  1  to  the  share-  ’'’hich  he  took  a  prominent  part.  His 
holders  discussed  at  some  length  the  acceptance  of  the  presidency  assures 
conditions  adversely  affecting  busl-  energetic  continuation  of  the  de- 
ness  at  this  date.  General  business  velopment  which  has  already  made 
conditions  have  been  improved  since  Canada  Power  and  Paper  Corpora- 
and  will  not  likely  show  any  mark-  largest  Canadian  producer 

ed  improvement  during  the  remain-  newsprint  paper, 
ing  part  of  the  year.  The  present 

business  depression  has  affected  and  |\f  Tf  T1*FIT  PTinPTklAn 
is  still  affecting  adversely  nearly  Mljrij  I  H  Nlipj*  K IIIK 
every  nation  in  the  world.  L/Vl  UlllVlt 

"In  comparing  Canada’s  business  ADD  CTAAIT  lU  k  DI^I7T 
conditions  with  those  of  all  other  ||rf  j||||jR  l||/l|\nF  I 
countries,  we  have  but  little  of  which 

to  complain.  We  take  .it  that  the  .  ,  "rr -  , 

recovery  of  business  will  be  decided-  Continued  Decrease  in  Gross 
ly  slow,  as  there  is  a  large  indebt-  Eamingis  Reflected  in 
edness  to  be  liquidated,  due  to  or- 

ganized  Instalment  selling.  During  Vtuaneny  Keport 

the  exceptionally  good  business  year  „  .  _  - IZ — ITT  . 

of  1928  and  1929.  people  in  the  Unit-  »«'«»»  The  Financial  Time, 

ed  States  and  Canada  bought  goods  _  Toronto.  The  shares  of  Duluth- 
on  the  instalment  plan,  running  into  Company  have 

billions  of  dollars,  and  a  portion  of  |  withdrawn  frem  the  list  on  the 
this  indebtedness  has  to  be  liquidat-  ^change.  This  tol- 

ed  under  less  favorable  circum- 1 

stances  than  existed  at  that  time,  or  receivers  some  time 

else  the  debts  must  be  repudiated. 

’This  is  one  of  the  causes  of  the  12.500,000.  5% 

present  lack  of  purchasing  power.  mortgage  bonds  matured  and  ihe 
"W’e  have  not  fully  recovered  from  ^'^Bipany  was  not  in  a  position  to  re- 
the  effects  of  losses  in  stock  specu-  these.  While  the  company’s 

latlon,  but  our  chief  trouble  is  that  resources  were  such  that  the  Inter- 
of  employment  of  people.  Unless  on  the  bonds  due  on  that  date 
people  as  a  whole  have  emploj-ment  thought 

they  cannot  have  a  normal  purchas-  to  conserve  resources  lin¬ 

ing  power.  ’Rhe  Introduction  of  hi  nrri'n  Jin 
machinery  is  displacing  employment  ^ 

at  rather  an  alarming  rate  L^n-  meetings  of  the  bondhold- 

less  the  nroblem  of  AmniniTApr.f  committee  have  been  held,  no 

solved  not  onlv  In  I  P'®”®  settlement  has  yet  been  an- 

oSer  countr?es  Ja  Af  no^nced.  The  Idea,  apparently,  is 

ion  tharbili iness  wm  npi  arrange  with  bondholders  to  have 

normal  level  "  ‘he  date  of  maturity  extended  and  to 

make  a  new  agreement  with  regard 
to  Interest  payments  for  the  time  be- 

MAKERS  OF  KRAFT  *’'®  economies  in 

^  _  force  in  operations,  the  company’s 

PA  PhD  I A  DCMltCIT  eamlngs  have  diminished  to 

I  ill  LA  111  DLllLril  “  extent  that  net  income  has 

shown  decreases.  In  the  first  quar- 
o:-  :  7  OP.0  ..fti  gross  eamlngs  at  $469,- 

Rise  in  Price  to  $75  Will  984,  were  down  8.95%  and  net  earn- 
Affect  Earnings  Favor-  *Pgs  at  $14,965  were  26.72%  lower. 

_j,iy  During  the  quarter  ending  to-day, 

”  a  decrease  has  been  experienced  in 

'unmnto  gross  camlngs,  but  expenses  have 

'ToTOnto  Bnre^  The  Financial  Time,  been  pared  to  the  minimum. 

Toronto.— ’The  increase  from  $70  _ _ _ _ 

to  $75  per  ton  In  the  price  of  kraft 

paper  by  leading  factories  in  the  rillujlllA  VIAirrADC 
southern  markets  is  expected  to  be  l/ill1illlil  TlllLUnAj 
followed,  generally,  by  makers  of  — ^ 
these  products  in  northern  United  \l|f|||f  A  ||||  nirf  I 

States  and  Canada  and  can  be  count-  UllllULU  UU  Tf  LLL 

ed  on  to  favorably  Influence  earn- 

Internatlonal  Paper  Co.  99%%  ^^*TBctory  Results  Reported  So 

owned  subsidiary  of  International  Far  This  Year — Future  De- 
Paper  and  Power  Co.,  has  6  mills  pends  on  Picklinv  Cron 

operating  in  the  Southern  United  _ _ 

States  district,  with  a  capacity  of  800  Toronto  Burenn  The  Financial  Time* 
tons  daily.  The  new  Panama  City  'Tn.nntn  .  j.i  < 

mill,  when  completed  will  bring  the  ranaiia  vioAe-ara 
total  to  1,000  tons.  The  other  mills  onrrAnt  Ttfca  waa^  T  *  a  **‘® 

are  at  Bastrop,  La.;  Camden,  Ark.;  ^  t 

Moss  Point,  Miss.;  Mobile,  Ala.;  ao^u 

Wftiiahiir^  wVfl  Tho  iiscRl  y6ar  6nds  November  30, 

Among^beCanadlan  paper  com- 
panles  that  manufacture  kraft  paper  ernn- 

are  Wayagamack,  subsidiary  of  Can-  ii_t  faofnriA.*  nt  Plck- 

ada  Power  and  Paper  Co.,  which  has  *iTnnftr+ant  nl  country  form 
one  of  the  largest  kraft  paper  plants  of  Canada  Vlne- 

in  the  world  with  an  output  of  120 

tons  daily,  and  Brompton,  the  Can-  i°^  ^v?®  ^® 

adlan  and  American  plants  of  which  “ro7. 

K.'rn.Zi' 

^  ^  •  as  a  result  Inventories  of  pickled 

*  ,  _  products  are  now  very  small. 

Asbestos  Exports  The  present  condition  of  crops  is 

On  IJnwnrd  Turn  excellent.  Rains  have  been  ample 
v/n  upwara  l  urn  throughout  most  of  the  country  and 
V  i  ..  cool  weather  early’  In  the  season 

Although  sho^ng  a  considerable  gave  good  rot,  while  warm  weather 
reduction  fmm  the  same  month  of  which  followed  has  brought  plants 
last  year,  Canadian  exports  of  as-  forward  nicely.  It  is  not  unlikely 
bestos,  asbestos  by-products  and  that  Canada  Vinegars  will  make  up 
^*®^*®®*  this  year  for  the  decline  in  profits 
t^ose  of  the  jjjgt  year,  when  $2.01  per  share  was 
preceding  inonth.  In  tonnage  of  earned  on  the  common,  as  against 

,$2.13  for  the  previous  half  year  and 


^  ^ 


J  ■  ■■■  ^5A^l^AT0DN  ^ 


MAKERS  OF  KRAFT 
PAPER  TO  BENEFIT 

The  Rise  in  Price  to  $75  Will 
Affect  Earnings  Favor¬ 
ably 


SHOULD  DO  WELL 


Far  This  Year — Future  De¬ 
pends  on  Pickling  Crop 


compares  with  15,461  for  the  month-  to'ofi  iqo? 

of  May.  1929,  and  with  7,919  for  *  _ 

April,  while  the  month’s  exports  on  — j  . 

this  tonnage,  had  a  value  of  $729,-  Llenat  Reported  by 

564  against  $467,523  in  April.  1929.  Western  Land  Company 

The  value  of  asbestos  and  waste  _ _ 

sand  exported  was  $180,667,  against  a  loss  of  $3,812  is  shown  by  the 
$157,982  in  April  and  $176,686  com-  Calgary  and  Edmonton  Land  Com¬ 
pared  with  May,  1929,  there  being  pany  for  the  fourteen  months  period 
thus  Increases  on  both  comparisons,  ending  December  31,  1929,  aocordlni; 
The  to.tal  exports  for  the  month,  in-  to  the  annual  report.  .  Of  ordinary 
eluding  asbestos  manufactures,  was  land,  2,426  acres  were  sold  at  an 
$939,762,  which  makes  a  very  favor-  average  price  of  $9.37  an  acre,  while 
able  comparison  with  the  $637,994  of  townsite  sales  yielded  $670.,  and 
the  preceding  month,  an  Increase  of,  townsUe  lots  $895.  At  the  end  of 
roughly,  33  per  cent.  In  May  of  the  period  the  total  quantity  of  land 
1929,  total  exports  were  $1,266,149.  unsold  was  53,076  acres. 


ASBESTOS  MEET  |p=— — 
ADJOURNED  FOR 

NECESSARY  VOTE  ^ 

i  Protective  Committee  Favors  [ 

'  Passing  Interest  and  Demands 
Met  by  Management  | 

I  iNsuFnaENT  PROXIES  IssUcd  foi 

'  Only  30  Per  Cent,  of  Bonds  Vot- ,  t-  u  *  u 

I  ed  With  65  Per  Cent.  Repre- 1 

I  sentation  Required — Commit-  Investment  List 

tee  Had  Big  Majority  .  of  sound  boi 

-  Blocks  for  invesi 

The  payment  of  the  current  inter¬ 
est  coupons  on  the  general  mort-  The  investor  wh< 

gage  thirty-year  six  per  cent.  .Mnk-  ,  . 

ing  fund  gold  bonds  of  Asbestos  *^^*0  income  Mill 

Corporation,  Limited,  will  not  ho  tion  useful  in 

met,  and  the  meeting  called  by  the  i  .  ui  i 

management  to  sanction  the  passing  j  mentSBiutaolelc 

of  interest  for  a  period  of  two  year.s  i 

was  adjourned  until  August  4,  be- j  A  copy  of  this  . 

cause  of  lack  of  representation.  The  I  icillbesent  regi 

meeting  found  the  protective  com-  I 

mlttee  of  the  bondholders  dominat-  ;  ^  ^  . 

ing  with  proxies  for  more  than  .$1.-  i  iT'rPPTmhll 

000,000  In  bonds  as  against  slightly  i 

over  $300,000  held  by  the  manage-  '  Inv^stinci 

meat  of  the  company.  Frank  B.  Com- :  Members  Montrei 

mon,  K.C.,  member  of  the  commit- 1 

te^  acted  as  chairman.  J  17  St.  John  Sll 

The  committee,  represented  by  its  ,  .d 

chairman.  Col.  F.  M.  Gaudet.  report-!  aUo Mount Roj-a 

ed  to  the  meeting  Its  findings,  de-  ‘ 

mands  of  the  company,  and  conclu-j  Ottawa  To.orrro  Quebec 

sions  reached.  The  meeting,  liow-i 

ever,  was  unable  to  give  its  approval 

to  resolutions  because  of  the  lack  of! 

representations.  Of  the  $4,239,000  of; 

general  mortgage  bonds  is.sued, 

per  cent.  Is  required  1o  Ic.gally  act 

in  matters  of  interest  suspension.  i  — 

While  the  current  interest  cou-  J 
pons  on  the  bonds  fall  due  with  the 
first  day  of  July,  the  company  does  \ 

not  go  Into  default  for  a  period  oi  ■  .  .  I  .  •  j 

90  days.  In  the  meantime,  it  is  hop-  v  •  / 

ed  that  with  the  meeting  on  August .  \  i  j 

4,  the  bondholders  will  have  suffi-  ^  V  .L*  '  X  f 

clent  representation  to  give  the.  W  i 

company  authority  to  pass  this  in-,  iS--'  j 

terest  for  a  period  of  time  which  is  ii  I  ^ 

yet  to  be  decided.  \r,  t  j  < 

Remands  Are  Approved.  |  jC  I  \  _ _  » ' 

The  demands  of  the  committee,!  x  v  >  /f 

which  have  been  approved  by  Col.  [  V  ■.  | 

Robert  F.  Massie,  president  on  be- 1  ,4  4  C :  As. 

half  of  the  company,  are  summariz-i  f  A  U  V ■■■.  V:  \ 

ed  in  three  main  Issues.  These!  ''  . 

are: 

1.  The  arrangement  for  the  elec-|  f  “Y  - - -  / 

tion  or  appointment  to  the  director- 1 

ate  of  the  company.  If  the  commit- 1 
tee  so  request,  one  or  two  persons  | 

to  be  nominated  by  the  committee.  |  TT”'  1 

2.  To  engage  forthwith  one,  or  lf|  1^^  I  w  J 

the  committee  shall  request,  two ,  ^  v  XX  w  X-/  J 

consulting  engineers  to  be  deslguat-j 

ed  by  the  committee  to  Investigate  ■  A 

the  mining  properties  of  the  com- ;  1  9  xlL 

pany,  and  make  such  recommenda- ' 

tlons  as  they  see  fit.  j  nine  raoid 

3.  To  pay  Interest  at  the  rate  of  i  munities  nov 

eight  per  cent,  per  annum  on  any;  n  r-  o  Tin 

interest  on  the  bonds,  payment  of '  xJaKeries,  xm 

which  may  be  postponed,  pursuant  all  been  in  SI 

to  the  bondholders’  approval  from;  •  ten  years  and 

the  due  date  of  payment  of  such  in-  j  |jy  thgip  fomK 

terest  as  stated  in  the  bonds  until  -iHT-ontocrp  n 

such  time  as  such  Interest  on  thei  t  ii-mW 

bonds  shall  be  fully  paid.  Lake  ol  the  \V 

Col.  Gaudet  told  the  meeting  that ;  and  most  SU 

the  work  of  the  protective  commit-: 

tee  had  not  been  completed,  and  that :  T-r*  1  i'X 

it  still  desired  to  carry  its  Investl-i  JLlllL/l  V>4lLj 

gation  into  the  affairs  of  the  com-  i  «  • 

pany  further.  The  committee,  he!  tifl  1C fiTl 

said,  has  become  satisfied  that  the| 

postponement  of  the  current  interest  FlfJ 

payments  for  a  period  of  at  least  six  v//--, 

months  was  in  the  best  interests  of  wnt-tliv 

the  company  and  bondholders.  The 

committee,  he  added,  was  working  nve  reasont.. 

fully  In  co-operation  with  the  man-i  The  Busines 

agement,  and  that  the  president,  I  ,  4cc/>^c— 

Col.  Massie.  had  accorded  all  infor-i  ^ 

matlon  requested.  |  pei*  $1.0C0  bc 

• - -  !  Earnings— e 

OBSCURE  OUTLOOK  j  ''  "■  Sponsorship 

B.C.FRUIT  HARVEST:  =S 

_  .  .  - XT  wr  I  i  Request  to  the  bond  i 

Produchon  From  Okanagan  Val- ,  _____  nnd  Tt 

ley  May  Not  Exceed  Sub-  j  5 

normal  Crop  of  1929  I 

-  I  Price : 

PenUcton,  B.C.  —  Not  a  little  un- 1  ^ 

certainty  exists  as  to  the  present  | 
state  and  future  prospects  of  the  , 

fruit  crop  of  the  Okanagan  Valley.  XYTI  P 

Under  normal  clrcumsta.ice.,  this;  X  1  1  JT  IJuJUJ 

should  have  been  a  big  crop  year,  j  ixgghl^rnf 

but,  for  a  variety  of  reasons,  the  |  j  Ivltyiw  1 

crop  may  not  exceed  the  sub-normal  Montreal 

production  of  1929.  I  rpRONTo  l 

The  drop  In  the  anticipated  ton-!  Vancouver -saint  johi 

nage  is  due  chiefly  to  winter  and 

spring  frosts.  Winter  damage  w.as  " '  — - 

more  severe  than  has  been  expori- ' 

enced  since  the  great  freeze  of  De-  j  ^  ~ 

cember,  1924,  which  wiped  out  many  ' 

orchards  in  the  northern  part  of  the  li  ■  “ 

valley  almost  off  the  map  and  did 
Injury  to  trees  in  the  south  from 

which  it  took  them  a  long  time  to  i-tat/'t  r-.  .  rr?  at': 

recover.  The  damage  this  time  was  ^^NNOUi^CEAIRiMi 

not  so  severe,  but  it  was  widespread 
and  is  bound  to  affect  the  crop  for  a 

season  or  two.  All  kinds  of  fruit  -pv  j  a  xx/  t  ' 

trees  suffered  more  or  less  but  the  J-'*  J  •  Jj  A  VV  . 

apricot  planting  of  the  southein 
tip  of  the  valley  were  the  worst  hit. 

Many  of  them  were  killed  as  dead  as  this  uay  takixc 

door  nails,  while  many  others  took  grain  acc 

severe  Injury.  As  a  consequence  of  i 
both  winter  damage  and  spring 

SfolTe*  n  SOLLOWAY,  MILLS 

While  many  favorably  located  or- 1 

chards  will  hear  full  crops  despite  |  ax  xiiiciii  temporary  o 

the  severe  freeze  of  May  6,  the  ef- 1  nnos  &  co  lor  n  vy  s'i 

feet  of  the  damage  to  practically  all  !  ..... 

varieties  of  fruit  on  low  lying  or-  j  trading  facihi'ies  i 

chards,  and  in  depressions  on  all  '  aa'.\ii,.4di,e  ■with  kuli. 

orchards,  will  be  a  considerable  cut-  change  .and  Chicago  n 

ting  down  of  the  crop  as  estimated  |  qi'ot.ations,  TOGirnini 

previous  to  that  date.  Curiously  ;  connectioxs  between 

enough  peaches  suffered  less  than  '  peg  and  Toronto  and 

apples  and  pears,  due  to  the  fact ! 

that  this  crop  was  more  advanced.  |  Toronto 

There  will  be  a  good  crop  of  this  j  n  vi.'  m  into 

fruit  which  should  prove  to  be  satis-  j  ..... 

factory  to  prairie  people  in  view  of  | 

the  fact  that  the  United  States  i  ORDERS  EXECUTED  i 

peach  crop  is  about  fifty  per  cent.  ! 
off  and  supplies  available  from  .hat 

quarter  are  likely  to  be  high  priced.  \  I'  ,  ,  ,  m. 

Lindsay  Disdlleriet  j  — — — — 

Makes  An  Assignment 

_______  company  to  gain  business  under  con- 

’Torontn  Bnrean  The  Financial  Tlmea  ditions  prevailing  in  the  distillery 
Toronto.  —  The_  assignment  of  business  in  Canada.  Tho  fact  that 
Lindsay  Distilleries,  Limited,  with  no  advertising  can  be  done  of  prod- 
listed  liabilities  of  |500,053,  indi-  nets,  makes  it  exceedingly  difficult 
cates  bow  dUlicuU  it  is  for  a  new  for  a  new  company,  to  make  its 


Issued  for  Investors 

Each  month  we  publish  our 
Investment  List  describing  a  niuu- 
ber  of  sound  bonds  and  preferred 
Blocks  for  investment. 

The  investor  who  buys  for  security 
and  income  will  find  this  publica¬ 
tion  useful  in  selecting  invest¬ 
ment  s  suitable  1  o  his  requirements, 

A  copy  of  this  Investment  List 
icill  be  sent  regularly  on  request 

Greenshields  &  Co 

Investment  Bankers 
Members  MontreakStock  Eixchange 

17  St.  John  Street,  Montreal 

aUo  Mount  Roysl  llotal  Building 

Ottawa  To.orrro  Qu-esec  Londom,  Ojtt,  B.oCETiLia 


I 


y  i  ‘ 


MCDJCtHE  TiaTsJ  •REC'INA;  .  \  ’  '<0 

;  ♦MOO'tjAw  A  :  ^ 

/  •WCVBUR.N  :  j/p 


Nine  Leading 

BAKERIES  '  ■ 

in  nine  rapidly  expanding  western  com¬ 
munities  now  form  Inter  City  Western 
Bakeries,  Limited.  These  Bakeries  have 
all  been  in  successful  operation  for  over 
*  ten  years  and  will  continue  to  ^  managed 

by  their  former  owners  who  will  now  have 
advantage  of  experienced  advice  from 
Lake  of  the  Woods,  one  of  Canada’s  oldest 
and  most  successful  milling  companies. 

Inter  City  Western 
Bakeries  Limited 

6M%  First  Mortgage  Bonds 

are  worthy  of  your  consideration  for 
five  reasons: 

The  Business — is  a  basic  one,  foodstuffs. 
Net  Assets — equivalent  to  over  $1,500 
per  $1,0C0  bond  outstanding. 

Earnings—  equivalent  to  over  2)4  times 
bond  interest  requirements. 

''  "■  Sponsorship— l,ake  of  the  Woods 

Desaiptive  Milling  Company  owms  88%  of  the 
Circular  common  Stock  which  represents  a  sub- 
upon  stantial  cash  investment  ranking  junior 

Request  to  the  bond  issue. 

■  I  ■  Yield  and  Bonus — 6.50%  plus  bonus  of 

5  shares  common  per  $1,000  bond. 

Price:  $100  and  interest 
to  yield  6^%. 

WC.PITFIELD  &  COMPANY 


IT  MONTREAL  11 

.  I  2M^UAMES .STREET.  1  - 

MARQUETTE  0321  | 

VANCOUVER  •’SAINT  JOHN  •  HALIFAX ♦O-ONDON.  ENtt 


^NNO  UNCEMENT 


E.  J.  BAWLF  COMPANY 


are:  this  day  taking  over  the  Toronto 

GRAIN  ACCOUNTS  OF 


SOLLOWAY,  MILLS  CO.,  LIMITED 


AT  THEIR  TEMPORARY  OFFICES  WITH  HUGHSON 
nnos.  &  CO.,  lor  d.vy  street. 

TRADING  FACILITIES  FOR  CLIENTS  ARE  NOW 
AA'.\ILADI,E  WITH  FCLI,  WINNIPEG  GRAIN  EX¬ 
CHANGE  .AND  CHICAGO  DOARD  OF  TRADE  GRAIN 
qiOTATIONS,  TOGirrilEU  WITH  DIRECT  WIRE 
CONNECTIONS  UETWEEX  TORONTO  AND  WINNI¬ 
PEG  AND  TORONTO  AND  CHICAGO. 


TORONTO. 
JUNE  30.  10.30. 


TELEPHONE  I 
ADELAIDE  T235 


ORDERS  EXECUTED  ON  ALU  EXCHANGES 


prodiipts  kno'wn  to  consumers.  The 
older  companies,  with  brands  that 
have  been  known  to  the  public  for 
many  years,  on  the  other  band,  can 
secure  a  ready  market  for  thetr'pro- 
ducts  through  the  government  stoies. 
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Hydro-Electric  Power 
and 

Pulp  &  ■  Paper  Securities 


Based  upon  thedtvtlopmerU 
of  our  natural  resources, 
this  type  of  investment  is 
coincident  with  the  inevit^ 
able  growth  and  prosperity 
mf  Canada. 

We  specialise  in  Hydro- 
Electric  Power  and  Pulp 
and  Paper  Securities. 


lOWER  EARMIKS  GOOD  IRCREASE 

SHOWN  IN  ^NUAL  & 

A17  DATIIITDCT  Pfi  entitled  “Sources  of  DADCD  CVDADTC 

Ur  DninUnJl  i/U.  J^^ormation  and  how  to  use  Them.-  lAllill  tjAlUllIu 

Mr.  Babson  points  out  how  essential 

^  ••  1  M  IT-  ^  Is  to  have  authoritative  Informa-  ^  ___ 

Curtailed  Production  Causes  tlon  before  investing,  and  at  the  same  Up  $4,525,887  Over  the  Pre- 
Drop  From  $411,781  Last  time  how  easy  it  is  to  secure  this  c^ng  Month  At 

v...  eofii  sen  information  if  one  goes  to  the  proper  i.ne  nai 

Year  to  $281,550  sources.  He  explains  how  balance  $16,725,081 

- Z — sheets  and  income  statements  are  an-  - 

WORKING  CAPITAL  UP  alyzed.  and  how  the  information  DOWN  FROM  MAY,  1929 

_  derived  in  this  way  can  be  utilized.  _ 

Net  Current  Assets  of  $2,387,-  ^  The  greatest  contribution  of  the  Exports  of  wood-pulp  and  paper  ; 
j  Funded  Indebted-  •  "’‘*h'ng  public  the  prin-  from  Canada  in  May  were  valued  at 

933  No  rimded  indeotea  piples  behind  the  famous  Babson  $16,725,081,  according  to  a  report 
ness  or  Bank  Loans  shown  on  Continuous  Working  Plan  for  Your  igsoed  by  the  Canadian  Pulp  and 
:  Balance  Sheet  plan  has  been  a  source  p,^per  Association.  As  compared 

I  - -  of  profits  to  Babson  clients  for  many  njg  previous  month  this  was  at' 

ReHecting  the  unsatisfactory  con-  years,  and  now  its  originator  has  increase  of  $4,525,887  and  showed 
Iditions  which  prevailed  in  the  news-  n>ade  it  available  to  all.  He  eplains  decline  from  the  tofa! 

print  industry  during  the  past  fiscal  how  one s  capital  is  divided  Into  four  for’May,  1929. 

,..,0,.  no»v.„r.o+  Pn-iror  nnd  Parts,  according  to  the  use  that  is  to  ,  .  , 

pfnL  rn  I  fH  whenlbe  n^vsn^int  he  made  of  it.  and  then  he  describes  Wood-pulp  exports  for__the  month 

min  nnoraioH  at  nnlv  fit  npr  Cent  of  detail  how  each  part  is  managed  '"'ere  valued  at 

eanaeitv  a-  pnmnar'ed  tvMth  71  Tier  eontinuous  profits  and  maximum  ports  of  paper  at  $13,436,606,  a; 

rert  n  the  nrl^erttne  v^ear  oner^at-  "^fety.  It  is  this  part  of  the  book  compared  with  $2,631,122  and  $9.- 

rent.  iP  the  Preceding  year  operat  greatest  value  'o  568.072  respectively  in  the  previous 


Drop  From  $411,781  Last 
Year  to  $281,550 

WORKING  CAPITAL  UP 

Net  Current  Assets  of  $2,387,- 
933  —  No  Fimded  Indebted- 


GOOD  INCREASE 
IN  MAY  PULP  & 
PAPER  EXPORTS 


ceding  Month  At 
$16,725,081 

DOWN  FROM  MAY,  1929 

Exports  of  wood-pulp  and  paper  ; 
from  Canada  in  May  were  valued  at 


capacity  a.s  compared  with  71  per  s 

rent,  in  the  preceding  year,  operat-  ®  .‘hj®  P‘^rt  the  li 

ing  profits  were  $281,550.  as  against  Se^vwherf  ® 

in  1'’28.  .  The  voS  concludes 


month. 

Shipments  of  the  various  grades 


Newman,  Sweezet&Co. 

L  1  M  I  T  E  D 

IMVESTMEXT  SJfJVTCE/LS 

210  St.Jam.es  Street  "WksT  •  •Montreal 


err;j;‘it1a!ir:n‘"th^e';!e^7^o^  chapter  r""Tvhariir;  l^stor  of^S^"^;  a n’r  p^SerFor^  M^ 
JlM50.'’?nd  "o^rpr^evioSs  Surplus  = 


9nST;^Om0)KPOMTION 


^i»,.au  ann  on  a  information  given  here  is  known,  the 

being  brought  forward  at  5121,748,  ^ 

^he'-e  i®  crash  as  came  last  fall. 

ance  of  $103,298,  as  shown  in  the  _ 

balance  sheet.  _  .  •  - 

Bond  interest,  other  interest  and  'PnlNPl'Pf 
organization  expenses  were  items  1  l\/f 1  Lnls  1 1 V 
•appearing  in  1928  which  do  not  or-  ... 

:  cur  in  the  present  statement,  and  A  in  Prny|^r  ||y 

hence  the  only  deduction  from  the  /alll  Oult  T  1 VU  ill 
operating  profit  ’Shown,  which  was  mmwrm 

!  after  provision  for  depletion  of  tini-  m|(YT'  'Tllfn  yCAIjC 

;ber  limits,  is  $200,000  provision  for  1  iLA  1  1  ff U  1  LMAtJ 

I  depreciation,  leaving  a  net  profit  of  _ _ 

IJS  /™,'"”  Mm,lr«l  «  T^nrinu.  CrMn- 

i  Profit  and  loss  account  figures  latid  Route  From  London 
compare  as  follows;  (o  Chicago 

lara  t!>2s 


Montreal  as  Terminus  Green¬ 
land  Route  From  London 
to  Chicago 


May,  1930.  May,  1929  ' 
Pulp —  I 

Mechanical  ..  ..$  400.90,5  $  50.5,230  i 

Sulphite  Bt .  1,355,194  1,627.375  , 

Sulphite.  UnhI.  ..  905.509  896.093; 

Sulphate .  514.371  670.71!i 

Sereening.x .  29.705  04,590 

All  other .  22.791  . 

$3,288,475  $  3.724,003  , 

Paper — 

Newsprint  ..  ..$12,951,471  $12, 014, -.>2 
Wrapping  1  14.180  138.232 

Book  (cwts.l  .  .  20,915  50.770 

Writing  (cwt.s.)  .  2.892  1,149 

All  Other  311.142  320,321  | 

- I  . 

$13,430,000  $13,124,730  i 


OF  CANADA.  LIMITED 


INVESTMENT  SECURITIES 


STAR  BUILDING  - 

TELEPHONE  -  ELGIN 


TORONTO 

9274 


Oper.  profit  .  . 

I  Bond  interest  . 

I  Other  interest  . 
,  T lepreriation  .  . 
Organ,  exp.  .  .  , 

Prov.  bad  debts 

I  Net  earnings.  . 

I  Dlvld.  paid . 

j  Surplus  .... 

I  Prev.  .surplus  .  . 


$281,550  $411,781 

.  50,508 

.  15.510 

.  200  000  200.000 
.  12.955 


Ite  From  London  For  the  first  five  months  of  the  ..-ur- 1 
>  Chicago  ffn*  P*Port.s  of  pulp  and  j 

paper  were  valued  at  $76,644,844  as  j 

BIG  TRANSFORMATION  ! 

-  ing  a  derrease  for  this  year  of  $3.-j 

Opening  of  air  service  266,280. 

and  and  Amerira  via  Wood-pulp  exports  for  the  five  I 


.  ......  12.955  1.4indon.  —  Opening  of  air  service  266,280. 

.  between  England  and  America  via  Wood-pulp  exports  for  the  five 

X$81  550  $1'>1  748  Greenland  route  within  two  months  period  were  valued  at  $18. 
ioolonn  .'ears  w-as  foreshadowed  by  l>ord  ih.846  and  exports  of  paper  at  $58, 

7^T,'7r-Tc  'Thomson.  Air  Minister,  addressing  520,998  as  against  $17,737,628  ant 

the  Imperial  Press  t’onference  hert  *fioi73  4<L«  rcsnectivelv  in  the  firs 


rev.  f^lirpius . 1^1.4-15  .  Tuna  00  vw-fA  .  V. 

- - - -  IJ  1.  IJ  *  month; 

Ral . $in3.2f>8  $121,748  IdtOrd  Thomson  said  he  could  not  _  ..  . 

— —  foresee  that  it  would  ever  he  a  com-  iietaiib  u 

d~Dcb"t'’  mercial  proposition  to  fly  the  Atian-  follows; 

^  tic  from  east  to  we.st  in  an  airplane 

Inventories  for  1929  show  a  sliglit  hut  another  route  was  now  being  Pulp — 


529,998  as  against  $17,737,628  and  | 
$62,173,496  respectively  in  the  first! 
five  months  of  1929. 

Details  for  the  various  grades  .are 


tSTABLISHED  1903 


decline  at  $1,156,597  iigainst  $1,2.97,-  studied  namely  Faroe  Islands  yfechanical  .. 

330  in  the  preceding  year;  advances  Greenland,  northern  Canada  to 

on  operation  showed  a  big  gain  from  Montreal  and  Chiea.go.  He  believed  lUipSktl-  . 

$133,163  in  1928  to  $,529,015.  :ie-  something  practical  would  evolve  All  otli-cr  .. 


1928  to  $529,015. 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  -BanXers 


counts  receivable  netted  a  decline  within  two  venrs  - —  ' 

from  $396,221  to  $354,179;  call  loans  ..jf  j  were' not’filled  with  the  hope  SlS.m.Slfi  $17,737,628  ^ 

totalled  $125,000  as  against  $400,000;  (hat  civil  aviation  would  be  put  on  a  New.«prtnt  ..  .. $56. 098. in?  $59,563,671; 
investments,  however.  Increased  commereial  footing  I  would  not  tVrapping  ..  ..  671,596  706,556  j 

from  $164,203  to  $397,223;  rash  on  stand  for  payment  of  subsidies  to  V  ^*’o'sn5 

hand  amounted  to  $171,362  as  private  companies,"  he  added.  “I  be-  other  1  587  918  i  599’67l  i 

against  $400,997;  deferred  charges  lieve  within  10  years  there  will  be  .n  . -  ■  -  -I - 1 — -— ! 


Five  Mos.  Five  Mos  I 
1930  1929  I 

$  2,313,356  $  1,968.427 

.  8.604.461  8,234.923  I 

.  4,409.971  3.862,835  • 

.  2,551,812  3,438,015! 

235.246  233,428  j 

$18,114,846  $17,737,628  ^  | 

.$56,098,107  $59,563,671  !  i 
671,596  706.556! 


The  Royal  Bank  Building,  Montreal 
HArbour  8141-2 


against  $400,997;  deferred  charges  ueve  within  10  years  there  will  be  .n  . -  ■  -  - Llll— 

dropped  sharply  from  $115,228  to  marked  transformation  in  the  situn-  $58,529,998  $62,173,496  j 

$55,121.  Reserves  increased  from  tion.  Apart  from  efficiency  it  is  „  ,  j  ^  * 

$350,318  in  1928  to  $569,951  during  essential  that  Britain  should  have  Pulpi'-oo'!  e*ports  for  the  first: 
the  past  fiscal  year;  accrued  liabiii-  air  routes' of  the  most  complete  and  510,347  cords, 

ties  shows  an  appreciation  from  up-to-date  description  linking  the 

$56,374  to  $134,086;  whilo  accounts  Mother  Country  to  all  parts  of  the  470.848  cords  valued  at  $4.31o.- 

payable  declined  from  $286,950  to  Kmpire.  T  hope  to  .see  a  line  throu.gh  '’3'’  rnonths 

$210,457.  Cairo  to  the  Cape  next  year.”  I  •’f  15-9. 

The  company’s  liquid  position  is  Vilh.ialmur  Stefansson,  explorer.  - 


$210,457. 

The  company's  liquid  position  is 


Equitable  Securities  Corporation  Ltd. 

J.  L.  JIcSWEEJTET,  President, 

—  Investment  Securities  ~ 


jone  of  decided  strength,  with  net  who  arrived  from  Canada  .Tune  28  for  p  KT  D  Pvaci/lant  On 
current  assets  in  excess  of  $2,380,-  the  purpose  of  addressing  the  British  rresiaem  V/n  ^  i 

000,  and  a  ratio  of  current  assets  to  Polar  Congress,  said  he  considered  Inspection  Tnp ! 

current  liabilities  in  exces.s  of  7  to  the  British  arctic  air  route  expedition  _  j 

1.  The  company  has  neither  funded  going  to  Greenland  next  month  ex-  aj-  TTp-r,.  Thornton  nresident  of 

indebtedness  nor  bank  lo.an.s  out-  tremely  important.  O'-er  that  route  th^  cSiL  N^onkr 

^  Jump  of  moro  ipft  Montreal  on  a  trip  of  inspection 

$25,062,775,  against  $24,861,4(2  in  the  than  300  miles,  w^hich  would  enali’e  linno  nr  iho  Natinmi  tSvsteni 


preceding  year. 


BANK  OK  HAMII-TON  BI-DG. 
TORO.\TO 
AOrlalde  2^t3 


THE  ROYAIi  BANK  BLDG. 
MONTREAL 
Harbour  0306 


Working  capital  position  compares  omic  intervals  and  so  carry  a  iiiaxi- 
s  follows:  mum  pay  load. 

wrrnt  ■  j  Can.  Wire  Bound  Boxes 

urrent  iianp..  44r).44.)  31.>.3-6  • 

— ; -  Earnings  Are  Lower. 


man  .HM-  miies,  wnicii  wouin  enao.e  ji^pg  of  the  National  System 

an  airp  ane  o  pick  up  fuel  at  econ-  western  Canada.  In  addition  to 
omic  mferyals  and  so  carry  a  maxi-  p^amining  the  physical  property  of 

mum  pay  load. _ _  railways.  Sir  Henry  will  con- 

_  n  J  D  fPi"  general  and  di.strict  of- 

Lan.  Wire  tSound  Boxes  fiperg  will  look  over  the  addi-j 

Earnings  Are  Lower,  tions  that  have  been  made  to  Mina-! 

Toronto.— Net,  earnings  of  Cana-  ki  Dodge,  the  company’s  summer  rc- 


|Net  work  capital  $.,38(,933  $...5.....990  Toronto.— Net,  earnings  of  Cana-  ki  Dodge,  the  company’s  summer  rc- 

I  In  his  report  to  shareholders,  Boxes.  Ltd.,  for  the  sort  In  the  Lake  of  the  Woods  rc- 

;  the  president  Brig.-^n.  .1.  B.  pn^jjag  April  39th.  1930,  are  gion  of  Ontario.  He  will  also  in- 

I  White,  comments  as  follows;  below  those  of  the  previous  year  at  sped  the  new  work  that  has  been 

1  $292,986,  compared  with  $243,231.  done  at  Jasper  Park  Lodge  in  the 

P  ''a  I  Net  is  the  equivalent  of  $2.26  on  the  Rockies. 


--  ■  pietion  01  timber  limits  at  the  rate  : .  ,  .  onnivnient  of  S"  on  the 

Co-operation  Greatest  Factor  ‘"‘if  “A’*  stock  and  after  allowing  for  the  While  at  the  Pacific  Coast.  Sir 

'  •  ■  _  «wr  a  a  after  deducting  $-00  000  for  depre-  pf  jf  50  pp^  annum  on  the  Henry  will  inspect  the  new  steam- 

Advancement  of  World  Peace  S5rn;.l.55.S.,'’™'‘“  “V  T" 

Winnipeg.  -  Co-operation  is  the  operators  in  the  United  States.  mg  the  year  and  your  newsprint  ^  ^  Victoria  and  Vancouver.  He  will 

greatest  factor  today  in  the  advance-  The  grange  organizations  were  "i'"  at  only  61  per  ceht.  of  V  3"^^  the  Prince 

ment  of  world  peace.  It  removes  formed  in  Canada  about  1872  under  ®apacity  The  production  of  sul-  "fgggpg  pf  ^(ppk  share  Henry  the  first  of  the  new  vessels, 

racial  and  religious  prejudices  and  a  Dominion  leadership  and  grew  Ph'te  and  kraft  pulps  was  below  B  ^  classes  01  i  -oing  as  far  as  Skag'vav,  Alaska, 

hiads  peoples  together  in  a  common  within  a  few  year.s  to  a  membership  that  of  1928  and  the  average  price  m  further  divide  .  ,  S  ■  eastboiind  trip;  Sir  Henry 

bond  of  understanding.  of  31.000  with  locals  snread  nil  nver  realized  for  kraft  was  considerably  menis.  wn  ui» 

This  statement  was  the  keynote  of  EkisteT’canadr  Thrcenlra  bJd^  lov'-er  than  the  preceding  year.  ('"'■rent  assets  of  $864,866  are  will  'is.t  Prince  Rupert,  Edmonton, 

an  address  on  by-products  of  co-  organized  Iniutualffreassod  The  installation  of  the  .second  morefhanninetimescurrentliab.il-  fa  gap.  Prince  Albert  North 

operation  delivered  by  Colin  H  Bur-  a  trust  company  and  many  banks  iii  newsprint  machine  was  completed  ties  of  $91,645.  Net  working  capi-  tleford.  Moose^  .  ,  j| 

nell,  president  of  the  Manitoba  Wheat  Quebec,  115  of  which  are  still  oper-  during  April,  1929,  giving  your  com-  tal  at  $(73,-21  is  down  from  $8-2,652  toon,  Winnipeg,  Fort  \ViIli  . 

Pool,  to  members  of  the  Manitoba  ating  in  that  province.  pany  a  rated  capacity  of  140  tons  hast  year.  Port  Arthur.  | 

Institute  of  Co-operation  in  conven-  The  downfall  of  the  granges  was  ut  newsprint  per  day.  A  third  unit  — - 

tion  at  the  Agricultural  college  here,  internal  dissension,  .Mr.  Hull  said  In  5,000  h.p.  was  added  to  the  h.vdro- - — - - 

Interest  in  co-operation  had  broad-  1765  agricultural  clubs  were  formed  electric  generating  plant  at  Great 

ened  the  viewpoint  of  the  farmers,  in  Nova  Scotia  and  in  1789  others  Falls  on  the  Nipisiquit  River  bring-  1/606/11  rullZ Qif Off  Of  X^llieS 

he  said.  Through  the  wheat  pools  were  started  by  Ixird  Dorchester  *ug  the  total  installation  at  this  By  erxest  pitt.  I 

they  had  learned  to  work  together  governor  of  Quebec.  '  plant  up  to  15,000  h.p.  _ _ _ _ _ _ _ 

and  had  realized  that  the  marketing  The  speaker  then  outlined  the  The  balance  sheet  reflects  a  strong  .  .  c  ju  '  ,  ui  »  „  Ar,a  if  I 

of  their  products  was  not  a  local  but  battle  of  the  western  farmers  for  the  financial  position  with  net  current  ^^®  trouble^  to  amiisementc  and  so  on.  An  i 

a  world-wido  ilroblem.  right  to  load  their  own  carload.s  of  assets  in  excess  of  $2,380,000.  and  which  are  afflicting  the  city  of 


bond  of  understanding. 

This  statement  was  the  keynote  of 


Port  Arthur. 


Decentralization  of  Cities 

By  ERXEST  PITT. 

In  view  of  the  many  troubles  I  to  amusements  and  so  on. 


By  selling  through  the 
thereby  picking  up  better  i 
farming,  they  had  elimii 


fused  to  ship  any  grain  that  had  not  Your  company  has  no  funded  indebt 


coarser  varieties  of  wheat  until  now  [  been  sent  through°the  eie-Ta^iVrs*  t'.;  I  edness  or‘  bank  "loans  ^®’"^  ^•’®  of  '■®*iof  of  fit  and  congestion  will  he  reduced, 

they  only  seeded  about  five  of  the  counteract  thTs  SpSui?^^^^  The'  phySf  Istets  of  your  com-  5.’’®®®  difficulties  it  is  a  real  quas-  The  owners  of  central  real  estate 

highest  grades.  This  had  strengthen-  toba  Grain  Growers  association  was  pany  hive  been  well  maintained  and  contemplation  will  certainly  not  suffer  but  t^ 

ed  their  position  in  the  world  mar-  formed  in  1903,  but  the  railways  stiii  the  .plants  are  operating  efficiently.  ?.f  f^®  Possibi  ities  (if  decentraliza-  .slums  will  practically  disappejir.  The 


refused  to  allow  individual  ship- 
J.  T.  Hull,  director  of  education  for  rnents.  Finally  a  test  case  was  con- 
the  Manitoba  Wheat  Pool,  traced  the  ducted  in  Saskatchewan  which  the 


Vancouver,  B.C.  — The  University 


of  the  possibilities  of  decentraliza-  slums  will  practically  disappear.  The 
tion  would  not  be  of  help.  It  is  a  people  who,  some  years  ago,  said 
phase  of  the  subject  which  has  be-an  Park  avenue,  Monkland  avenue, 
little  discussed  and  which  is  of  not-  Sherbrooke  and  St.  Hubert  streets 
able  interest  to  the  real  eitate  could  never  be  commercialized  thor- 


owner  and  dealer. 


oughfares,  have  to  concede  to-day 


me  .naimooa  w  (icau  ruui.  .iie  nucted  In  Saskatchewan  'vhich  the  n  t  n  •  -  - - -  -  -  v,.  .....  . . . . 

developments  which  led  to  co-opera-  farmers  won  and  the  railways  were  tSOOk  KeVieU)  1“^  ®  f*’®  '■®“*  ®’f“f®  could  never  be  conimercia 

tion  in  Western  Canada-  Co-opera-  pompelled  to  remove  the  discrimina-  j  owner  and  deal^er.  oughfares,  have  to  cone 

tion,  he  said,  began  in  United  States  fjon  — - - -  |  Land  brings  $100.00  and  more  per  that  they  were  wrong. 

with  the  organization  of  patron  bus-  ' _ _  IWESTlfFVT  EUYDAlf  E\T4m  I  square  foot  on  St.  Catherine  street,  lined  with  stores,  jilthoiig 

bandry  or  the  granges  about  1860.  Vancouver  BC  —The  University  ^  a.it.a  i.alw.  j  while  there  are  places  0:1  the  Island  Sherbrooke  are  camoufla^ 

The  movement  spread  all  over  tlie  »„....  ,  ‘  i,.  ....  ‘  ^  rv  Roe-pp  w  Rnhson  in  cf  'vithin  five  miles  of  i  he  residential  fronts.  If  re 

union  and  reached  Canada  in  a  few  Columbia  is  this  season  New  •  Post  Office,  where  it  may  be  bought  1  these  streets  had  wisely 

years  onlv  to  die  gradually  out  to  continuing  the  survey  of  the  dairy  York;  price  $3.  '  !  for  a  cent  a  foot  and  the  owner.s  coming  developments,  t 


INVEST.nENT  FItnDAMENT.AES. 


Land  brings  $100.00  and  more  per  that  they  were  wrong.  They  are 
square  foot  on  St.  Catherine  street,  lined  with  stores,  jilthoiigh  parts  of  | 
while  there  are  places  0:1  the  Island  Sherbrooke  are  camouflaged  behind 
of  Montreal,  'vithin  five  miles  of  ihe  residential  fronts.  If  residents  of 


years,  only  to  die  gradually  out  to  continuing  the  survey  of  the  dairy 


be  succeeded  liy  other  forms  of  co 
operation. 


for  a  cent  a  foot  and  the  owner.s  coming  developments. 


foreseen 
they  wolld 


farms  in  British  (.'olumbia  which  was  “I  warn  you  now,  within  a  month  'would  still  think  it  a  very  fine  deal,  have  profited  more  tiy  them  and  suf- 


conimenced  under  the  direction  of  the  Dow-.Tones 


From  the  point  of  view  of  the  real  fered  less  inconvenience. 


.\t  the  present  time  there  were  |  Prof.  N.  R.  Hare  some  years  ago  and  stocks  will  drop  at  least  60  points!”  i estate  brokers  this  is  a  problem.  If,  Town  planning  is  now  before  the 


t  OOO  co-operative  creameries.  1,000  I  which  has  proved  of  great  value. 


BECOME  A  REGULAR  READER 

It  cniita  only  three  dellara  ■  jems  toe  rechlar  weekly  delivery  te 
e  Cenadlnn  eddreee, 

rilU  FINANCIAL  TIMES  PUBLISinNO  CO,,  LUHTlUk 
asi  CralK  St.  Weet,  Moatreal. 

•  Jerdae  Street.  Toreato. 


That  was  Roger  W.  Babson’s  con-  5y  some  process  of  decentralization,  new  city  executive,  although  the 
tribution  to  last  summer’s  roaring  the  ’St.  Catherine  street  properties  prospective  plan  is  not  yat  nearly 
bull  market.  could  be  he’d  around  $100.00  per  completed.  The  real  estate  men  of 

He  was  laughed  at,— as  he  had  square  foot  and  a  demand  creatA'd  all  North  America  will  be  convening 
been  laughed  at  for  the  past  two  foi"  land  in  the  more  distant  parts  ot  for  their  annual  convention  in  To- 
years.  And  yei,  he  alone  of  all  the  the  island  which  would  raise  the  ronfo  shortly.  There  i.s  a  new  ad- 
financial  prophets,  was  right  !  For  value  of  the  cent-a-foot  lots,  a  ministration  at  the  City  Hall.  Now, 
within  the  month,  the  Dow-Jones  few-  speculators  might  suffer,  but  more  than  ever  before,  is  the  oppor- 
average  was  exactly  60  points  lower,  thousands  of  ’Small  property  owners  tune  moment  for  real  estate  owners 
and  within  two  months  Ihe  drop  was  would  profit  by  it.  How  can  it  be  to  give  serious  consideration  to  *he 
Over  ISO  points,  done?  question  of  decentralization,  .-is  a 


EaelMcd  flad  .  far  •, 


(ar  which  lead  The  Flaaacial  Tiaiaa  far. 


Over  ISO  points,  I  done? 

Babson  was  right,  because  he  could  Transportat: 
read  the  signs,  because  he  knew  tant  problem, 
from  long  experience  just  what  could  work  quickly, 
be  expected  to  follow  the  insane  good  labor  m 
over-speculation  of  1928-29.  inexpensive  tr 


me?  question  of  decentralization,  .-is  a 

Transportation  is  a  most  impor-l  means  of  improving  congested  cou¬ 
nt  problem.  People  must  get  to  I  ditions  in  our  city;  and  also,  pos- j 
irk  quickly.  Industries  want  a  sibly,  of  improving  to  a  great  extent 


t  could  I  work  quickly.  Industries  want  a  sibly,  of  improving  to  a  great  extent 
insane  good  labor  market  with  quirk  and  the  real  estate  activity  of  the  Island 
inexpensive  transportation  of  goods  of  Montreal,  particularly  as  regards 


dVBSCRlPnONSi  In  Canada,  43.40  a  yedri  $1.73  tow  alz  ataatha.  Im 
Great  Britain,  12a  a  yeari  7a  far  atx  aiwatha.  la  United  Ststaa 
43.SO  a  yean  42,00  far  aiz  aaaatha* 

,  Maka  all  Ckcqaca,  Drafta  and  Manay  Orders  yayakla  fa  tka 
Oompmmr- 


And  now,  in  this  time  of  uncer-  and  they  will  locate  on  almost  any  the  smaller  priced  properties.  I 

tainty,  Mr.  Babson  comes  forward  part  of  the  island  if  they  can  be  The  City  Improvement  League,  the 
with  a  new  book.  "Investment  Fun-  shown  that  they  can  get  their  good5  Province  of  Quebec  Safety  League, 
damentals.”  in  which  he  shows  clear-  on  the  railway  or  on  board  ship  and  other  public  bodies,  who  are 
ly  and  simply  how  one  can  use  his  quickly  and  cheaply.  The  workers  working  to  beautify  the  city,  as  well 
capital  to  advantage  at  all  times,  will  live  where  the  industries  are,  if  as  to  relieve  congestion  and  lessen 
regardless  of  conditions  in  the  stock  they  can  have  satisfactory  accom-  accidents,  can  be  depended  upon  to 
market.  modation  in  the  neighborhood,  incliid-  play  their  parts,  but  they  must  re- 

He  first  of  all  describes  in  detail  ing  light,  water,  good  streets,  schools,  ceive  some  support  and  co-operation 
the  various  means  of  investment,  the  churches,  shops,  markets,  easy  access  from  the  citizens. 


Canada  Power  &  Paper 

Corporation 

Total  Dally  Capacity  of  Plhntsi 
1944  Tons  of  Newsprint 

•  185  Tons  Pnre  Kraft  Paper  ‘ 

240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps, 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine.  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Canacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

BelgO'Canadlan  Paper  Company  Limited, 

Shawinigan  Falls,  Que. 

St,  .Maurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que,  , 

,  Laiirentide  Company  Limited, 

Ij  aT  Grand  ’3Iere,  Que.  8^ 

Laurentide-Ottawa  Company  Limited,  iVin 

ER^g  Port  Alfred  Pulp  and  Paper 

Wayagnmaok  Pulp  and  Paper  Co.  j 

Bead  Ofltoe: 
MOmmSAL^QPEliBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Oivning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


D0NNAC0N4 


INSUUTINC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

-A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN.  PACIFIC 


TRAINS  /  HOTELS  /  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BRUCK  SILK  MILLS 


Weavers  Djers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  CowansvUle,  Que. 
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HILLSBORO  PLANT 
OF  CAN.  GYPSUM 
FIRST  OF  CHAIN 

Company  Will  Invest  Millions 
in  Coast-to>Coast 
Units 

DISPLACE  IMPORTATIONS 


Toronto  Branch  Manager 


Growing  Demand  For  Gypsum 
and  Lime  Products  Justify  Ex¬ 
pansion,  Statement  Made  by 
Official 


AGREEMENT  MADE 
IN  FARE  DEMAND 
WESTERN  UTILITY 

Cky  of  Winnipeg  Accepts  High¬ 
er  Schedule  For  Street  Rail¬ 
way  Company 

DROP  ARBITRATION 


The  Trend  of  the  Markets 


■■■■■■■■■■■I 

■■■■■■■■■■■ 


MONTREAL 

Stock  Exchange 


_ 

J  ■■■■■■■■■■■■■■ 

■■■■■■■■■■■■■I 


The  Canadian  Gypsum  Company, 
Ltd.,  Incorporated  In  1907  with  a 
Dominion  charter  to  operate  In  the 
manufacture  and  sale  of  gypsum 
products,  has  broken  ground  at 


WInnIpeK  Dareau  The  Financial  Timr.'< 

AVlnnlpeg. — Pending  an  investiga¬ 
tion  by  the  Public  Utilities  Board 
the  city  council  here  has  accepted 
a  new  fare  schedule  submitted  by 
the  Winnipeg  Electric  Co.  providing 
for  seven  cent  fares  and  rush  hour 
tickets  at  the  rate  of  four  for  25 
cents. 

As  a  result  of  the  action  of  the 
council  the  company  has  agreed  that 
1,0,.  KooT.a,,  o*  3sk  the  Public  Utilities  Corn- 

products,  has  broken  ground  at  Warren  L.  Gray,  recently  appoint-  mission  to  accept  thl.s  schedule  of 

Hillsboro,  N.B.,  for  the  first  mill  in  ed  manager  of  the  Capital  Trust  fares,  thereby  dropping  its  arbitra- 

a  chain  of  modern  gypsum  plants  to  Corporation,  Toronto  office.  tlon  proceedings,  under  which  it  had 

supplv  Canada  from  coast  to  coast. - previously  announced  its  intention 

Accor-d,n.  «  r.  B.  Gibb,.  TD  »!)£  DCDnDT  JC  “  S 

.of  Ssnsdi.ii  ,ales.  the  company  i,  Illlll/Ll  lUj(  Ulll  IJ  n, 

Prepared  to  Invest  several  million  PAMDDI? lICMCfUl?  Should  the  Utilities  Commission! 

dollars  In  the  construction  of  gyp-  jl  VI*  find  that  fares  agreed  to  are  un- 

iisum  and  lime  plants  to  manufacture  warrantably  high  citizens  of  t\in- 

'  „  o  a  a  A  a.  a  A  ^  uipcg  Will  be  ablc  to  get  a  refund  as 

a  full  line  of  patented  products  used  Surveys  Canada  s  Imports  and  a  result  of  a  stub  which  is  to  bo  at- 
in  all  types  of  building  construction.  Exports  of  Leading  Com-  f ached  to  the  tickets  sold  during  i 
The  new  plant  at  Hillsboro  is  lo-  modities  period  that  the  investigation  is' 
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Pool.  Unlike  the  Caiia.dian  organiza-  Iffplipn  DDAlTfT  TII 
tion,  the  American  agency  has  iin-  nMflfr.K  I  Klll*l  I-  111 
limited  financial  resources  et  Its  ***«»*»J»»  lil 

command.  Operating  with  Its  own  AlCdPIIf  T  DCDTAA 

funds  and  credits  and  employing  |J|f  t* I  Kt‘|\|lljJ 

public  fiind.s,  it  ha.s  already  taken  a  ^ 

I  po.sition  in  the  speculative  markets.  U/CMTU/nDTU  DAAIfl 
.No  government  ageno'  in  the  past.  WlII  1  YV Ul\  1 11 

dealing  in  any  comniofTity  has  been 

able  to  dictate  prices.  When  one  .  ~  - - 

conslder.s  that  wheat  is  a.  world  com-  Eamuigs  ElquaJ  to  $1.41  • 

modity.  It  is  ea.*y  to  understand  that  Share  as  Compared 

the  price  must  and  will  depend  upon  WiK  GG 

supply  and  demand.  It  is  important  Wiin  ^l.uo 

not  only  to  the  Western  farmer,  but  _  , 

to  the  entire  financial  structure  of  t  LLNJN  rKUiVlJoJINt* 

fanada  that  there  should  be  a  free  - __ - 7 

flow  of  grain,  unhampered  hy  party  Toronto  Barmn  The  Financial  Time, 
poiitic;,  Toronto.  —  In  view  of  general 

I  The  tie-up  In  our  whdat  is  reflect-  business  depression  that  has  pre- 
j  ed  in  a  tie-up  in  the  upper  and  lower  j  vailed,  the  annual  report  of  Wen'- 
I  lake  can.al  vessels  with  consequent  worth  Radio  and  Auto  Supplv  Uo . 
i  unemploymeut.  The  rallwaj's  alsoir.j  .-nvertmo.  ,0=,.  o 


show  a  decline  in  earnings  through 


covering  the  year  ended  .April 


[the  los-s  of  the  normal  grain  trade.  30th,  1930,  which  will  be  presented 
The  port  of  Montreal  In  particular  to  shareholders  at  the  annual  meet- 
has  been,  at  times,  almost  idle,  !□£-  qq  Julv  28tb,  Is  regarded  bv  dl- 

slthough  It  has  grain  handling  facili-  ki„  o-v.,.  _ _ _ 

*•  J  *1.  *  •  xY.  rectois  as  lavorable.  The  conipanv 

ties  as  good  as  any  other  port  m  the  * 


BBBBBBBBBBBBBBBBBBBBBBBBB 


YEARS  HIGH-  113 
YEARS  LOW  -  76 


^nBBBBBBBBBBBBBBBBBBBBBBl 

bbbbbbbbbbbbbbbbbbbbbbI 


She  jfinaiuial  (Timrs 

WEIGHTED  INDEX 

or 

25  STOCKS 


world. 

Ocean  vessels  leave  Montreal  light, 
being  unable  to  obt.ain  homeward 


came  through  the  year  with  an  in¬ 
crease  in  profits  and  assets. 

N'et  operating  profits  for  the  per- 


In  all  types  of  building  construction.  Exports  of  Leading  Com-  I  tached  to  the  tickets  sold  during 
,  The  new  plant,  at  Hillsboro  is  lo-  modities  period  that  the  Investigation  is' 

Icated  on  tide  water  where  the  com-  _  in  progress.  , 

I  ■  ;  ,  .  ,  The  action  of  council  in  accepting 

i r any  s  four  ocean  going  vessels  can  Ottawa.— The  Bureau  of  Statistics  the  company’s  “absolute  minimum’’ 1 

.'load  the  finished  products  for  export  issued  a  new  monthly  trade  report  brings  to  a  close  a  controversy 
,at  Halifax.  Large  quantities  will  be  entitled  "Summary  of  the  Trade  of  which  has  been  the  absorbing  theme 
shipped  to  Eastern  Canada  and  this  Canada,”  comprir.ing  some  40  pages  in  civic  circles  since  early  spring, 
'exceptionally  fin**  grade  of  pure  statistical  matter.  As  vvas  expected,  however,  all  of  the; 

'White  gypsum- will  displace  the  ma-  This  new  condensed  monthly  trade  labor  aldermen  opposed  the  new' 
.terial  imported  from  Belgium.  The  Publication  is  bilingual  and  was  in-  schedule.  The  division  on  the  Issue. 
Hillsboro  plant  will  also  be  operated  augurated  to  meet  an  urgent  demand  was  ten  to  eight,  on»  other  than  In-' 
■  In  connection  with  the  Canadinn  that  External  Advance  Trade  Press  bor  aldermen  voting  against  the 
Gypsum  Company’s  large  gypsum  Bulletins  Nos.  2.  3.  and  4.  containing  increase.  I 

properties  and  docks  at  Windsor  and  summary  of  trade  of  c.inada,  in  as  part  of  the  bargain  the  com- 

Dlgby,  N.S.,  where  a  million  tons  some  140  leading  commodities  of  ex-  .pany  ha.s  agreed  to  proceed  at  ones 

are  put  into  the  company’s  boats  change  with  fa)  all  countries;  (hi  with  its  program  of  track  improve-, 
annually,  for  mills  in  New  York,  fho  United  Kingdom;  and  (c)  the  nient  and  the  reconditioning  of  its; 
Boston  and  Philadelphia.  United  States,  should  be  issued  In  a  rolling  stock  which  will  Involve  an' 

Mr.  Gibbs  reports  a  growing  r’e-  form.  expenditure  of  about  $300,000. 

mand  for  gypsum  and  lime  products.  While  the  new  publication  com-  Tbe  action  was  taken  by  the  coun- 
iVhile  building  activity  is  spotted  in  nn®  report  all  the  features  ^11  following  a.  caucus  of  the  other, 

with  a  few  markets  showing  a  loss  presented  in  the  bulletins  in  ques-  than  labor  members,  tactics  which 
Ibis  year,  he  is  confident  that  the  ;  inn,  it  will  contain  a  more  compre-  are  new  in  civic  circles  here,  and 

rtenriv  rrnwth  In  Canadian  indnstrv  hensive  .survey  of  Canada’s  trade,  which  have  brought  a  storm  of  ore- 
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Boston  and  Philadelphia. 

Mr.  Gibbs  reports  a  growing  de¬ 
mand  for  gypsum  and  lime  products. 


rteady  growth  In  Canadian  industry 


which  have  brought  a  storm  of  pro- 


,'ind  population  in  the  next  ten  years  ii'®  n®w  report  giving  Canadas  im-  fj-orn  the  labor  members.  The 
will  ampl.v  justify  the  extensive  ex-  pnfis  in  400.  and  exports  in  ..(5  discussion  took  place,  however,  after 
penditures  the  Canadian  Gypsum  leading  commodities.  became  apparent  that  all  of  the  I 

t'oinpany  are  planning.  In  addition  The  new  brochure  will  present  jabor  members  were  irreconciliabl^• 
to  plant  expansions,  the  Bale.s  or-  Canada’s  trade  for  the  current  month  opposed  to  any  compromise  with  the| 

.canlzatlon  will  be  Increased  with  ns  well  a.s  for  the  twelve  months  pe-  company.  I 

the  management  and  general  .sales  riod,  with  comparative  statistics  for  During  the  course  of  the  debate.! 

offices  located  In  Toronto.  ii’®  previous  year,  segregating  the  labor  aldermen  expressed  vehe-I 
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trade  with  (a)  all  countries; 


mently  their  opposition  to  the  com- 


ASBESTOS 

CORPORATION, 

LIMITED 


r  ENTTIAL  •  MORTCACn  THIFTT-TEAB 
CIX  TER  reXT.  SIXKTXO  FUND 

"  col.n  bonds,  maturix'g 

1.,.t  .lAXUAr.V,  1!>.'|S. 

NOTICE  OF  ADIOI  RX^IENT  OF 
BONDHOLDEHS’  MEETING. 


the  United  Kingdom;  and  (cl  the  promise,  the  contention  for  the  most  j 
United  States.  The  report  just  is-  being  that  the  company  w-as 

sued  for  April.  1930.  summarizes  the  of  any  relief,  and  even 


STANDARD 

Stock  &  Mining 


grain  cargoes  which  previously  under  review  amounted  to  $73.- 
formed  a  remunerative  portion  .  of  compared  w'lth  $65,i3S  in  the 

their  trade  Americau  port  interests  PJC'-ious  year.  Deduction  for  depre- 
have  In  the  past  and  are  continuing  ei'iHon  was  $7,500,  the  same  as  the 
to  do  everything  possible  not  only  y®3r  before, ^^while  Income  tax  ah- 
to  reduce  the  quantity  of  American  sorbed  $4,2ii,  as  against  $4,200, 
gT.'un  which  finds  an  outlet  via  Mont-  making  the  net^  profit  $61,853,  com- 
real.  by  reason  of  the  cheap  all  water  Psred  with  $54,038  Dividends  on 
route,  but  they  are  using  every  pos-  the^  preferred  stock  were  paid  of 
sible  means  to  increase  the  volume  of  ?10,500  and  the  residue  left  appllc- 
Canadian  grain  through  Buffalo  and  able  to  the  common  stock  was  $42.- 
the  tributary  Atlantic  American  sea-  3.54,  equal  to  $1.41  per  .share  on  the 
ports.  While  the  Canadian  pool  held  30,000  Class  "A’’  and  Class  "B" 
up  prices  last  rear,  Argentina  wa«  shares  combined.  This  compared 
able  to  dispose  of  its  stock  at  prices  ""itk  ?106  per  share  in  the  previous 
higher  than  anticipated,  year,  after  making  the  same  allow- 

Not,  satisfied  with  selling  through 

regular  trade  channels,  the  pool  The  balance  at  credit  May  IsC 
established  offices  abroad,  and  sold  1929,  was  $36,703.  hut  adjustment  cf 
direct  to  foreign  buyers.  In  doing  income  tax  of  $1,616,  brought  the 
this.  It  entirely  overlooked  the  estab-  total  to  $38,319.  from  which  life  in- 
lished  grain  export  trade,  build  up  surance  premium  (H.  H.  Slack)  of 
after  years  of  persistent  effort,  which  S1.871  was  deducted,  leaving  $36,448. 
embraces  men  of  the  keenest  grain  Adding  the  surplus  for  the  past 
selling  experience  and  ability.  Tf  the  year  of  $42,353,  the  balance  carried 
wheat  pool  would  confine  sales  to  forward  into  the  current  year  vria’ 
the  seaboard,  and  allow  the  regular  $78,802. 

trade  to  merchandise  Its  grain,  more  Total  assets  of  $606,358  are  shown -1 
regular  markets  abroad  and  dls-  n  the  balance  sheet,  as  compared^ 
posal  of  the  he-avy  stocks  would  re-  with  $593,001  at  the  close  of  the  pre¬ 
suit.  vlous  year.  The  net  working  posi-  ■ 

The  merchant  In  Liverpool  Is  In  tlon  of  the  company  was  reduced  hy 
daily  receipt  of  offers  from  Australia,  $30,987  during  the  period  under  re-j 
India.  Canada.  T'nitcd  States,  Argen-  view,  but  this  Is  more  than  offset  hy 
tine,  the.  Black  Sea,  and  Russia,  an  Increase  of  $66,612  In  fixed  as- 
Thcre  is  no  sentiment  in  the  buying  sets,  due  to  extensions  to  buildings, 
of  grain,  for  the  United  Kingdom  fixtures  and  equipment.  The  work¬ 
er  continental  merchant  accepts' the  Ing  accounts  In  the  past  two  years 
lowest  offer.  It  is  doubtful  if  the  compare  as  follows; 

Imperial  Conference  will  have  .any 
bearing  on  the,  grain  trade,  Cturrent 


iiBiiiiiiiiiii 


trade  of  Canada  as  follows; 


if  it  were,  it  was  argued,  the  Public 


(1)  Imports  and  exports  hy  main  utilities  Commission  was  the  pro¬ 
groups,  April,  1930,  and  12  months  medium  to  decide. 

ending  April,  1929  and  1930.  Thus  far  the  announcement  of' 

(2)  Imports  and  exports  by  prln-  jijgjjer  fare.s  have  occasioned  no  dis-, 
pal  countries.  April.  1930,  .and  12  cemible  resentment  on  the  part  ofi 
months  ending  April,  1929  and  1930.  citizens. 

(3)  Imports  and  exports  by  pro-  ‘  - - 

Vinces  and  principal  ports,  April,  n  . 

1930.  and  12  months  ending  April.  Grop  rrOSpCCw 


Promising  With 

Six  Weeks  to  Go 

(Continued  from  Page  1) 
correctly  with  warm  weather  thi.s  , 


-  1929  and  1930.  Promising  With 

NOTICE  IS  IlEREDl  GIVEN  that,  pur-  (4)  Imports  of  leading  commodi-  o;  WoaL-a  Cn 

sii.Mit  to  notico  from  Asltestoa  Corporation,  jjes  (aboUt  400)  April.  193®.  and  12  “UC  W eeKS  lO  VaO 

months  ending  Apm,  1929  and  (Continued  from  Page  1) 

tairo  Six  Rpi-  Crnt  ii.-titda  of  Asboaioa  Cor-  1930  correctlv  with  Warm  weather  thi.s  , 

iv.iation,  i.imit-ri.  la^uai  and  outatanrtins  (J)  Exports  of  leading  Canadian  ninctuated  with  some  libera! 

anr'^r,rrsr^m:Jd  t  conimf^ities  (about  275)  April  im 

fovour  of  Tiio  Koyn!  Trust  Company,  aa  and  12  niontlis  ending  April  vlew  of  th©  importance  of  the  ‘ 

Truptro  for  ihe  Pondhcidrra  on  th-  r,th  of  1930.  western  Canadian  crop  in  relation 

^anX'mi  Mo^dav!"  Olo  noth  of  ,Tuia?  [pso.' |  The  ncw  publication  will  be  Issued  to  world  grain  prices  the  region  is 

for  the  purpof-c  of  ronsiOerinq  and.  If  doom-  OF  about  the  first  of  each  month,  being  carefully  surveyed  at  the  pres-  i 

oi  .idrirsMp,  pasaing  aft  Extraordinary  i.e.,  about  four  Weeks  after  the  close  ent  time.  That  conditions  in  ihis _ _ _ - _ - 

fn"  of  the  month  covered  by  the  report,  area  arc  favorable  Is  Indkated  by  Plans 

.-pprovp  th-  foiiowin-  poftpononirnia  of  ''vill  supersede  External  Trade  the  extreme  weakness  which  the  I'cwspiiiii  *  laiia 

ra>Tn(nta.  and  r.-irii  or  any  of  them,  n.ame-  Prcs.s  Bulletins  Nos.  2,  3,  and  4,  market  has  revealed  of  late.  From  Big  U.  S.  Il 

which  were  discontinued  with  the  now  until  harvest  the  western  crop  q  i 

(.d)  The  poMpcn-in-nt.  (o  th»  Firsf  d.xv  March  issiip.  will  be  the  biggest  market  factor.  * 


Current 

Assets 

Curr-nt 

Liahilltie.s 


Automobile  Output  uahintie.s 

In  May  Best  of  Year 


1930  1929  Deereoae 

$295,267  $363,496  |68.2»9 
11.5,548  152.788  87.2« 


Production  of  automobiles  In  Can- 


capital  $179,721  $nO,708  $80,987 
Commenting  on  operations  of  the 
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■■■■■■■■BBBBBBBBBBBBBBBBBI 


YEARS  HIGH-  114 
YEARS  LOW—  72 


BBBBBB 

BBBBBB _ 

■BBBBBBBB: 


rroQucuoa  ui  ...  president, 

ada  during  May  at  24.672  cars  was  makes  the  statement  that  prospects 
the  greatest  number  reported  for  of  the  company  are  for  an  Improved 
any  month  since  May  of  last  year  business  IhLs  year.  In  general  lines. 

-11  errn  spart  from  the  radio  business,  -such 
when  the  output  amounted  to  31,559  accessories  and  parts,  motor 

earn.  In  Jlay,  1928,  production  boats  and  outboard  motors,  the  busl- 
totallcd  27,308  cars,  and  in  M.ay,  nes.s  of  the  company  has  grown. 
1927,  it  numbered  25,708  curs.  The  During  May,  the  first  month  of  the 
Bureau’s  monthly  Index  number  of  [current  year,  sales  of  the  Hamilton 
motor  car  production,  which  makes '  br.anch  increased  8%  over  the  cor- 
!  duo  allowances  for  seasonal  tenden- j  re.spondlng  period  In  1929,  while 
!  cies  and  is  based  on  the  long  term  ]  sales  In  Toronto  Increased  18%.  The 
trend.  1919  to  1927  inclusive,  shows  i  company  will  place  Television.  Ra- 
,  that  output  which  started  in  .Tanuary  dios  on  the  Canadian  market  this 
I  of  this  year  at  40%  below-  normal' autumn.  Fhirther  expansion  Is  plan- 
i  gradually  worked  into  an  improved  j  ned  for  this  year.  Including  a  branch 
:  position  until  it  passed  the  normal  i  store  in  London  (Ont).  Organl- 
I  line  in  April,  and  in  May  was  4.7%jzatlon  expenses  have  been  wrUten 


firi'l  caGh  r-r  any 


rtf  thrni,  name- 


fa)  Tho  poMpcn»m«nt.  to  th**  FIrsf’  day  TSfarch  isSUe. 

Jannar.F.  1002  kt  to  jiuoh  oth^r  _ _ 

date,  prior  or  subFe-iuent  ih(»reto.  as  • 

may  bo  (1(?«Mdod  at  ftnch  mooting)  '  Painf  Salp 

payment  of  the  .)H*lf-yoarlv  instal- i* 

mont  of  intore.«tt  on  tho  said  Riif 

w'birh  nilJ  bo  payabio  on  Iho  FirM  , 

day  of  .Till}-  nr\t.  IfJ.'iD.  | 

fb)  Tho  postponement  to  tbe  First.  da'  | 

of  January.  iyo2  lor  to  suf'h  other  |  (Contin 


j  above  the  normal  for  that  month. 

I  When  compared  with  the  data  for 
April  the  figures  for  May  show  a  »• 
gain  in  the  output  of  all  types  of  Uevelopmenl 

I  cars  with  the  exception  of  trucks  In  Saskatchevtan 

which  dropped  to.  .693  from  777. 

Open  passenger  cars  advanced  to  ncia  is  riannea 

2,622  from  2,517,  closed  model  pas-  (Continued  from  page  1.) 

senger  cars  to  17,480  from  17,409,  650  miles  of  high  tension  power 


down  to  the  minimum. 


Paint  Sales  Off 

But  Industry  On 

A  Healthy  Basis 

(Continued  from  Page  1) 


and  the  hope  In  the  wesfnow  is  that 
the  July  and  August  period  will  not 


p  111  I*''  pay.iMp  on  tlio  First  day  of  4*.  i« 

January  roxt.  IPol,  , 

(>)  tIio  poctponeniG-nf  to  the  Firrt  davj  beCHU 
,  of  .Tojiiiari-,  10ri3  (or  to  aurh  othar  I  prif'ef 
dat*\  prU*r  or  siubsequcnt  thereto,  as  S  earlv 

may  bo  tloridcd  at  fnich  mooting)  ot  j  /  ^ 

r'"mont  of  tho  yearly  Instnlmont  of  -  “ 


ibKoqucnt  thereto,  as  early  months  has  Dot  fuliv  TUD  dowD.  but  some  nasty  hail  storms 

yI,irT‘  in^nC-m  o*f  hut  has  shown  a  .slackening  In  trade  have  been  experienced,  damaging  the 


area  arc  favorable  Is  Indicated  hy  MpwRni-int  Plani  Bootlescin?  In  figures  for  May  show  a  p; 

the  extreme  weaknes.s  which  the  iNCWSprim  r  lans  ,  Doouegging  in  ^  output  of  all  types  ot  lAevelopmenl 

market  has  revealed  of  late.  From  Big  U.  S.  Interests  Grain  Affecting  cars  with  the  exception  of  trucks  Ul  SaskatcheMfan 

now  until  harvest  the  western  crop  pv  Mai-lcfit  In  Wfioaf  which  dropped  to.  .693  from  777.  ITI^IJ  I  m  J 

will  be  the  biggest  market  factor.  racitic  Goast  IViarKet  In  Wneat  passenger  cars  advanced  to  Field  Is  Planned 

and  the  hope  In  the  wesfnow  is  that  —  '  2,622  from  2,517,  closed  model  pas-  (Continued  from  page  1.) 

the  July  and  August  period  will  not  (Continued  from  Page  1)  (Continued  from  Page  1)  senger  cars  to  17,480  from  17,409,  650  miles  of  high  tension  nower 

witness  any  drought  or  serious  rust  included  acquisition  of  waterpower  of  the  forthcoming  Imperial  Con-  chassis  to  3.837  from  3.547  and  40  jines  are  at  present  undeV  rnnatnic 

infection.  in  the  Mmpkish  River  ference  Exception  is  ^aken  to  the  taxicabs  and  bus.ses  were  made  as  tion.  Contracts  for  the 

So  far  as  the  grain  Is  concerned  ^ho  interest  of  Hearst  is  still  policy  of  establishing  pool  offices  against  7  of  this  type  in  the  preced-  peen  let  and  the  necessarv  author 

the  Manitoba  area  Is  the  most  fav-  somewhat  obsenre.  It  ts  known  that  abroad  for  direct  selling  to  foreign  mg  month.  ity  obtained  from  the  various  mS' 

at  thia  time  170)113  have  heen  1h®  h'S  publishing  house  i.s  anxiotis  buvers,  for  opinion  has  it  that  reg-  ^  ^  .  .v  ■  ‘•o®,  yarious  muni- 

morc  liberal  here  than  further  west  ®  source  of  newsprint  for  its  -ulaV  seaboard  trade  would  merchan-  which  they  will 

^vMle  the  growth  newspapers  at  Los  Angeles.  San  riise  grain  .supplies  and  reduce  sub-  run  Under  the  present  plans  some 

rvSLing  some  m-e  IncLs  h^  Francisco.  Oakland  and  Seattle  and  stantially  .stocks  on  hand.  ?rnm  in  -n  f  ♦h®  /armors  located  close  to  the 

than  fn  Saskatchewan  and  Alberta  Hearst  Interests  have  frequently  Conditions  prevailing  in  the  grain  ■f'ot  ^  ^  ™ 

Onlv  sliebt  damage  front  cutworms  mentioned  in  connection  with  trade  for  the  past  12  months  have  f‘®m  3,o-l.  Atfhepresenttlmethemu- 

renn?ttd  in  thl  Monitoha  negotiations  for  a  mill  site  in  the  been  unique,  in  that  the  Canadian  Of  the  intal  cars  produced  in  Can-  nicipal  plants  Involved  In  the  circuit 

hut  ronie  nastv  hail  Fraser  River  valley.  Wheat  Pool  has  maintained  a  very  a<ta  during  May.  3,193  were  intended  are  said  to  have  sufficient  power 

hPVP  hppn  pxnprlpnced  the  -Meanwhile  Powell  River  Comp.any  large  stock  of  grain  at  various  eleva-  cars  were  made  for  sale  in  tho  Can.a-  available  to  meet  the  requirements, 

fn  fpw  iimitp!?  di-triet-  Proceeding  wMth  expansion  at  Lois  tors  both  in  the  interior  and  at  tide-  I  for  export  and  the  balance  of  21,479  Most  of  the  load,  it  Is  stated,  will  he 


prior  or  $ojb‘*pqu-"nt  thr'r^to.  hr  ninrr.  lihpr^i  hprft  than  fnrthpr  a  feource  Ot  newsprint  lor  Its  ular  seaboard  trade  would 

mflv  be  rircbiod  at  ..urj,  mpctinp)  of  and  Consequently  in  the  more  liberal  nere  tnan  luriner  Angeles  San  dKp,  --rflin  c;iinnlipc;  and 

r’H.vnipnt  of  ihc  half  yoarb  Instalment  early  fall  months  there  was  renewed  I  while  the  growth  of  the  wheat  «,!  cpattlo  -md  1  efontianv  ctnoLc  nn  innd 

of  intorost  Oil  tho  soiri  r.on-io  which  activity  In  the  placing  of  orders  and  I  averaging  some  five  inches  higher  beatUe  and  stantially  .stocks  on  hand 

win  ho  paviMo  o,,  ,ho  fie,  ,.«>  Of  in  larger  quanUties  fhan  last  vear^  in  Saskatchewan  and  Alberta.  H®arst  Interests  have  frequen  ly  Cnndlt.ions  prevailing  in 
.'annary  rext,  iwi  “  ‘-’‘sci  uuduiiiiet.  ludu  idsi  „ii„ki  Aomao-o  from  ontw,.,-,.-,-  been  mentioned  in  connection  with  trade  for  the  past  12  mo 

Ti...  ■no«tnonon-,onf  lo  iho  Fi-ci  hecHusc  of  the  3 ut Iclpat loH  of  higher  Only  sligW.  damage  from  cutwoim^ o,.„  „  ,„ni  ..u,.  i„  ii,«  J..  “  -i..,  .u. 


r'  lrcnt  of  tho  yc-iriy  insinimont  of'  nmonciiiiis  luiidud  ----  ,|mitpH  di-triof-  Proceeding  wMth  expansion  at  Lois  tors  both  in  the  interior  and  at  tide-  tor  exporr.  ana  ino  tiaiance  oi  L'l.-iiy  |  -uosl  m  me  loan,  ii  is  staiea.  win  ne 

Sinkinc  Fun-I  which  will  be  payable !  from  February  onward.  Sales  gram  m  a  lew  ii  niien  nioiri^.s.  j-wer,  where  $8,000,000  Is  being  spent  water  terminals  in  .spite  of  a  very  In- i  car.s  were  made  for  the  Cana-  for  lighting  purposes,  but  the  com- 
nn  the  Hiet  d.ay  of  .  aniiary  next.  |  through  regular  retail  outlets  may  There  will  he  cons  a  ra  l  a  p-  a  new  waterpower  and  newsprint  different  demand.  It  would  seemidian  market.  The  apparent  cou-  mission  visualizes  much  larger  re- 
/N-n  "ndtii  f  I.S  |•^'^TIIEn  given  rf  termed  to  be  healthy  in  that  they  not  h^ar"  fJ®velopment  which  w-111  bring  the  that  the  opportunity  to  dispose  oJ  !  sumption  of  automobiles  in  Canada  qulrements  for  power  once  Its  cus- 


t'lnt,  by  reason  of  th®  fart  that  a  auffb  *  ; 
f  i'’Ft  pr  nripn!  amount  of  Dontls  was  not  yeST. 
r»'prrsentp(1  at  tho  meetinq,  tho  Extraor-  Th 


show  an  advance  on  the  previous  Hnctly  satisfactory  crop  is  not  har- 
year.  vested  In  thU  province. 

The  same  mav  he  saiA  =aie=  fe  On  the  whole  the  outlook  In  Sa.s- 


company’s  daily  capacity  to  650  tons.  Canada’s  crop  of  1929  was  not  grasp- I  during  the  month,  as  determined  by  tomers  learn  to  use  electrical  en- 
Crown  Willamette  Pulp  &  Paper  ed  n-ith  the  result  that  a  large  carry  ]  adding  the  21,479  cars  made  for  sale  ergy  for  other  purposes. 

Company*  now  associated  with  the  over  is  on  hand,  svith  the  new  crop  in  Canada  to  the  3.976  cars  import-  The  commission,  it  is  stated,  are 

Zellerbach  Paper  Company,  has  oh-  now  in  the  process  of  grow-th.  To  ed.  amounted  to  25.455  cars.  For  now  making  an  extensive  study  as  to 

tained  right  to  waterpower  at  Camp-  further  complicate  matters,  the  Am-  the  year  to  date  the  apparent  con-  the  possibility  of  power  service  for 


1 -niMfntPit  at  tho  nipetinfr,  tiif-  F-xtraor-  The  same  may  be  said  of  sales  to  on  me  wnoie  ine  oui  ook  a  .-  company*  now  associated  with  the  over  is  on  hand,  with  the  new  crop  in  Canada  to  the  3.976  cars  import-  The  commission,  it  is  stated,  are 
>o\;7,mor"amrme  Ma,  adILm"e”d  m®ni'facturers.  While  there  Is  less  ^hl^’we'^f^wlth  man*^  i-Mlon^un  S  Zellerbach  Paper  Company,  has  oh-  now  in  the  process  of  grow-th.  To  ed.  amounted  to  25.455  cars.  For  now  making  an  extensive  study  as  to 

•••It’i  Mpn-'ay,  A-icru.-.t  4th.  iti.srt,  to  ho  hoM  demand  through  the  transportation  J®®  ’/I  tained  right  to  waterpower  at  Camp-  further  complicate  matters,  the  Am-  the  year  to  date  the  apparent  con-  the  possibility  of  power  service  for 

4,:/'^"  9ihr»  of  Th-i  Royal  Bank- of  Panada,  companies  than  there  was  a  year  last  weeK-enn  ai  me  nanger  point  as  bell  River,  hut  development  has  been  erican  government  created  what  sumption,  thus  computed,  was  90,-  the  farmers  in  the  more,  thlcklv  set- 

:.is „r'rr.';s  .L" u,i 


Avn  x-n-rir  x'  iQ  '’®®®  polntcd  out  by  the  pre-  3°®'”  v  -iij  ment  in  tho  market  .situation. 

AND  IS  l  UK'rHER  GIVEN  -iAents  of  the  two  great  sv-stems  the  again  oil  the  20th  however,  did  a  _ _ _ _ 

Iiat.  At  tho  ad.lournod  nieptlng  to  he  held  g*®3l'  S>Siems,ine  amnnnt  nf  gfiod  and  there  li  •  .... 

rn  the  said  4th  dav  of  Ausuat,  itkio.  It  Is  falling  Off  in  the  movement  of  grain,  amount  of  g  oa,  ana  mere  3  i  i»i  Ontnut 

proposed  lo  ronsidn-  and.  If  deemed  advis-  as  well  as  Other  Commodities,  has  l^lgh  hopes  yet  hat  the  big  wheat-  y  P  ^ 

nolo  to  pars  an  Extraordinary  Resoiotion  gffeptgjj  ^  curtailment  of  their  rev-  growing  provlnc-7  will  come  through  For  May  Is  Higher 

or  Resolutions  cf  Ihe  nature  referred  to  xtiicuicu  o.  t.  ui  Ldiinieui  ui  lunir  tev  *.  ip-ct  r.vpragc  cron  The  .  ..  _ _ _ 

above.  enue.  and  they  have  accordingly  ^  A".®  International  Hydro-Electric  Sys- 

.'ND  NOTTCE  TS  FURTHER  GIVEN  tended  towards  reducing  equipment  ^®Pf ®  tern  produced  347,085.009  k.w.h.  of 


or  Resolutions  cf  Ihe  nature  referred  to  xtiicuicu  o  t.  ui  Ldiinieui  < 

.above.  enue,  and  they  have 

.'NO  NOTICE  TS  FURTHER  GivE.N  tended  towards  reducin 
pursuant  to  Ihe  powers  oontafned  In  and  operating  expenses. 


pursuant  to  Ihe  powers  oontafned  In  and  operating  expenses.  hcwe3er,  reporiea  xne  tsoume-a  .ni  eiectpjc,  energy  in  May,  an  Increase 

the  f-»irt  Trust  Deed,  the  following  reguia-  ,  pleasing,’’  says  Mr.  Fallis,  cenHai  regions  prct.v  dry,  hut  the  ^  output  of 

.«« "he  b.„'eoui which  ,15  •»«  « '»» "»«»' '» 

and  into  fli  the  adjourned  meeting  without  the  co-operative  educational  effort  On  !®  Av,  t  ♦Ri.A  ns  aiKa.to  nc-'i.  May,  1929,  and  53%  over  their  out- 
lu  oduolng  their  Bonds  and  of  enabling  them  the  part  Of  the  paint  and  VamlSh  In-  tn  la  w  Kum  P"*'  1228. 

1)  be  pre.sent  and  vote  by  proxy.  ho.  h,A  tho  rain,  according  to  the  latest  sum-  .  ...  „„otbK  oiitrmt 


reaching  here,  hut  the  out- 


In  the  first  five  months  output 

me  holder  or  a  nearer  uono  or  wonos  _ *1 _ _ manes  reauiiiag  ucic,  uui,  me  uui.-  1703347000  t -n  h  lOrtf.  oroot 

desiring  to  be  present  and  vote  without  householders  the  added  value  of  pre-  .  .  whole  is  renorted  to  m-  I.704,447,to0  k.w.h.,  10%  great 

rrodurinc  his  Bond  or  Bonds  at  the  meet-  servatlon  and  beauty  by  the  USB  of  avpraffe  cpon^  than  In  the  first  live  months  of 

fir  or  to  vote  by  proxy  may  deposi  sitoh  paint,  vamlsh  and  lacQuer  prod-  ®  ,  P‘ .  „  last  year,  and  52%  greater  than  in 

.'i'i.:: IS’ »ct..  Th. ... « ,h,..Vd. ..  ."'“I'”? f r  «■« «« ....th. .i im*. i. 


Bond  or  Bonds  with  any  Bank  or  Trust  „_*„  mh..  th... -3,. 

I'or.ipany.  and  any  person  producing  at  The  USe  Of  theoe  gOOds  Is  SO 

the  ineetTg  a  voting  rertificate  signed  by  w-idespread  and  SO  beneficial  In  the 
or  on- behalf  of  ' siirh  Bank  or  Trust  Com-  preservation  Of  property  —  in  COt- 


311  diciwec  0,1  up.  year,  and  52%  greater  than  in 

Receding  gram  prices  have  been  a  ^928.  In  .the 


13  moRths  ended  May  31  output  was  I 
m  ^  ih  wii?  bp  4.001,420,000  k.w-.h.,  19%  greater  I 

,ioi  than  in 'the  12  month.s  ended  May  31, 


mansion  aUke-that  there  i^te^hTatTrop  at Vrrce7und7r  a  do  than  in'the  12  month.s  ende 
proxy  siqn<»d  by  tho  bondiioMer  named  In  'S  hardly  a  nome  in  the  countr>  in  The  pool  has  already  reduced 

Mich  certificate,  nhaM  be  entitled  to  vote  which  decorative  finishes  are  not  Hfi  InUInl  nav'mpnt  m  whftat  frnm - 

though  t^mh'^ps'rson  pro'ducTat  Th"  ting  'tsed  to  some  extent.  to  85  cents,  and  It  is  now  re-  Stanfjard  Oil  Marketing 

the  Dond  or  Donds  mentioned  In  such  cer-  opinion  it  Will  taKO  some  girded  as  unlikely  that  the  first  Pldn  Dependent  on 

tifiratp.  little  time  to  get  back  to  normal,  but  payment  on  the  new  crop  will  exceed  New  York. — World  wide  ■ 

AND  NOTICE  IS  FURTHER  GIVEN  we  do  not  vlew  the  future  with  any  jatter  figure.  program  for  marketing  of  ] 

,'^oviHiT  m'ltbstlncT  misgiving  but  rather  have - products  In  a  rather  intenf 

j.roMO  s  in  substance  as  ioiioms.  sane  confidence  in  the  continued  .  .  .  «  ic  pnntpmnlatptl  hv  fbp  Sta 

Holders  of  reglateretl  Bonds  may  by  ^piihetne  of  our  country  and  In  AsSOCialed  GftS  contemplated  by  the  & 

instrument  In  writing  under  their  hands  weiioeins  Or  our  countrj  ana  in  ^  .  ■  w.  ■  Company  of  New- York,  pro’ 


at  the  meeting  In  the  .same  manner  as  jq  gOjjje  extent, 

fhcuph  finch  person  produced  at  the  meeting  .  .  .. 

the  Uond  or  Donds  mentioned  In  such  cer-  f*'  opinion  It 
tificate.  little  time  to  get  bad 


Plan  Dependent  on  Merger 

New  York. — World  wide  expansion 
program  for  marketing  of  petroleum 
products  In  a  rather  intensified  way 
is  contemplated  by  the  Standard  01^ 
Company  of  New-  York,  provided  that 


Bhall  be  -otated  the  number,^  of  the  Bonds 
r^'parding  which  they  are  are  entitled  to 
vote-  Save,  as  aforesaid,  the  only  persons 


•ippoint  any  person  as  their  proxy  to  vote  the  ability  Of  Canadians  to  cope  El&mingS  Higher  the  proposed  merger  of  that  organ- 

at  any  meeting  for  them.  In  such  proxy  successfully  With  the  conditions  .  .  aw  a  .  ai.  izatlon  with  th©  Vacuum  Oil  Com- 

Bhall  be  Btated  the  number.,  of  the  Bonds  avlitf  at  nraaant  We  hellpv©  A  gOOd  gain  for  the  tw-elve  months  vacuum  cum 

r-gardlng  which  they  are  are  entitled  to  ^“*5“  ^  kI  fb!  endlne  MaV  31  Is  shown  hv  the  As-  j® 

vote.  Save,  as  aforesaid,  the  only  persons  that  In  due  time  by  spreading  the  ®  .  uip»A_jp  avstem  ®®®J  courts.  Is  finally  decided  In 

Mho  Shalt  be  recognized  at  any  meeting  as  doctrine  and  confidence  and  reason-  Bociatea  uas  ana  Eiiecinc  ssjstem.  a,,.*-  .up  pnmnnriie«  it  was  learn- 
hoiders  of  any  Bonds  or  as  entitled  to  vote  ^ble  expectation  of  Improvement,  a  The  advance  was  111  per  cent,  in  aiiie.  , 

or  be  present  at  the  meeting  In  respect  ,  pongUnctive  Influence  can  he  net  eamlngs,  compared  with  an  84 1 

thereof  shall  be  the  persons  who  produce  ,1  k  «*  ibi  tier  cent  artvanc©  In  erosa  ©amines  !  serted.  could  he  carried  OUt  econ- 

such  Bonds  at  the  meeting  and  the  Regis-  wielded  to  the  benefit  Of  th©  coun-  P®r  ®®nt.  advance  ID  CTOss  earnings. ,  ppofitablv  only  by  cen¬ 
tered  Bondholders.  try  as  a  whole.  Let  us  make  our  Overhead  is  accordingly  being  stead-  P  ®  .^sources  and  fa- 

Aii  voting  certificates  and  proxies  ai-  effort  along  cheerful  constructive  ily  reduced.  Following  is  the  lat-  »  v  -omnan'©s,  owing  (o 

ready  given  for  the  meeting  of  June  30th.  --aroT  than  allnw  our  vtpw-  est  Statement:  CUUieS  Ot  DOtll  COmpdu.-s.  owiug  to 

1930.  will  be  Viiid  and  effective  at  the  ad-  lines  rather  than  allow  our  View-  esi  Biaiemem.  competitive  conditions 

journed  meeting.  point  to  becotno  clouded  Over  with  J  J  existing  in  the  petroleum  markets 

Dated  at  Moptreal,  P.Q..  the  2nd  day  of  pessimism.”  Gross  earn,  and  both  here  and  abroad. 

July.  Iflsa  -  other  Inc . 105,043.073  57,140,821  _ _ 

THE  ROYAL  TRUST  COMPANY.  SirTJW  VVFTTSI  F/VW  4iirvi7  4Ttl  Operat.  expenses  52,414,431  31,127,122  „ _  ..A 


both  here  and  abroad. 


THE  ROYAL  TRUST  COMPANY, 
TiiiBtee  for  the  Bondholders. 

A  circular  letter  bearing  upon  the  abora 


KEW  WELLS  FOR  A5rER.\DA 
Amerada  Corporation  announced 


I  Provision  for  re¬ 
tirement  of  ca- 


Vernon,  B.C.  —  One  hundred  and  | 
eleven  representatives  of  the  Live  | 


notice,  forms  of  proxy  and  vo"tng*certifi-  completion  Of  two  new  wells  in  the  ooeTat "  expenses  57' 70’' 385  St' 688^6  Breeders  Associations  in  the 

cate  B>a«  1,.  aM.ia.A  .A  AW.  t-wa  c—aN.  va.-i-i _ .  _ A  Upcrai.  expenSBS.  &7.70_a,385  34,688,236  _ _ HaIaIaV,  Ccliimbta 


oWalned  at  the  offices  of  The  South  EarlsborO  pool,  flowing  at  an  Net  earnlnFs  . 

the  Agwncy  of  tha  Bank  of  Montreal,  64  dally.  The  wells  will  produce  under  •  •  •  • 

w»u  street.  New  York  City.  the  proratlon  agreement.  Balance 


47,340, 687  22,432  B85t  Province  of  British  Columbia  con- 
11.061,849  5,2S6',356  template  the  formation  of  a  live 

stock  council.  Temporary  officers 
I8,'622*’i32  8,224,'7^55*’  ’w^®*'®  arranged  for  at  a  meeting  in 
Vernon. 


Investment  Suggestions 
for 

The  Month  of  July 

Security: 

Rate  Maturity  Price 
%  about 

Yield 

about 

Dominion  of  Canada. .  ,Tr.Tr.~TlT.T. . . 

'Var. 

All 

Market 

/4.50 

<  to 

Tax  Fr*e,  Taxable  and  Guarantetd 

(4.99 

Province  of  Ontario . 

5 

1948 

102.25 

4.83 

Province  of  Nova  Scotia . 

5 

1960 

103.16 

4.80 

Province  of  Prince  Edward  Island . 

1938 

96.91 

4.95 

City  of  London,  Ont . — 

5 

1944 

100.50 

4.95 

The  Avalon  Telephone  Co.  Ltd.,  First  Mtge 

5^ 

1948 

98.00 

5.65 

Bell  Telephone  Company  of  Canada . 

5 

1960 

103.15 

4.80 

Gatineau  Power  Company,  First  Mtge  . . 

5 

1956 

96.00 

5.28 

Montreal  Island  Power,  First  Mtge _ _ _ 

5M 

1957 

98.50 

5.60 

Montreal  Light,  Heat  &  Power  Cons . 

5 

1970 

102.00 

4.88 

United  Securities  Ltd.  Coll.  Trust . 

1952 

100.00 

5.50 

Abitlbi  Power  &  Paper,  First  Mtge . 

5 

1953 

86.00 

6.15 

Canada  Cement  Company,  First  Mtge. . . 

5H 

1947 

101.00 

5.43 

Canadian  Copper  Refiners  Limited . 

6 

1945 

100.00 

6.00 

Firft  Morigagt  OuaranUed  by  Noranda  itinet 

1  Selected  offering  list  forwarded  on  request. 

1  Drury  &  Co 

1  INVESTMENT  BANKERS 

HEAD  OFFICE: 

BRANCH  OFFICE:  1 

360  St.  James  Street 

105  HollU  Street  1 

Montreal 

Halifax, 

NS.  1 

HArbour  1254 

SackvUle  €55  | 
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*  1  jy.*  several  hea^'y  taxes  upon  the  same  inheritance,  by 

ill  11  4r 11  filial  iflJiJrW  reaching  it  at  the  place  where  the  property  is  situated. 

at  the  place  where  the  owner  or  inheritor  lives,  and 

F*rlilnx  fit  C*i*nlf!  Street  nt  anv  other  oliiee  ixfhere  the  tretiQfer  ean  he  held  UO 

Mnntreni.  hy  Thp  Montrpni  Pinunrini  Times  PubiishinK  omer  piace  wnere  tne  iransier  can  oe  neiu  up 

Company,  i.imttrii.  in  case  of  non-payment.  The  evils  of  this  system  are 

- beginning  to  be  recognized  by  the  more  progressive 

Ii.  f.3DII'.T  t  OX . President  and  intelligent  among  taxation  authorities,  and  it  is 

D.iTll)  BURNSIDE  •  .  -  •  General  Manager  O'ratifvine"  to  finrl  the  Provinee  of  Oiiehec  well  to  the 


The  World  Studies  The  Signs  At  Economic 

Crossroads 


ON 

S/WINGS 


P  PM^trT  t'rtV  P  M  t  lu  .euugiiizeu  oy  uue  luu.c  OEOnOE  It.  EBICSOX,  In  The  Chrlstinn  Selenre  M.f.nltor. 

ntriii  liiTPvetpp . n  '  ,  „  intelligent  among  taxation  authorities,  and  it  is  The  composite  picture  of  business  powerfully  is  that  production  hts  the  surplus  workers  can  co  Into 

U.VtUi  liUKNblDE  ....  General  Manager  gratifying  to  find  the  Province  of  Quebec  well  to  the  as  it  present.^  itself  to  the  person  been  below  consumption  for  some  other  existing  indinlries  yr  new 

t  n  «  I  owv<«  ^ front  in  this  respect.  interested  in  trade,  industry  or  fin-  time  now.  Col.  Leonard  Ayres  takes  lines  of  endeavor,  or  until  the  busi- 

\.  «.  ».  iiilnG . .  Aens  honor  _ _  ance  through  the  various  windows  the  position  that  shortages  are  in  the  ness  cycle  again  starts  on  its  await- 


K.  G.  SMITH . Toronto  Editor  of  the  commodity  price  structure,  making,  stating  that  Industrial  out-  ed  periodic  swing.  William  Green. 

- - - - TVij»  IMaw  C _ In  Fnolond  foreign  trade,  stock  market,  indus-  put  in  the  first  four  months  of  1930  president  of  the  American  Federation 

si  BscniPTiox  nniCE  !  in  cnnndn.  $.1.00  n  yonn  *  nc  ixew  rrcc  1  Taue  in  i:.ngiaiiu  production  or  money  situation  was  practically  the  same  as  in  the  of  Labor,  estimates  to-day  there  are 

sK  nTo”n"  h""  il.'\hrrni«"  d's't" t \17HILE  the  full  text  of  Mr.  Baldwin  s  speech  leads  the  observer  to  feel  that  be-  corresponding  period  of  1925  but  some  3,600.000  unemployed 

sg.no  for  »|X  inontiix.  Foroiitn  subi.rrii>tion»,  $5.00  n  Va/ _ _  •  ,•  for  Cause  Of  practically  instantaneous  that  population  is  about  7,000.000  horeign  trade  of  other  lands  has 

yenri  $.1.00  for  six  monthn.  announcing  the  policy  of  a  guaranteed  price  or  international  communication  which  greater  than  then.  Not  only  that,  been  shrinking  and  depressed  con- 

.\DVEiiTiiii\f:  Rnfo  cnrH;.  on  .ippiirntion  nt  nil  onr  of-  British  Wheat  is  not  yet  available  over  here,  there  does  makes  of  the  nations  a  more  or  less  but  standards  of  living  have-  risen  ditlons  prevail  in  a  majority  of 
flom  or  from  nny  rri>pon.<ibir  AiivortuiiiK  ABency.  reason  for  regarding  it,  as  somc  interdependent  unit,  the  world  to-  in  the  meantime,  so  that  each  fam-  European  countries,,  notably  Gre.it  ! 

nFAn^oFKKT- All  Hrport-  Commentators  have  done,  as  raising  a  fatal  obstacle  day  stands  apparently  at  an  econo-  ily  consume  or  needs  more  than  in  Britafm  Germany^  Czechoslovakia. 
HEAD  oi  l- If  El  Montrrai.  i.aneiintrr  0.81.  All  Depart-  .  .  -  -  .  .i  mic  crossroads.  1925.  Italy,  Spain,  and  Russia,  while  slow 

mrnis  to  the  nroiect  of  a  nreferential  nrotective  tariff  on  ..  .....  .  _ a...*— i 


The  New  Free  Trade  In  England 


not  seem  to  be  any  reason  for  regarding  it,  as  some  interdependent  unit,  the  world  to-  in  the  meantime,  so  that  each  fain-  European  countries,,  notably  Gre.it 
commentators  have  done  as  raising  a  fatal  obstacle  day  stands  apparently  at  an  econo-  ily  consume  or  needs  more  than  in  Britain,  Germany,  Czechoslovakia. 

*  S  vmIa  Ifolv  Qvxoln  anH  'DiicoIq  nrVilla  olixur 


Italy,  Spain,  and  Russia,  while  slow 
trade  is  reported  In  Australia,  China, 


IIEAII  iM'fUE:  yinntrrai.  i.aneiintrr  o.si.  All  urpnri-  a  a  -  r’  a,  ,  *  a  -  r.n  “ic  crossroads.  1925.  Italy,  Spain,  and  Russia,  while  slow 

„  r,  ,  ,  A  Ai  project  of  a  preferential  protective  tar  Along  which  highway  will  its  tre-  Whan  W  ill  naroTprv  Come?  trade  is  reported  In  Australia,  China, 

n.'  V.  mt/pibonKa.*””  ”r^onp«VEiBin”4e5r2i««-3.s07!  Indeed  the  provision  of  a  guaranteed  prkc  for  jj^g^dous  energies  flow?  In  one  di-  a  negative  factor  is  one  of  time.  Japan,  India,  Mexico  and  in  South 

WESTEHX  nEPRi:8EXTATiVE  i  Geo.  D.  Gittns,  143  local  product  Should  help  to  reconcile  the  Brltlsn  jg  ^  lower  standard  of  liv-  The  decline  of  commodity  prices  has  America. 

Vnnoourer  Hofpi,  Vnnroiixer,  B.C.  agriculturist  to  the  continued  free  entry,  or  entry  at  a  increasing  iinemploj-ment.  de-  continued  for  more  than  a  year  and  Ford  Causes  Some  Trepidation 

EOXpOX.  EXG.!  O.',  niNhopBate,  E.  C.  2,  Dnvie*  *  Co..  a.-iaa  tbo  rinmininns  and  _ the  business  recession  almost  that  There  Is  snmo  nnvietv  evhihUeH 


MONTREAL.  FRIDAY,  JULY  4,  1930. 


Ford  Causes  Some  Trepidation 
There  is  some  anxiety  exhibited 


Vnnpouvpr  Hofpi,  Vnnroiixpr,  B.C.  agriculturist  to  the  continued  free  entry,  or  entry  at  a  increasing  iinemploj-ment.  de-  continued  for  more  than  a  year  and  Ford  Causes  Some  Trepidation 

''^^Rpp'rpsonfnfivps  no'ips*  Co.,  very  low  tariff  rate,  of  cereals  from  the  Dominions  and  creasing  or  unsatisfactorily  low  coni-  the  business  recession  almost  that  There  is  some  anxiety  exhibited 

_ _ J _ probably  from  some  other  countries  with  which  Great  modlty  prices,  smaller  wages  and  long.  There  is  a  historical  basis  for  abroad  also  touching  Henry  Ford  s 

nrvotrd  to  the  ivtrrrstx  of  the  investing  public  in  the  Britain  i«  on  narticularlv  good  trading  terms  It  has  salaries,  declining  productivity  and  expecting  a  [ecovery  since  nt  no  proposed  wage  scale  for  his  Euro- 

bellef  that  the  confidence  of  capital  is  essential  to  the  ""  particularly  good  trading  terms^  n  ^g^eral  policy  on  Ihe  part  of  both  time  in  the  last  cent  iry  except  loi  pean  factories  based  on  a  standard  : 

stabilitv  of  finance,  the  prospcritv  of  industrg  and  the  ^  aspirations  of  Canadian  wheat  governments  and  iadividuals  of  re-  1914.  has  busine.ss  fa  led  to  show  a  of  living  which  will  give  Ford  work-  | 

development  of  our  resources.  growers  to  drive  British  wheat  out  of  its  own  market;  trenchment;  in  the  other  direction  recovery  before  the  close  of  the  tol-  ers  everywhere  an  equivalent  “real"  I 

_ _ _ _ _ _ _ and  the  present  extent  of  British  wheat  raising  is  not  are  the  exact  opposites  of  these  to-  lowing  year.  wage  making  for  a  minimum  of  com-  ^ 

MONTREAL.  FRIDAY.  JULY  4.  1930.  ^at  as  to  leave  an  inadequate  market  for  all  the  tuJ?  oT^the  "‘srtuatlorinLsUial '’se-  ^"united  States  foreign  trade  has  ! 

- -  -  - -  -  outside  wheat  that  is  likely  to  qualify  under  any  people  of  the  United  States  ciirity  prices  are  at  the  lows  for  the  fallen  off  markedly,  due  to  the  j 

rp  .  j  „  •  •  I  D*  1  imaginable  preference  system.  Nor,  we  imagine,  is  the  and  of  other  nations  wish  to  go.  But.  year,  being  down  28  per  cent,  from  world-wide  depression.  Both  ex- 

1  r6&116S  snci  ArOVinCISl  Kignts  guaranteed  price  likely  to  meet  so  fully  all  the  possible  judging  by  the  course  of  events  and  the  peak;  brokers  loan.s  are  dow.i  ports  and  Imports  in  May  reached  ' 

Neither  the  Dominion  of  Canada  nor  the  Provin-  clemands  of  the  British  agriculturist  that  he  will  have  current  comment,  they  have  t...  JlOO.Oao  compared  with  $6.-  new  lows  for  the  year  and  were  j 

.A  v.fl.iiautt  uit  r-rovm  a  •  a^  .  v.,-  u  a  o  lo-ifc  Choice  in  the  matter.  After  booms  804.000  nno  as  of  October.  1929,  di\i-  lower  than  at  any  time  since  the 

ces  of  Canada  have  any  exact  knowledge  of  the  j  no  further  interest  in  the  establishment  of  a  tariff  depressions,  say  economist.?,  dend  reductions  and  omissions  are  summer  of  1924.  Imports  fell  .Mf 

limits  of  the  authority  of  Ihe  two  classes  of  Govern- 1  aRain.st  wheat  from  the  unpreferred  countries.  It  After  periods  in  which  warm  imagiii-  Increasing,  an  invariable  indication  is.ooo.ooo  coinpared  with  a  year 

ment  in  respect  of  water-pow'crs  in  navigable  rivers,  j  vvould  be  regrettable  if  most  of  the  force  of  the  appeal  ations  have  run  away  with  cold  fact.?  of  the  end  of  a  bear  market,  and  ago,  and  exports  shrunk  $63,000,000. 

Water-powers  belong  to  the  Provinre.s  hut  nnviiratinn  :  of  the  nreferential  idea  to  that  very  agricultural  in-  and  speculation  has  built  dream  many  sound  i.ssnes  are  again  becom-  por  five  months  the  decline  in  -x- 


Interest 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARLY 
SUBJECT  TO  CHEQUE. 


heinngs  to  the  Dominion.  Where  does  one  begin  and  terest  which  has  most  to  gain  from  it  were  to  be  ^ackTo  teV;:  Hrma.  oi  yield.  Itt^roOO.OOO.^^^ '  i 

the  other  end?  Certain  questions,  designed  to  elucidate  destroyed  by  giving  the  agriculturists  all  that  they  Foremost  in  the  con.scionsncss  of  AH  that  is  needed  then,  according  Profits  of  most  corporations  for 
this  subject  hut  hadly  drafted  for  the  purpose,  were  want  under  some  other  form.  But  one  thing  is  made  the  business  world  at  present  are  to  students  of  business,  is  a  change  the  first  quarter  of  the  year  are  j 

•suhmifted  not  long  ago  to  the  Supreme  Court  of  Can-  amply  sure  by  Mr.  Baldwin's  speech,  and  that  is  that  the  problems  of  unemployment,  de-  in  business  sentiment.  The  basis  naturally  much  smaller  than  for 

ada.  Which  quite  rightly  declined  to  commit  itself  to  |  -  far  as  the^Briti.sh  Conservative  party  is  concerned  Tnd  InduS  l^k.^apSarenil^^ourt  di^roliVa'ge  Jemirt”?ZS;: 

anv  'niportant  extent  until  concrete  cases  should  be  ;  ancient  Cobdenlte  doctrines  which  have  held  the  export  trade,  the  effect  of  age  to  go  ahead.  T.eadership  must  And  finally  there  are  many  who 

brought  before  it.  But  it  is  likely  to  be  many  years  !  fielti  aa  long  are  dead  and  buried.  Even  the  avowed  (he  new  tariff  and  stock  market  de-  show  its  right  to  have  followers,  feel  that  the  farm  board  policy  of 

before  a  sufficient  number  of  concrete  cases  have  free  traders  are  bu.sy  in  the  effort — as  they  described  flation.  There  is  a  fundamental  re-  The  growing  demand.?  of  120,000.000  stabilization  of  governmental  aid  to 


In  the  meanwhile  the  Dominion  and  the  Provinces,  j  this  effort  are  likely  to  be  a  trifle  amazing  to  those  j  stock  market  chiefly  because  it  is  j  possible  evaluated.  That  the  husl-  tcrnational  factor  in  wheat, 
each  in  a  state  of  great  ignorance  concerning  the  fundamentalists  who  have  supposed  that  free  trade  regarded  as  a  barometer  of  business  ness  machine  has  been  running  in  the  final  analysis,  the  rapidity 
“xtent  Of  their  re.spe'ctive  powers,  and  each  w5th  a  :  was  just  free  trade.  Lord  Lothian  told  the  conference  ^’nTl'^^o^ mu?h"S^ef n^o  ^^’t  o^'flg-'  jSd^^^aT^el"^ 

fi-xed  determination  not  to  compromise  its  right  to  any  i  ^hat  the  prosperity  of  the  United  States  was  due  to  the  t  *  '  th  f  '  hi  f  c-  determine  with  acceptable  whole-hearted  desire  for  co-operation 

authority  that  it  may  conceivably  possess,  have  been  i  fact  that  it  was  the  largest  free  trade  area  in  the  furnks^  the  baslT  for  The  by  the  entire  business  world,  and 

negotiating  for  a  basis  of  agreement  on  which  they  world,  which  is  .scarcely  in  accordance  with  the  defini-  expectation  that  this  country  is  in  a  I***-®  Unfair  Uninparisnii  endeavors  consi.stently  rnaintained  to  j 

may  proceed  to  the  development  of  water-powers  in  tion  of  a  free  trade  area  according  to  Cobden  or  Adam  fairlv  short  resting  period,  prepara-  ^  examination  of  leading  meet  current  problerns  in  an  Tinsel-  | 

navigable  waters.  It  should  not  be  surprising,  though  i  Smith.  He  was  also  inclined  to  think  that  we  shouM  ^  ?a"n-l?g'%  egress  o?  dec'line,  "if,"  '  A."— 

It  IS  extremely  unfortunate,  that  they  have  failed.  The  i  all  be  better  off  if  the  world  were  divided  off  into  five  •  direction  m  worth  pointing  out  that  comparison  npypr  OPING  ItPWFSF  TR4DF 

Conservative  Province  of  Ontario  is  now  engaged  in  a  cr  six  moderately  protected  zollvereins.  each  balanced  trade  reaction,  are  for  the  "f  ciirrenf  indices  gives  a  better  pie-  -  -  '  - 

lively  debate  with  the  Liberal  Government  of  the  Domi- 1  in  the  sense  that  it  had  its  own  manufacturing,  agri-  part  conserv.ativ'ely  hopeful,  ♦'"'e  if  compared  with  1928  activity.  Ottawa.- The  development  of  Can- 

nion  on  the  responsibility  for  that  failure.  Mr.  Fer- i  culture,  and  raw  material  production.  Apparently  the  Most  df  them  look  for  Improvement  n  J/|Pan  has  been  j 


nion  on  the  rospon.sibility  for  that  failure.  Mr.  Fer- j  ciilture.  and  raw  matenal  production.  Appare.....  ....  ™  . . . . . • .  abnormally  high  and  the  peak  in  our  fairly  .steady  over  the  past  twelve  j 

guson  accuses  Mr.  King  of  garbling  the  documents,  j  conference  did  not  shudder  at  the  idea.  in^ne^ta  important  industrial  history.  years,  writes  James  A.  Langley, 

Mr.  King,  in  making  public  the  term.s  of  the  policy  i  - -  single  factor  to-day  is  low  priced  'f’f'c  ®’icel  trade  is  now  at  66  per  eommereial  secretary  in  Tokyo,  in 

which  his  Government  was  ready  to  accept,  did  un-  i  ^tnnrlaHfli'TinCT  Pukli/-  Arrniint«  credit.  It  has  always  been  effective  cent,  of  capacity.  It  operated  at  78  the  Commercial  Intelligence  Journal, 

doubtediv  omit  the  preamble  to  that  policy.  Mr.  Fer-  ^  in  the  pa.st  when  there  were  no  swol-  P®’’  ®f  X'**®  principal  commodities  sent  by 

E,™n  fin*  m  ,w»  .,uppr,»ed  preamble  the  real  re,»n  JHE  Inve.tmeht  Itonkere  Aaeocmtloh  tae  done  no  to  InvenwHee.  and  »brt_^^.^the  .'e'e'ma^mraTOraWe  whe/'eom^.red  beTin  whirtlJadS  7),^“  “a  l.'™n 

Why  Ontario  cannot  accept  the  terms  proffered  by  the  more  luseful  work  in  Canada  than  In  inducing  the  announced  last  week  hv  with  the  average  of  85  per  cent,  in  a  remarkable  growth.  Japan  is  i 

Dominion.  The  omitted  preamble  reads  as  follows;  authorities  of  our  municipalities  to  adopt,  as  they  have  Fe,jeral  Re.serve  Bank.  1^28  period  but  production  also  a  heavy  purchaser  of  Canadian! 

With  due  recognition  of  the  paramount  rights  of  now  very  generally  done,  a  standardised  form  of  pres-  lowest  in  history,  is  aimed  directly  was  actually  within  1.04  per  cent,  wheat  flour,  meats,  butter,  salted 

navigation  and  subject  to  the  observance  of  any  I  anting  their  financial  statements,  so  that  the  purchaser  at  the  twin  targets  of  decliriing  com- 

neces.sary  international  requirements,  the  Dominion  :  of  that  most  useful  and  reliable  type  of  investment,  the  j  m^d^ty^pr^ce^s^an^^  retar  e^  growth  has  exceeded  capacity  to  con-  and^other^  papei"'.'^  ^On”  the other 

Government  is  prepared  to  adopt  a  practical  policy  Canadian  municipal  bond,  can  tell  with  a  very  close  | ^ow  standing  at  83.3  sume.  It  is  agreed  that  the  industry  hand,  Canada  imports  from  .lapan 

for  water-power  development  in  navigable  waters  approximation  to  accuracy  what  grade  of  security  hejper  cent,  shows  that  there  is  a  wide  faces  a  lean  summer,  but  favorable  large  quantities  of  silk  and  silk  pro- j 

as  follows  Is  getting.  Those  who  can  remember  the  absolutely  base  for  credit  once  business  deter-  factors  are  Increasing  m’<ler.s  for  ducts,  chinaware,  oranges,  and  can- ! 

Now  that  the  matter  has  become  a  subject  of  public  j  chaotic  state  of  the  municipal  statistics  of  Canada  ten  mines  to  go  ahead.  IMrthcr  Interest  stnicti^ral^^steel^and  unusually  heavy  ^ed  fn>lts  with  smaller  quantities ! 

discussion  Mr.  Ferguson  lays  great  stress  upon  the  !  or  twenty  years  ago  will  appreciate  better  than  new-  savings  banks  deposits  are  Automobile  sales  for  the  second  _ le  >  of  other  commodities.  I 

rhra.se  which  Mr.  King  omitted  to  quote,  the  phrase  j  comers  in  the  financial  world  can  possibly  do  both  the  rjgjng,  and  big  corporaUons  are  Quarter  show  a  big  drop  compared  f'AViTiA  I 

"subject  to  the  observance  of  any  necessary  interna-  magnitude  and  the  importance  of  the  task  that  has  strong  in  cash.  ^ith  1929  but  are  only  2  per  cent.  *  ‘  a.  . 

”  whii»  fho  hoc  k-ho,  been  carried  out  The  passing  of  the  tariff  bill  while  below  the  average  for  the  three  pre-  Considerable  interest  has  been 

tional  requirem.nL.  While  the  phrase  has  the  char- j  be  i„aicerim(nate  ni«h  nf  munlrtnat  finan  criticized  by  many  In  America,  and  ceding  years  and  are  actually  about  aroused  by  the  discovery  of  stannite, 

acteristic  vagueness  which  one  ekpects  in  the  utterances  :  Prior  to  the  Indiscriminate  rush  of  municipal  finan-  ndver.se  comment  10  per  cent,  above  the  average  for  a  tin  hearing  mineral,  in  a  vein  i;i 

of  a  government  anxious  to  give  away  as  little  as  cing  in  the  West  Just  before  the  War  it  used  to  be  said  abroad,  removes  a  disturbing  factor.  1927  and  1928.  The  makers  of  ne-  the  Snowflake  deposit  situated  in 

possible,  it  does  not  seem  as  if  it  could  do  much  more  i  fbat  uo  investor  had  ever  lost  a  dollar  in  Canadian  Business  men  now  know  where  they  dium-priced  cars  are  hearing  the  the  Revelstoke  district  of  British 

than  re.serve  the  undeniable  right  of  the  Dominion  i  municipal  bonds.  If  that  statement  can  no  longer  be  are  after  iflany  months  Columbia.  In  compo.sltlon  and  geo- 

Government.  as  expressed  in  Clause  132  of  the  British  I  made  with  absolutely  literal  truth.  It  is  still  true  that  Uon’s  shire  of  the  business.  ”  '  vXs  in^Ze'^’SosU  JloselJ'Ve"^^^^^^ 

North  America  Act,  to  have  and  exercise  "all  powers  the  amount  of  loss  Incurred  in  such  Investments  has  current  world  downswing.  Building  construction  Is  running  hie  those  of  Potosl,  Bolivia.  Both 

necessary  or  proper  for  performing  the  obligations  of  been  negligibly  small,  and  It  can  now  be  said,  which  (be  ITnited  States  has  shown  a  de-  shout  25  per  cent,  under  last  year,  are  in  old  slates  or  argillites  asso- 

Canada  or  of  any  Province  thereof  as  part  of  the  was  not  the  case  in  1913,  that  the  information  readily  crease  of  20  per  cent,  in  its  foreign  though  contracts  for  public  works  dated  with  comparatively  young 

Empire,  towards  tor., e„countrf«. rising  under  ;.v.ll.bl.  about  almost  every  municipal  Issue  In  the  Sf,,X",rc.7?e  Splr^wb'l!  Cain ',".'he“fS'‘'S„7  mof,".o”e'r  X°rrir"o“„d'’'l„'oneTr'e  '"^n'o’’,? 
treaties  between  the  Empire  and  such  foreign  coun- |  Dominion  is  such  that  the  investor  can  now  form  a  knowledge  that  the  decline  re-  the  like  1929  period.  Residential  the  same  as  those  found  in  the 
tries".  Mr.  Ferguson  objects  that  the  language  of  the  i  reliable  judgment  of  its  value  with  the  minimum  of  presents  less  than  2  per  cent,  of  its  building,  which  is  far  below  normal  other. 

preamble  "clearly  means  that  the  Federal  Govern-  trouble.  It  might  be  added  that  considering  the  com-  total  commerce.  What  opponents  of  and  approximates  the  1921  level,  is - — - 

ment.  in  its  international  negotiations.  wanLs  to  deal  plete  character  of  the  available  Information  and  the  the  measure  also  are  prone  to  for-  regarde  ”®^  POULTRY  RAISING  GROWS.  ' 

with  the  property  of  the  Provinces  in  any  way  it  sees  I  excellent  quality  which  it  nearly  always  indicates,  the  x’oIut^c  If Tm ports  com^’es  in  duty  Frelghr™ M^adl^gTin'thTunited  Fredericton.— rompleting  a  tour; 
fit  without  reference  to  the  Provinces.”  But  this  is  ,  ®  great  many  of  the  smaller  municipal  units  |  States  have  continued  in  a  down-  province.  F.  Tu,eslie  Wood,  su-j 

surely  no  more  than  the  Federal  Government,  under  the  !  seem  to  be  selling  at  a  surprisingly  high  yield.  A  third  all-important  factor  Is  a  ward  slide  for  about  a  year.  The  Per*ntendent  of  the  Poultry  Division, 

British  North  America  Act.  is  entitled  and  required! - v,  ^  1*^®  ricuirure^reports  a '^m'lrkedS^llnv 

A  .  TA  _ •  J  Au  T-.  ti,  r  r  J  i  which  will  be  harvested  this  fall,  since  1922  and  earnings  have  shrunk  reports  a  marked  feeling 

to  do.  It  was  recognised  by  the  Fathers  of  Confedera-  |  CouponS  This  original  wealth  not  only  pro-  accordingly.  However,  the  carriers  optimism  on  the  part  of  poultry 

tion  that  the  powers  necessary  for  the  carrying  out  of  i  a  j  a  ..  .  .  i  vldes  harvest  work  for  a  great  many  are  in  excellent  shape  physically,  •‘■'‘isers,  with  the  principal  centres 

treaties  mu.St  be  ve.sted  in  the  central  government  “e |  unemployed  and  gives  railroads  per-  There  Is  no  indication  that  they  will  preset  mainly  in  western  New 

which  would  be  responsible  for  those  treaties;  and  of  letters  daily  with  advice  on  the  running, haps  their  most  profitable  tonnages,  cut  wages. 

He,  fviinie-  tTvic  Vi-i=  Vioon  oart/Mici.r  ..rirviTvo tf of  their  Campaign.  Apparently  the  newspaper  editors  but  furnishes  the  greatest  single  One  of  the  major  reasons  for  the  ®  ^®e  e®"'-  e*”  '"e  provinces 

do  not  think  this  view  has  been  seriously  combatted  mononolv  on  this  business  buving  Impetus  in  the  country.  current  disquiet  has  been  the  almost  Production  this  year  is  ex- 

hy  any  political  party  since  that  time.  If  any  party  monopoly  n  ^  ^  ^  ^  Another  factor  not  to  be  disre-  uninterrupted  decline  in  commodity  Peeked  to  exceed  that  of  1929. 

were  disposed  to  combat  it,  the  spectacle  of  the  Wash-  i  garded  is  the  large  road-building  prices.  To-day,  despite  various  at-  "TTT — r~ - - - - 

ington  Government,  paralyzed  in  its  treaty-making  Developments  subsequent  to  the  conference  on  and  public  works  projects  inaugur-  tempts  to  price  fixing  or  artificial  ARGENTINA  BTT.S  AITLES. 
operations  by  the  fact  that  it  cannot  override  the  'waterpower  rights  suggest  that  when  governments  get  ated  under  the  le^hip  of  the  stabilization  they  are  at  the  lowest  ^Ottawa.  -  A  demand  for  quality 
aL,o..»io.v,  =v„,..ia  together  to  discuss  important  subjects  it  might  be  well  Government.  The  1930  budget  for  level  .since  1916.  Canadian  apples  in  Argentina,  which 

.Sovereign  powers  of  the  individual  States,  .should  be  a  pfggg^t  even  if  his  notes  are  to  electric  utility  industry  which  Declining  commodity  prices  result  should  give  an  opportunity  to  Can- 

enough  to  deter  them.  h  ^  f*  i  *  was  given  as  $86-5,000,000  to  Presi-  from  an  excess  of  goods  at  a  stated  adian  fruit  shippers,  has  been  re- 

But  not  only  is  the  reservation  of  the  Federal  Govern-  ,  ®  considered  confidential.  '  dent  Hoover,  has  since  been  increas-  price  level.  Hence,  the  price  must  ported  to  the  Department  of  Trade 

menfs  power  in  treaty  matters  both  necessary  and  ‘  »  v  »  j  ed  to  .$1,04'6J)00.000  an  indication  be  lowered  to  tempt  buyer.?,  since  and  Commerce  by  O.  ^r.  Armstrong, 

ripsirahip-  it  aetiiaiiv  hppn  rprnp-ni<5Pd  hv  Mr  TTpr  New  Zealand  butter  may  grease  Mr.  Bcnnctt's  Wheels  that  the  movement  to  combat  the  re-  the  latter  either  cannot  or  do  not  Acting  Canadian  Trade  Commission- 
desirable.  It  has  actually  oeen  rec^nised  by  Mr.  Fer-  oratorical  butter  !  cession  was  not  merely  optimistic  care  to  buy.  The  cause  may  either  er  at  Buenos  Aires.  Canadian  apples 

gu.son  himself.  For  the  Ontario  Premier,  in  a  draft  o*' his  way  to  po  t  ack  of  orat^^^^^^^^  designated  as  over-production  or  were  favorably  reecived  last  year  I 


giKson  finds  in  this  suppressed  preamble  the  real  rea.son 

whv  Antnrin  r>ar»nc\f  o/i/*Arkf  fVia  '  A 


POULTRY  RAISING  GROWS.  | 

Fredericton. — ■Completing  a  tour 
of  the  province.  Leslie  Wood,  su-i 
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and  public  works  projects  inaugur-  tempts  to  price  fixing  or  artificial  ARGENTINA  BITS  AITLES. 

I  ated  under  the  leadership  of  the  stabilization,  they  are  at  the  lowest  Ottawa.  —  A  demand  for  quality 
I  Government.  The  1930  budget  for  level  .since  1916.  Canadian  apples  in  Argentina,  w’hich 

;  the  electric  utility  industry  which  Declining  commodity  prices  result  should  give  an  opportunity  to  Can- 
was  given  as  $865,000,000  to  Presi- i  from  an  excess  of  goods  at  a  stated  adian  fruit  shippers,  has  been  re- 
'  dent  Hoover,  has  since  been  increas-  price  level.  Hence,  the  price  must  ported  to  the  Department  of  Trade 
I  ed  to  Sl.OI'O/IOO.OOO,  an.  indication  be  lowered  to  tempt  buyers,  .since  and  Commerce  by  O.  M.  Armstrong, 
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gu.son  himself.  For  the  Ontario  Premier,  in  a  draft  ^  ^  be  designated  as  over-production  or  i  were  favorably  reecived  last  year  I  Northern 

"Declaration  of  Agreement”  which  he  sent  to  Mr.  King  ®  peech  is  certainly  causing  frlc- i  gdu  another  fundamental  item  under-consumption.  w-hen  they  were  first  sold  in  Ar- i  i  330  Bay  £ 

as  a  substitute  for  the  Declaration  drawn  up  in  the  bearings  of  the  Liberal  campaign.  !  which  should  soon  begin  to  operate  I  This  means  unemployment  until  I  gentina.  | 

Ottawa,  has  himself  included  a  preamble  which  reads  !  ¥  as  *  I  ,  .  .  ■  - - - - - - - 

a.s  follows-  i  Imperial  Press  Conference  has  completed  n  ;  ^ 

Subject  to  any  paramount  jurisdiction  given  by  the  ™®®4;ing  which  has  lasted  a  month  and  taken  It  all  over  ;  -w  •  «  Vl^  ^ 

British  North  America  Act  to  the  Parliament  and ' We  look  for  an  immense  improvement  in  C*  ^ 

Government  of  Canada,  the  Dominion  Government :  the  dally  newspapers  of  the  Empire.  I  in' 

and  the  Province  of  Ontario  are  prepared  to  adopt  !  *  *  *  *  _ _ _ — _ _ _ 

a  practical  policy  for  water-power  development  i'' ;  . roin^  has  certainly  been  making  recently  this  matter  was  being  it- 1  the  insurance  companies  are  great  Getltlem 

navigable  water.s  as  follows.  farmers  that  wheat  is  going  up.  We  trust  the  Farm  ,  strides  in  gold  production  a?  ferred  to  by  a  number  of  the  Presi-  lo.sers  but  the  agents  have  a  de- 

Mr.  Fergu.son  and  his  advisors  cannot  surely  have  Hoard  has  better  information  than  the  Canadian  Wheat  |  compared  with  the  dents  of  different  railroads,  when  |  cided  setback  in  their  earning  power  ...  ■  -  ■ 

overlooked  the  fact’  that  the  “paramount  powers’  Pools  had  when  they  acted  on  a  similar  view  last  i  C'A^’ADA  United  States,  and  last  one  of  them  made  a  sugge.stion  that!  due  to  the  falling  off  in  their  renew- 

•'  autumn  !  STEPS  IT  year  the  total  produc- j  a  boxing  match  in  some  city  along  als  on  premiums.  Large  companies  XI 

granted  to  the  Federal  Government  include  those  aris- ;  ^  *  I  tion  of  gold  out  of  Can- i  one  of  the  railways  would  prove  a  I  report  that  the  demand  for  lo  i  i?  ^ 

ing  out  of  the  terms  of  a  treaty.  He  cannot  .surely  |  adian  territory  was  actually  larger  j  good  drawing  card.  Henry  A.  Scan- ,  during  the  crash  of  last  fall,  and  in  OUF 

desire  to  set  up  the  Province  of  Ontario,  along  with  the  !  seems  likely  that  there  will  eventually  be  few  ;  than  taken  out  of  United  ‘States.  The  |drett.  President  of  the  St.  Paul  Rail-  !the  recent  setback,  were  larger  than  \  -pv-i 

other  Canadian  Provinces,  as  so  many  separate  aover- :  customer.?  of  Montreal  Light,  Heat  and!  United  States,  however,  has  al.so  re-;  way,  offered  the  suggestion  that  if;  ever  before  in  the  history  of  Cana-  A.LIJ 

eie-nties  with  whom  a  foreign  now’er  must  negotiate  as  Power  who  will  not  also  be  .shareholders  to  a  greater  i  ""  productioa  from  gold  mines  .  he  thought  he  could  get  Ihe  crowds  |dian  insurance.  On  the  other  han>l. 

eignties  with  whom  a  foreign  power  must  negotiate  as  enterprise  No  situation  cnnirt  ^  Alaska  and  in  the  Philippine  ;  out  on  the  St.  Paul  line  he  had  seen  it  is  frankly  admitted  also  that  the  - 

well  as  with  the  Federal  Government  before  it  can  ,  I®-"*®  extent  in  tne  enterprise.  No  .situation  could  jg^g^d'-.  According  to  Mining  Engi- ;  going  into  New  York  to  .see  a  fight !  amount  of  insurance  carried  is  by 

effect  a  valid  treaty.  The  most  enthusiastic  advocate  more  satisfactory  from  the  point  of  view  of  har-  |  neers  it  Is  only  a  matter  of  a  little  |  he  would  almost  he  willing  to  he  one  I  far  larger  than  ever  before.  Suite  1 

of  Provincial  rights  w-oulci  hesitate  hefore  pressing  the  ■  luonious  relations  between  the  utility  and  the  com- 1  time  when  the  gold  mines  in  f  aiiada  ;  of  the  contestant.?  himself.  j  —  - - - - - - 

Provincial  claim  to  this  extent  I  munlty.  iwl'i  be  producing  considerably  in  j  - , -  j  with  the  various  company  and  as-  '  ®  ® 

I  if.  if  ifi  t/i  excess  of  what  the  United  States  is!  With  another  setback  in  the  mar-  sociatlon  golf  tournaments  under  1434  St  C 

,  ,  !  turning  out,  because  the  tendency  IS  ket  the  local  insurance  companies'  Avay  all  over  the  con-  Rrtwrm  Ri.h 

nrtiikle>  Tavatinn  ^  Quebec  Government  announces  a  forthcoming  for  the  United  States  to  report  a  i  report  that  thev  are !  A  UNIQUE  finent  some  unusual 

Lyuuoie  laxBUon  (o  prohibit  the  use  of  lighted  signs  advertising  :  smaller  production,  whereas  manyiUOWSON  fairly  deluged  with  re- i  PRIZE  prizes  are  bpl:ig  given  Tel.VP.  1495 

The  Quebec  Government  is  to  be  congratulated  on  alcoholic  beverages.  The  object  of  the  law  will  have  '^f  ’J’®  principal  4’anadian  properties  .  I'OLH’IES  que.sts  for  loans  on  life  in  some  of  the  tourm- 

the  agreements  entered  into  with  Great  Britain  '  general  sympathy,  but  it  Is  to  be  hoped  that  its  effee-  gradually  reporting  a  still  laiger  insuranre  policies.  Dur-  ments.  Recently  a  newspaper  as.so-  j  =  ^ 

,  ,  I  •  v,  f  ,1.  -J  ...ill  v,o  oiio-kfi.f  rr,.t,aicr.  *u  •  .  output.  25  ycars  ago  It  was  not  ;  ing  the  past  month  the  number  of  elation  had  a  contest  In  Ihe  Koutli  |  - 

and  the  two  Irish  Governments  for  the  avoidance  of  ;  tiveness  will  be  slight  y  g  eater  than  that  of  the  exist-  ((jf,|jg,(j(  (j^g(  Canada  would  overhaul  applications  have  been  so  numerous  !  ern  States,  and  ,t  fortunate  editor  I 

double  taxation  on  estates,  and  there  should  be  little  :  ing  law  against  roadside  signs  advertising  the  .same  the  United  States  in  190  years,  a.id  I  that  the  staffs  of  different  offices  i  Mr.  \V.  N.  Peck.  of  Osawat.snic.  i  f  C 

difficulty  about  extending  this  arrangement  to  every  class  of  commodities.  yet  it  has  been  able  to  achieve  it  in  ;  have  had  to  put  even  their  canvas- .  Kansa when  he  was  retiirnfd  a!  F  03 


Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Provincial  claim  to  this  extent. 


Wm.  St.  Pierre 


Gentlemen's  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  l-fi,  4fh  Floor 
HrRitrhie  &  Black  Building 
1434  St.  Catherine  St.  West 

Between  Blehop  and  Mackay  Bts 

tt.UP.  1495  Montreal 


other  country  with  a  reasonable  conception  of  its  '  4^  ^  v  les.s  than  a  quarter  of  a  centurj,  i  sers  at  work  in  order  to  get  the  ■  winner,  found  th.at  his  prize  would 

and  dutlea  „g.,d  to  taxatloa.  '  !  Wh„.  It  1.  tru.  that  th.  Province  o,  Quebec  the  I  -  ;  r^X'  o^le'S'be’'  a'p'pli”;,;;! '  ..'.'.'ne?-..™ 

The  free  movement  of  capital  from  one  part,  of  the  |  conduct  of  its  chief  business  adventure— the  Quebec;  There  has  hee;i  such  a  marked  While  at  the  time  the  insurance  was  j  some  enlerpri.diig  gasolene  m  mu 

earth’s  surface  to  another  is  essential  to  its  most  |  Liquor  Commission— has  to  observe  a  good  many  falling  off  In  passenger  traffic  on  j  placed  this  was  .nlways  mentioned  faciurer  ha<l  donated  in  llg-inng 

effective  use;  and  the  distribution  of  the  capital  of  I  Provincial  holidays,  it  would  seem  as  if  Dominion  Day  ;  American  r  o  a  d  ?  ;  as  an  attractive  feature,  insurance  out  what  ids  mile.-ige  migtii  lie  ':<■ 

individual  owner,  over  v.riou.H  par.,  of  the  world  ,e  I  rnl^ht  be  added  to  .he  IM  wlUiout  any  .eerlou.,  daniage.  f!;;;']:™-.,.,,.  rmb's"'';b.“‘  'iZSZ 

equally  cs.sential  to  the  security  of  the  investor's  in- j  American  visitors  must  be  slightly  surprised  to  find;  President.?  of  the  harmful  to  insurance  m  general,  fomp.my  which  donated  tl.e  .  pi/- 

terests.  Nothing  has  so  .seriously  impeded  in  recent  •  that  the  national  birthday  of  the  Dominion  has  no  'different  companies  were  discussing  :  experience  shows  that  after  a  loan  Is  also  made  ai  rangemeni  •  m  sinre  ihe 

ycars  this  free  movement  and  distribution  of  capital  I  significance  for  Quebec’s  great  public  ownership  Indus-  ah  kinds  of  methods  i;i  order  to  in- 1  made  8u  or  OOCf  of  the  policies  are  gasolene  so  a*,  to  m.<ke  it  as  l.itue 


as  the  growing  tendency  of  governments  to  impose  try. 


crease  the  volume  of  business.  Just  dropped.  This  meain  that  not  o.iiy  for  the  fortunate  winner 


I  Saw  It  In 

Jhf  JFtnanrial  ?imrs 


h»  t'tii«rirl«l  T'n  »•  •«  crtnt.a  •  t 
puMl«b"t  4t  »J1  I  ralg  Mr..»l  w>«r 
Vi  ntr*ii!.  by  The  M>nt  .41  K  -,4 
ct«l  Time*  l‘jh  •b"  ■  C.'mp4rr 
Llmlleil  Mnntreai  M4a: 

•■•r.  U«vk4  Hurm«t4« 
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STABILITY 
EXCEEDING 
ALL  OTHERS 


HINTS  TO  INVESTORS 


I  McColI-Frontenac. 

i  I  hnlfl  2o  shares  McColl-Frontraae. 
I  rommoii  purchase/)  at  $26.  Would  you 
I  advise  sciliup  at  27,  and  switch  to  .Is- 
\snciatc/l  Telephone  &  Telegraph  Class 
i''A”  common  at  64? — "O.H." 


Caution  Recommended  in  Me  king  Common 
Stock  Commitments  In  Pieviiling  Market 


Hydro-electric  Power 

is  an  ever-increasing  public  necessity. 
'  Even  in  periods  of  depression,  demand 
has  been  greater  than  supply. 

Because  of  its  essential  nature,  the 
power  industry  in  Canada  has  had 
phenomenal  growth  since  the  war. 
Development  has  more  than  doubled; 
consumption  has  tripled  and  total 
capital  investment  has  increased  to 
over  one  billion  dollars. 

The  great  investment  strength  of  the 
industry  is  well  described  in  a  report 
issued  by  the  Dominion  Government, 
which  states:  **The  record  of  stability 
of  Canadian  water-power  investment 
far  exceeds  even  that  for  banks,  rail¬ 
ways  and  municipalities.” 


Dqmitvxo?^  Secubitibs 

oaRFae/EnoN  UMITED 

275  Sf.  James  Sfroef,  Montreal 

Telephone:  Harhour  2213 


■soemted  Tcicpiione  Telegraph  Class  "In  the  light  of  busines..s  .statistics  (which,  while  not  all-embracing. 
I ''.4”  common  at  64? — "O.n.  "  are  at  least  significant),  it  i.s  difficult  to  view  with  unduallfied  optlniisni 

I  A  switch  from  McColl-Frontenac  the  cour.se  of  the  stock  market  in  t'.ie  immediate  future.”  say  Craig.  Luther 
I  common  into  A.s.soctated  Telephone  &  &  Irvine,  members  of  the  Montreal  Stock  Exchange  in  their  Monthly  Letter 
'Telegraph  Class  "A"  i.s  hardly  inch-  for  July.  “Last  month  we  b.ised  our  hopes  of  a  better  market  toward, 
jeated.  This,  despite  the  fact  that  the  the  Autumn  on  the  powers  of  re.^istance  displayed  by  several  standard 
I  Telephone  &  Telegraph  stock  con-  stocks  in  the  May  reaction  a.s  well  a.s  on  the  then  comparatively  favourable 
jstitutes  a  somewhat  attractive  long  aspect  of  certain  section.-,  of  industry.  Since  that  time  prices  of  basic 
term  purchase.  commodities  have  undergone  a  drastic  revision  downwards,  trade  relation.^ 

1  McColl-Krontenac  has  enjoyed  a  the  world  over  have  been  disturbed  by  the  new  tariff  schedule  adopted 
j  rapid  degree  of  progrc-ss  and  has  al-  in  the  United  States,  and  the  rate  of  activity  in  industry  as  well  as  the 
ready  established  itself  a.s  one  of  the  volume  of  employment  has  declined. 


[leading  refiners  of  petroleum  products 


“We  can  only  guess  at  the  current  earnings  of  many  Canadian  cor- 


|in  the  Dominion.  The  company  is  porations  (quarterly  statements  being  the  exception  and  not  the  rule  in 
I  well  managed.  Its  products  enjoy  a  this  country),  but  it  is  a  fair  assumption  that  results  generally  for  the 
I  fine  reputation,  and  a  sub.stantial  de-  first  half  of  1030  will  be  less  satisfactorythan  those  for  the  like  period  of 
I  mand  in  Eastern  Canada,  while  good  1020.  admittedly  a  time  of  exceptional  pro.sperity.  Consideration  of  these 
i  progress  has  been  made  in  building  several  factors  would  lead  to  the  conclusion  that  the  anticipated  busines.s 
i  up  a  market  in  the  We.sf.  revival  will  probably  be  delayed  and  that  stock  prices  may  be  subjected  to 

j  -  some  further  readjustment. 

I  Granhic  Publishers  *  h**  overlooked,  however,  that  it  is  the  peculiar  property 

I  ,  .  •  ,  J  /  I,  j"  "j  ,  I  stock  market  to  discount,  sometimes  several  months  in  advance. 


Graphic  Publishers. 


I  .  M  I  lorthcoming  developments  in  the  business  situation.  It  may  very  well 

lars  Oraphic  Pm  is  i-  p^ample,  that  the  latest  marking  down  of  representative  storks  i" 

ers.  Ltd.,  at  Ottawa,  and  I  would  ap.  forerunner  of  the  wor.st  that  ran  reasonably  be  experfed  in  the  wao-  of 


A  Monthly  Booklet 

The  National  Oty  Company  nnderHnites' 
and  deals  in  all  classes  of  sound  mvestment 
securities. 

At  the  beginning  of  each  month  we  pub*'’ 
lish  for  the  guidance  of  investors,  a  booklet 
giving  a  widely  diversified  list  wf  such 
securities.  Current  prices  and  yit'Ids  are 
shown.  In  addition,  each  edition  ejntains 
summaries  of  the  principal  facts  kelating 
to  several  bond  and  stock  offerings.  Other 
information  of  general  interest  also  is 
published. 

We  shall  be  pleased,  on  request,  to  send 
this  booklet  regularly,  as  a  matter  of 
service,  to  any  investor. 


The  National  City  Company 

Limltod  v  X  V 


Godfrey  Realty  Bonds. 

In  a  recent  i.ssue  we  answered  an 


;  prreiate  your  opinion  on  if.s  future  ,iepres.Mon.'  aud  that  the  turn  of  the  tide  may  not  he  so  far  distant 

|OM  ooA.  .<1  it  listed  0)1  tli^  inarlyi  surface  conditions  now  Indicate.  If  the  predirlion  of  many  experienced 
lOmong  other  stocks  to-day/  R.  V.  .jh.server.s  should  prove  eorrect— that  a  re.sumption  of  trade  activity  will 
I  The,  stock  of  Graphic  Publi.shers  Is  i-,p  witnessed  after  the  summer  months— we  may  be  well  a.-sured  that  the 

I  hardly  an  ideal  vehicle  for  a  woman’s  pfnek  market  will  play  its  rii.stomary  role  of  anticipating  the  more  favoiir- 

I  inve.stinent.  Tht.s  company  is  a  com-  able  trend  with  a  demonstration  of  renewed  vigour. 

j  parativciy  small  one.  and  has  still  a  “During  the  prevailing  irre,giilarity,  however,  investors  should  guard 
I  long  way  to  go  before  its  seciiriti.’s  ag.ainst  over-hasty  eommitments.  When  stocks  are  greatly  depreciated  in 
i could  be  classed  as  a  good  inve.stment.  value  and  yields  are  high  there  is  a  temptation  to  acquire  as  apparently 
i  .\s  far  as  we  are  aware  no  financial  outstanding  bargains  what  may  tn  reality  constitute  Investments  of  dis- 
;. statement  has  been  published  as  yet.  tincflv  inferior  calibre.  Although  there  has  as  yet  been  no  general  redue- 
!  There  Is  no  regular  market  for  the  fion  or  passing  of  dividends  by  Industrial  corporations,  it  is  passible  that 

'stock,  which  of  cour.se  is  an  adverse  the  desire  or  necessity  to  conserve  cash  resources  may  impel  some  d’rec- 

, feature  from  the  investor’s  point  of  tnrates  to  distrlhtite  a  smaller  percenta.ge  of  profits  to  their  .shareholders 
I  view.  It  ts  therefore  incumbent  up.on  those  who  are  in  a  po.sition  to  take  advan- 

I  -  tage  of  present  sub-normal  conditions  that  they  choose  their  commitments 

1  Good  Industrial  Bonds.  scrupnloua  care,  confining  their  attention  to  the  securities  of  com- 

i  T  M...  ih..  panies  In  whose  future  prospects  confidence  is  fully  warranted. 

I  /  «n  t  ie  owi  er  of  the  fo  w  g  "After  due  allowance  ha.s  been  made  for  varioms  discouraging  factors 

iltroV  Ptijn  Sr  Pnner  the  present  sltuatton.  it  is  well  to  remember  that  the  recuperative 
!  SLOOO  Port  Alfred  Pulp  &  Paper  are  great-greater  by  far  than  many  countries  can 

^  SI  one  St  raiia,,  r/rrrtnra  boa.st— and  these  will  he  demonstrated  in  due  time.  The  long  range  pros- 

ti  Maurice  Valley  Corrpora-  Dominion  and  for  its  ha.ric  Industries  should  make  a  deeper 

:  ti  X.  impress  on  thoughtful  Investors  than  any  temporary  set-back  to  its  econ- 

I  $1,000  Mavagamack  Pulp  ^  P'tPer  progress.  Depression  will  sooner  or  later  give  way  to  renewed 

,  ()  r,allnou  the  ^anada  Pu  p  &  Paper,  pj.pj.pprity  and  those  who  maintain  their  faiith  in  the  future  of  Canada, 
\  U%PCaLa  Steamship  Lines,  Ltd,,  of  prevalent  difficulties,  will  eventually  reap  the  richest 

6Tc.  reward. 


OftcM  {fi  Kev  York,  Ckicofo,  Washing (oo.  San  Frannaro,  Saatfic,  ManelmtW^ 

Amatardam*  Gcacra,  Tok^oaad  mor«  (hon  fifty  other  dtiaa  IRlf  importance. 


8ai  CnAua  B.  Go&oon,  ojx!! 
F.  E  Mtuorrii,  kjc. 

Eoecw  L  Peaib 


^Advisory  Board 
Sift  John  Aold 
A.  J.  Bkown.  ila. 
W.  N.  Ttiut.  tA 


Lt.  Coft.  HxftBEftT  MoUON.  CMJ0.,M4k 


W.A.auiac 

U'lUiOT  L  Mattbw* 
Tn  Hok.  j.  Vojon 


in  ihr  near  future? 

Do  you  think  Xi-ckel  wiXl  rise  in  price  And  in  rle.m  of  the  fact  that  these 


pro.sperity  and  those  who  maintain  their  faiith  in  the  future  of  Canada, 
making  the  best  of  prevalent  difficulties,  will  eventually  reap  the  richest 
reward. 


inquiry  In  connection  with  these  to  any  extent  in  the  next  twelve  companies  do  not  appear  to  be  doing  .  connection  with  Canada  Steam-  fitahle  form  of  investment  for  the 
bonds.  Since  then  we  are  in  receipt  nionth-s  if  the  market  prtres  Improve/  /  .should  he  much  obliged  to  you.  should  be  remembered  th.M  hu.riness  man  or  woman  who  choose 

of  a  letter  from  AV.  A.  Mackenzie  &  Do  you  think,  more  could  be  )nade  as  a  .subscriber  to  your  excellent  [p,.* ‘company  was  seriously  affected  their  securities  well  and  are  content 
Company,  of  Toronto,  who  state  that  hy  shifting  into  Brazilian,  Montreal  paper,  if  you  leould  please  let  me  know  year  by  the  practical  absence  of  to  hold  them  over  a  period  for  their 

they  were  the  sole  underwriters  of  the  Power  or  some  other  stock  of  that  whether  or  not  you  consider  that  it  ’  j,,  Canada  d'lr-  long  term  possibiliUes.  j 

issue.  They  foi-ward  a  copy  of  the  class/— "SUBSCRIBER.”  quite  .safe  to  continue  to  hold  them,  portion  of  the  Recent  marketa  nndonhtedlv  have 


long  term  possibilities.  j 

Recent  markets  undoubtedly  have 


issue.  They  foi-ward  a  copy  of  the  class! -"SUBSCRIBER.”  quite  .safe  to  continue  to  hold  them,  portion  of  the  Recent  markets  undoubtedly  have 

la.st  clrcuilar  and  draw  attention  to  the  jn  view  of  the  fact  that  Slscoe  is  and  if  the  payment  of  the  interest  t.s-  business  lost  last  year  was  re-  shaken  very  materially  the  confidence 

outstanding  features  of  the  issue  as  producing  right  along  and  that  direct-  in  donqer/  gained  this  spring  when  a  more  than  of  the  investor  in  so  far  as  common 

follows; —  ors  and  manager.s  are  apparently  f  cin  not  so  concerned  about  the  r,5.„a|]y  heavy  spring  movement  of  stocks  is  concerned,  hut  It  should  be 

1.  That  the  bond  issue  represents  m.aking  an  earnest  endeavor  to  make  present  fall  in  the  prices  of  fficm,  a.s  ^pain  was  enj'Dyed.  Doubtle.ss  regular  realized  that  the  holder  of  securities, 

only  about  50%  of  the  value  of  the  a  real  mine,  the  stock  could,  we  think,  'ana  as  the  principal  and  interest  are  package  freight  busine.ss  v. ill  show  such  as  Montreal  Power,  Steel  of 

property.  he  classed  as  a  fairly  good  specula-  safe;  otherunse  I  would  sell  them  and  recession  this  year  in  the  light  Canada.  Shawinigan,  Shenvln  \A’’I1- 

2.  The  property  owned  by  Godfrey  tion.  take  a  smaller  lass.  af  th"  le.ss  .satisfactory  busine.s.i  con-  liams.  City  Dairy  and  many  other 

Realty  Corporation  i.s  probahlv  the  r)oi'elr>r,m«ni  nr.  r.rr,r.nr*.r  Is  it  not  a.  fact  that  the  Canada  rvViirh  har-o  r>rn\-aik-fl  ana  nn.a.  learlinE-  industrial  and  public  utility 


follows; — 

1.  That  the  bond  issue  represent 


ors  and  manager.s  are  apparently 
m.aking  an  earnest  endeavor  to  make 


grain  business  lost  last  year  P'ns  re-  shaken  very  materially  the  confidence  ; 
gained  this  spring  when  a  more  than  of  the  investor  in  so  far  as  common  | 
usually  heavy  spring  movement  of  stocks  is  concerned,  hut  It  should  be  | 
grain  was  enj'Dyed.  Doubtle.ss  regular  realized  that  the  holder  of  securities,  i 


2.  The  property  owned  by  Godfrey  tion.  take  a  smaller  lass.  satisfactory  bnsine.s.i  con-  liams.  City  Dairy  and  many  other 

Realty  Corporation  i.s  probably  the  Development,  work  on  the  property  ,  Canada  ^yhich  have  preVatlcd.  and  pos-  leading  industrial  and  public  utility 

most  valuable  in  the  up-town  district  is  currently  concentrated  on  the  sink-  ^*Tn.mshi.p  Lines  failed  to  earn,  not  f;i),jiities  are  that  for  th"  .‘•eason  as  a  companies  p-ho  purchased  on  an  In- 
•of  Montreal,  because  of  the  fact  that  ing  of  a  new  central  shaft  to  the  450-  dividend  on  the  preference  pas-senger  busine.s.s  may  also  be  ve.stment  basis  need  have  no  worr>’ 

it  abutts  on  Cathcart  Street  and  is  foot  level  and  making  connections  shares,  but  the  interest  on  the  bonds  ^  somewhat  lower  .scale.  The  com-  with  regard  t'O  Ihe  present  market 
diagonally  across  from  the  Canadian  there  v-ith  the  old  working.s.  It  will  year/—"R.H.”  pany’s  hotels,  however,  have  been  do-  conditions.  The  dividends  have  been 


it  abutts  on  Cathcart  Street  and  is  foot  level  and  making  connections  shares,  nur  rne  inr 
diagonally  across  from  the  Canadian  there  v-ith  the  old  working.s.  It  will  year/—"R.H.” 


National  Terminal  as  well  as  having  I  be  .some  little  time  before  thi 


It  is  true  that  operations  of  the  jng  well,  and  with  the  grain  business  unaffected  and  appear  likely  to  re- 


all  the  advantages  of  St.  Catherine  is  completed,  and  any  indication  given  four  companies  whose  bonds  j-oii  hold,  fhi.s  year,  which  had  failed  t.i  obtain  main  so  unless  economic  conditions 
street.  as  to  the  new  ore  cut  in  Ihe  diamond  tiot  been  very  satisfactory  diir-  in  1929.  it  appears  likely  that  the  com-  become  verj-  much'  p-orse  than  they 

3.  The  Company  has  a  revenue  more  drilling.  The  company  is  understood  'ng  yfaf  "r  there  i.s  pany  will  show  some  improvement  in  give  any  evidence  of  doing  and  over 

than  sufficient  to  meet  all  operating  to  be  p-ell  financed  to  look  after  the  no  reason  to  qne.stion  the  .safety  both  earning.-i  over  a  period.  a  period  of  years,  their  enhancement 

expenses,  interest  and  sinking  fund  present  development  program.  There  a.s  regaivis  principal  and  interest  of  ______ _  po.ssibilitles  arc  Ju.st,  as  attractive  as 

charges.  have  been  rumors  of  Noranda  dicker-  these,  securities.  As  a  matter  of  fact,  PInwr  1Mnvan#1a  were. 

4.  The  Company  has  already  re-  lag  for  control  of  Slscoe,  but  little  the  preferred  stocks  of  Port.  Alfred.  V-ocKSnuil  now  ixoranoa.  ^  matter  of  fact.  It  seems  likely 

deemed  bonis  for  the  sinking  fund  due  credence  is  placed  on  these  reports.  St,  Maurice  A'alley  and  Canada  Steam-  1  bought  one  hi^ndrcd^  .share.s  of  that  common  stock  levels  may  be  sub- j 

in  December,  19.30.  They  have_  antici-  There  are,  hop’ever.  indications  that  ships  are  paying  their  dividends  at  the  Coekshutt  Ploic  at 

pated  their  sinking  fund  for  six  other  financial  intere.sts  may  become  present  time.  ts  a  bargain^  and  als 

months.  At  the  same  time  ,the  Com-  associated  in  the  near  future.  As  regards  the  paper  companies,  the  c.t  20.  What  do  you  kn 


Cockshutt  Plow — Noranda. 

7  bought  one  hirndrcd  shares 


Cockshutt  Plow  at  ISVi-  Do  you  think  to  some  further  recession  and 
it  is  a  bargain^  and  also  lOO  Aoraiidu  I  that  at  the  best  the  market  wlM  be 


Slscoe  has  attractions  for  a  hold  new.sprint  industry  appears  to  have 
over  a  period  in  view  of  its  futAire  trough  its  worst  period,  .in. 


months.  At  the  same  time  ,the  Com-  associated  in  the  near  future.  As  regards  the  paper  companies,  the  c,t  20.  What  do  y oil  know  about  thc.io  rnore  or  less  unfavorable  for  some 

pany  has  surplus  cash  on  hand  or  on  siscoe  has  attraetinns  f.-)r  a  bniri  newsprint  industrj'  appears  to  have  companies.  "E.L.\ oonsiderable  time  j’et,  but  sound  com- 
call  at  approximately  $100,000  .  a  period  in  view  of  its  futAire  ^^tie  through  its  worst  period,  .in'l  Aour  purchase  prices  of  Cockshutt  ,r,on  stock.s  appear  definitely  in  the 

Lastly.  This  Company  is  controlled  notscihiiitipt;  a  e-old  ornduppr  while  the  immediate  outlook  d'.Des  not  aid  Noranda  certainly  offer  promi.so  buying  zone  for  investment  purposes 

b>'  Messrs.  J.  A\l  McConnell.  Senator  Tt  ■  v  •  '  give  promise  of  any  substantial  of  sub.slantlal  profits,  provided  you  to-day's  levels. 

l.-Di-ne  Webster,  Colonel  Mcl.,ean,  C.  C.  J  prophesy  growth  in  earnings,  prospects  are  that  are  content  to  hold  the  securities  over  Your  present  holdings,  -with  the  ex- 

Holland  and  others,  a  group  of  men  Nickel  may  or  may  not  do  on  results  for  the  current  j^ear  will  be  a  period.  Operating  conditions  for  ceptlon  of  Aba na  and  Sherrltt  Gordon 

as  outstanding  and  responsible  as  anj'  maike  during  the  ne.xt  jear.  It  somewhat  better  than  for  1929.  The  both  of  these  companies  are  rather  all  high  grade  stock/ with  a  bright 
in  the  city  of  Montreal.  Tu  three,  bonds  in  question  all  enjoy  a  unfavorable.  Cock.shutt  being  affect-  future  ahead  of  them.  We  presume 

So  far  ’as  our  clients  are  concerned  V*’®  market  Improve  healthy  degree  of  protection,  and  as  ed  by  un.satisfactory  conditions  of  th-  they  are  being  held  by  you  outright, 

we  can  say  that  we  have  made  a  future,  which  is  the  companies  are  in  each  rase  leadens  AA'estern  farmer,  and  Noranda  by  the  jf,  which  «  a.se  they  should  undoubted- 

good  market  for  the  bands.  No  cli-^nt  doubtful,  there  are  influences  which  j,,  the  pulp  and  paper  field  in  (Canada.  low  prices  of  copper  now  prevailing.  ]y  be  reta.ned. 

of  ours  who  has  desired  to  sell  a  liond  retard  any  material  appreciation  wo  do  not  think  you  need  worry  aobut  Both  of  these  companies,  howevar,  Ahana  and  Sherritt  Gordon  are,  of 

has  had  difficulty  in  finding  a  mar-  ''’®  P"®®  “  ^mkel,  more  e.specialiy  ,.etaining  the  bonds.  are,  well  managed,  and  occupy  leading  cxiur.se.  speculative,  hut  a  .sale  of 

gpt  ’P*'  present  situation  in  the  copper  jt  not  a  fact  that  Canada  Steam-  positions  in  their  respective  industries,  ritber  ai  to-dav’s  nrice.s  w-onld  not  an. 


So  far  ’as  our  clients  are  concerned  ■'‘I’®"’'*  market  Improve  healthy  degree  of  protection,  and  as  ed  by  un.satisfactory  conditions  of  the  they  are  being  held  by  you  outright, 

we  ran  say  that  wo  have  made  a  future,  which  is  companies  are  in  each  rase  leaders  Western  farmer,  and  Noranda  by  the  which  <  ase  they  should  undoubted- 

good  market  for  the  bond?;.  No  cli-nt  are  influences  which  pi, Ip  and  paper  field  in  Canada.,  low  prices  of  copper  now  prevailmir.  ]y  pe  reta.ned. 

of  ours  who  has  desired  to  sell  a  liond  retard  any  material  appreciation  wo  do  not  think  you  need  worry  aobut  Both  of  these  companies,  however,  Ahana  and  Sherritt  Gordon  are,  of 

has  had  difficulty  in  finding  a  mar-  ''’®  P"®®,  “  ^mkel,  more  especially  ,.etaining  the  bonds.  are  well  managed,  and  occupy  leading  cxiur.se.  speculative,  hut  a  .sale  of 

Ket.  ’ P®  situation  in  the  copper  ^  a  fact  that  Canada  Steam-  positions  in  their  respective  industries,  either  at  to-day’s  price.s  would  not  ap- 

_ _  market,  which  seems  likely  to  be  more  ships  earned  its  full  bond  interest  tor  In  ^arh  case  the  storks  may  be  .some-  ppar  indicated. 

unchanged  during  the  balance  ,5,29.  As  a  matter  of  fact  after  bond  what  slow  in  coming  back,  and  as  a  Recent  reports  from  Ahana  have 
olSCOe— INiCkei.  of  this  jear  at  least.  interest,  bond  di.scount  and  ample  de-  matter  of  fact  may  .sell  at  even  lower  been  encouraging  while  Sherritt  Gor- 

Do  you  consider  to  buy  Biscoe  a  Under  existing  circumstance.s.  it  preciation  earnings  of  $2.30,600  were  levels  before  the  turn  for  the  better  d.^n,  although  seriously  affected  by 

fairly  .safe  speculation/  Kindly  state  seems  to  us  that  Brazilian,  Montreal  shown  available  for  the  preferred  comes,  but  both  of  them  should  i)ay;,ho  unhealthy  metal  markets  appears 

what  you  know  about  its  present  Dower  or  .Shawinigan  are  more  at-  stock.  This,  of  course,  fell  consider-  for  a  hold  over  a  period  of  two  or  ,  to  have  quite  a  good  future  in  the 

wi/, kings  and  future  prospects.  Do  tractive  for  a  short  term  hold  at  this  ably  short  of  dividend  requirements,  three  j'ear.s.  ilight  of  the  big  resources  which  have 

you  think  a  dividend  is  likely  to  result  time.  which  amount  to  $900,000.  -  i  been  proven  up  on  the  tironertv 


Power  and  Light 
for  Growing  South  America 

rr  South  America,  electric  light,  power 
and  refrigeration  are  rapidly  becoming 
necessities  of  life.  While  present  develop¬ 
ment  is  probably  a  generation  behind  that 
of  Nortn  America,  the  rate  of  growth  in 
the  leading  states  exceeds  that  of  Euro¬ 
pean  countries,  and  in  the  case  of  the 
Argentine  is  even  greater  than  that  of 
the  United  States. 

Intercontinents  Power  Company, 
ating  largely  in  the  Argentine  Republic, 
enjoys  the  sponsorship  of  the  Westing- 
house  Electric  group ;  has  first -class  man- 
agemmit  and  snows  remarkable  growth. 

TTie  convertible  debentures  of  the  com¬ 
pany  are  its  senior  security.  They  bear  a 
^ood  rate  of  interest  and  are  convertible 
mto  listed,  dividend  paying  stock  on 
favonrable  terms. 

PRICE: — 97  and  Accrued  Interest  to 
yield  6.25% 

Full  information  on  requesL 


E.  H.  Rollins  &  Sons 

x.-aoT'BSi 

INVESTMENT  SECURITIES 

ROYAL  BANK  BUILDING,  MONTREAL 
Telephone  -  LAncaster  8214 


Recommended  Investments 
for  July  Funds 


Mining  &  General  Trusts. 

Would  be  glad-  to  have  any  informa¬ 
tion  you  have  on  Mining  and  General 
Trust  of  Canada. — "M.R." 

Mining  and  General  Trust  of  Can¬ 
ada.  an  Elnglish  eompany  with  a  capi¬ 
talization  of  £550,000  divided  into 
30,000  .share.s  of  £1  par  and  2,000.000 
“A”  shares  of  5 /-  par,  is  being  wound 
up. 

The  following  Is  quoted  from  an 
English  publicati-on  of  21.sl  June; — 


light  of  the.  big  resources  which  have  | 
been  proven  up  on  the  propertj-.  I 


Noranda — Inter.  Pete. 

It  appears  to  me  that  an  article  in 
your  issue  of  the  IZfh  on  page  20  con¬ 
tains  a  very  delicate  and  decided  tip 
to  buy  copper  .stocks.  And  it  would 
appear  that  such  stocks  ns  Anaconda 
and  Xoraiida  viust  be  at  great  bar¬ 
gains  to-day. 

Am  I  right  in  assuming  that  copper 
and  oil  stocks  are  a.  good  buy  at  the 


Governments: 

Dominion  of  Canada  Bonds  J  -  - 

Dominion  of  Canada  Tax  Free  Bonds 

Province  of  Ontario 
4^%  Semi  Gold  Bondi 
(Maturirics  < 939-19$ i.  1960-1970)  •  > 

Municipals: 

City  of  Santiago  (Chile) 

7%  Externa]  SwF.  Gold  Bondi  1961  • 

Power: 

Calgary  Power  Company  Limited 

5/^%  Mongage  Gold  Bondi  i960  ■ 

Industrials: 

Inter  City  Baking  Company  Limited 

5%  First  Mongage  S.F.  Gold  Bond.i  1948 
{^Guaranteed  by  Lake  tf  the  Weodj  Milting  Co. 
Ijmtted)  • 

National  Brick  Co.  of  Laprairie  Limited 
6%  First  Mortgage  S.F.  Gold  Bondi  1949 
Metropolitan  Corporation  of  Canada 
Limited 

6%  First  Mortgage  S.F.  Gold  Bonds  1947 

Real  Estate: 

I  'niversity  Tower  Cor)>oration 

7)'j%  Conrentble  S.F.  General  Mongage 
Bends  1949  -  -  ”  • 


Price 

At  Market 


On 

applicatioB 


4.50  to  s% 
4.50  to  4-75% 


“A  decision  to  place  Mining  nnd  present  time/ — WIXXIPEG. 

General  Tru.st  of  Canada  in  voluntary  The  article  referred  to  which  ap- 
liquidation  was  taken  at  a  meeting  peared  in  our  issue  of  the  13th  of 
I  last  week.  The  chairman,  R.  Sewell,  course  merely  exprc.ssed  an  individual 
I  pointed  out  that  the  company  had  a  opinion,  but  the.  reputation  of  the 
large  shareholding  in  Kirkland  Lake  writer  lends  oonsiderable  weight  to 
I  Proprietary  (1919),  which,  owing  to  the  opinion  expressed. 

I  lack  of  funds,  had  been  unable  to  con-  investor  who  is  willing  to 

tinue  development  on  its  Tough-Oakes  ],j,y  outright  and  hold  patiently  over 
I  Burnside  property  to  deeper  levels.  ^  period,  it  appears  to  he  good  reason- 
j  W  ork  on  most  of  the.  other  properties  j^g  coppers  and  oils  should 

;in  which  they  held  shares  was  in  bought  at  this  juncture.  In  the 
:  abeyance,  and  the  directors  felt  that  hoth  industries  the,  market 

(they  were  no  longer  justified  in  re.  appeg^g  to  have  pretty  well  discount- 
commending  that  the  company  .should  jf.s  valuation  various  repre- 

(carry  on  upon  the  .strength  of  the  po-  ...pntative  securities,  adverse  conditions 
.  tenti^  value  of  Tough  Oakes  hold-  have  prevailed  and  still  are 

I  tnSfi.  prevailing  to  some  extent. 

1  ,  r-  r  Noranda  Is  in  a  good  position  among 

Common  Stock  For  Investment,  the  copper  stocks.  The  production 


Can  you  give  me  gii  honest-to-good-  \\h  high 


while  the  high  gold 


1  iic.o.s  npinion  of  common  stocks  a.s  ap, 
plying  to  the  future? 


va.lues  in  the  mine,  go  a  long  wa.v  to-  | 
wards  meeting  mining,  refining  and  j 


j  Has  the  day  of  cominou  stocks  gone  smelMng  costs  on  the  copper.  M'ith- 
nnd  are  the  best  purchasers  the  pre-  in  the  past  few  weeks  directcirs  of 


I  ferred  or  bonds? 


Noranda.  announced  a  cut  in  the  divi- 


/  am  holding  Imperial  Tobacco  at  dend  from  the  then  prevailing  rate,  of 
7^.  $3.00  per  share  to  $2.00  a  share.  These 

Internafional  IRilltics  .4  at  47.  directors  are  responsible  men  and  it 

Imperial  OH  at  27.  appears  unlikely  in  the  face  of  the 

Xiekel  at  33.  conditions  then  prevailing  in  the  cop- 

Montreal  Rower  at  6.3.  per  market,  that  they  would  have 

.4ftutiu  l.SO.  fixed  the  rate  at  $2.00  unless  they 

Bherritt  8.75. — RTATIOX  B.  had  substantial  hopes  of  maintaining 


p*v  STTinT 

TOftnvTo 


HANSON  BROS. 

iNConponATio  ^ 

rfit’vnrn  i««t 

144  'T  lAMFS  MRIFF  MONTRl-M, 

44  ST  9TAVfSI  ATPMT.  t  PIC 


;  There  is  no  question  of  the  ,iay  |  disbursements  on  this  basis.  If  the 
having  gvone  hy  for  common  stocks  :  directors  hafl  thought  they  could 
as  an  inve.stment  medium,  especially  I  I'tt-Y  *he  $2.00  a  share,  thej-  could 
in  f'anada,  sound  common  .stocks  will  d’t'tf'  easily,  when  making  the  cut  In 
;  for  verj'  many  j'cars  b"  the  most  pro-  ( dlvljend,  have  placed  it  on  a  1->asls 
I  *  I  of  $1.50  or  even  $1.00  a  sh.are. 

■  -  1  .\t  current  levels  Noranda  gives  a  j 

j  healthy  yiel.l  to  the  investor  on  the  I 
nftniTiii  u/AftiTcn  I  .00  dividend.  The  ore  reserves  at  ' 


Money  Rates 
Influence  Bond  Prices 


Two  major  factors  influence  the  price  of 
high  grade  bonds  —  viz.,  Supply  and  De¬ 
mand,  and  the  prevailing  interest  rates  for 
money. 

Of  these  two  the  current  money  rate  is 
probably  the  most  important.  The  present 
trend  toward  lower  interest  rate  has  re¬ 
sulted  in  a  firmer  bond  market. 

The  probability  that  this  trend  will  con¬ 
tinue,  coupled  with  the  fact  that  high 
grade  bonds  are  regaining  their  time  hon¬ 
oured  place  on  a  well  diversified  invest¬ 
ment  list,  means  that  bonds  will  continue 
to  rise  in  price 

On  request  we  will  be  glad  to  furnish  a 
list  of  high  grade  bonds. 

Flood,  Barnes  &  Co. 

lOtlTED 

Investment  Bankers 

Montreal 

Ottawa  Officti:  55  Sparks  Street 


4*.  SPARKS  STRFFT 
OTTAWA 


CAPITAL  WANTED 

of,»Fi-y  require, I  1*5  o  .^'uiiUK  iind 
;i,nl*ltlnii,  mun  t,i  r»<i,l>ll»h  iin,! 
ninniiKr  h  Kniall  prliitinu  plant. 
i;,,'rllrnt  opp7»rtnnll ., .  Jntrrvir«a 
■ollrltrd.  UrMri  .1.  E.,  7 IttS  St. 
ftrnia,  Mnntrral. 


j  the  mine  are  rich  enough  to  in.'uire  '  '  •  ~~ — - - -  ■  ^ 

profitable  operation.s  for  many  years  the  metal  wa.s  pegged  for  some  con-  attractions  for  a  moderate  hold.  The 
to  come  ap  l  J  ®''®J''  feeling  in  some  skderable  time  up  until  rercentJv,  will  company  has  prolific  oil  propertlee  In 

.““■.m’*;.  rsLr;;  n'S  no*..-.  .. 

which  though  considerably  lower  man  inake  healthy  profits.  ,  through  Its  as-sociation-s  with  Imperial 

the  18  cents  level,  the  price  at  which  International  Petroleum  also  offers  Oil  which  controls  International 
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NEWS  OF  NEW  YORK  STOCKS 


MIXED  TONE  IN 
PROSPECTS  FOR 
BUSINESS  TREND 

Expectation  of  Better  Railroad 
Conditions  is  a  Significant 
Factor 

STEEL  OUTLOOK  BETTER 

Reports  From  Foreign  Fields 
Give  No  Indication  of  Early; 


Extra  Dividend  and  Stock 
I  Split  For  Am.  Tobacco 


New  York.  —  The  American  To¬ 
bacco  Company  today  recommended 

to  stockholders  a  two-for-one  spHt-up  py  Jl  fflllKITIflltf  that  Cameron  Petroleums  will  have 

aid' anrimced  itTTnTen^^^^  ioTe'  Bl  AUJUIMIIUN  ^^P^^entation  on  the  AUantic  Key- 

in?he“ld-l7ock'sttSrr^^^  Takes  Over“ci;;;:dian  Holding.  AtTantic'S^Jone^^Cortra*^^^^ 

Tt  Stock  Limited  “  extensive  scale.  It  had  pre- 


KEYSTONE  CORP. 
NOW  IN  CANADA 
BY  ACQUISITION 


board  of  directors  include:  J.  1 1  M 1 1  |\ni7  llflf  1  demand  and  to  extend  our  operations 
Hefferuan.  K.C..  Chaa.  E.  Campbell.  l./llll||ia  IIK  f  Wllr  to  the  greater  satisfaction  of  the 

A.  B.  Donley.  R.  A.  Cnmeron,  M.  H.  ar.i  a  Ifiwai  public.” 

Stewart,  Frank  Whitton,  all  of  Ed-  ADCWI  Mltll/  DT  A  MIT  particularly  proud,”  con- 

monton ;  Lieut-Col.  l^awrence  T.  Ilrril  11  rw  r ri| II  I  tinned  Mr.  Rlcheson,  "to  bring  to 
Martin,  Ottawa:  AV.  S.  Herron,  E.  Edmonton  an  exact  reproduction  of 

McCormick,  of  Calgary:  Jos.  A.  Mer-  ||y  rniffAUTAM  PAAM  the  most  modern  bottling  plant  in 

cler,  K.C.,  M.P..  Montreal:  David  B.  UK  C1/1T1U11  I Uil  uU(/n  United  States.  Not  the  least 
Mulligan,  Montreal  and  New  York;  feature  of  our  new  building  will  be 

Brig.-Gen.  Bernard  R.  Hepburn,  ,  m  the  enlarged  laboratory  facilities 

C.M.G.,  Toronto.  It  is  understood  Incrcaseo  Western  Business  Ne“  where  research  and  our  usual  sani- 

oessitates  Construction  of  tary  control  methods  can  be  foHow- 

SIOO.OOO  Buildins  advantageously. 

^  ^  Canada  Dry  has  maintained  a  fel-  i 

DiTDf  i/'A  r\xr  If  c  Of  Aarr  low»blp  on  beverages  at  Mellon  In- 

KlLrUCA  Or  U.  S.  PLANT  stitute.  University  of  Pittsburgh, 

-  for  seweraj  years.  Through  this  en- 

Edmonton  Bareau  The  Financial  Times  deavor.  It  has  developed  the  ginger 


the  lOnth  consecutive  quarterly  div¬ 
idend  is  paid. 

It  is  hoped  to  place  the  new  stock 
on  an  annual  $5  dividendl  basis  De¬ 
cember  1.  an  increase  of  20%  in  div¬ 
idend  rate,  or  $10  as  compared  to  $S 
on  the  old  shares,  the  announcement 
said. 


of  Cameron  Petroleums 
Limited 


oessitates  Construction  of 
$100,000  Building 

REPLICA  OF  U.  S.  PLANT 


STRONG  DIRECTORATE. 


vlously  secured  acreage  In  the  Edmonton.  —  Canada  Dry  Ginger  ale  business  to  Its  present  high 
Ghost  River  section  on  which  dril-  •^^®.  Uniited,  announces  construction  standards  by  maintaining  individual 
ling  has  been  carried  on  for  some  ^  ^^*’®  Pi‘09^  plant  of  stone  and  laboratories  under  competent  super- 
tltme,  the  well  now  standing  at  ap-  brick  in  tbe  city  of  Edmonton  at  an  vision  at  all  of  its  plants.” 


An  official  report  issued  from  the  proxlmately  2900  feet,  with  very  fav-  I  approximate  cost  of  $100,000.  Com 


ctrinkiinMor..  New  York  offlce  of  the  AtlauUc  Key-  orable  Indications.  The  company’s  Pletion  of  the  work  is  expected  by  p  i.i  « 

.pedal  meeting  of  dockholders  petroleum  Company,  by  J.  H.  other  properties  are  located  in  the  September  of  this  year  and  contrac-  '^******®**^®“®  *  boUul. 


Improvement — Call  Money  at '  ti^e  the  com-  producing  and  drilling  sections  of  h^rs  have  been  instructed  to  proceed  Earned  70  Cents  On  Com. 


Lowest  Level  in  13  Years 


Till,,  OQ  K*  T-hoT  ilmja  uci  JJJ  u,u,  OCA.,  i  iniai  J  cfi  luc  piUUUVJUg  auu  UlUllUg  KCClJUaS  CU  ^ 

J  Zn  fo^issuance  and  ^ale  of  cS  ^  Arkansas.  Louisiana.  New  Mexico  immediately  Property  has  been 

min  n  “nriri  Completed  whereby  the  Atlantic  Key-  and  Texas  and  through  a  stock  in-  s®cured  m  the  southeast  end  of  the 

mon  B,  stock  to  employees  ana  rnmnanv  fak^a  nver  thp  rnna-  fonoet  Ht,  T-nonn*  TVnm..  ruia  T  citv  Where,  on  railroad  Kirtin.es.  » 


New  York.  —  Commonwealth  & 


BOS.,.-™,  ,«„nj  ,^a.  busme.s  persons  SZir  rZrrr  ^e."rS  K  »f,nre*v,S“se’.;iZs-  S.WrS.Sro, 

mprovement  m  the  Lnited  Sta  es  is  ^ff^uc  of  the  companj^^  ,  leums.  Limited,  a  Canadian  corpora-  of  Southern  Alberta.  ^'•ood  Chicago  plant  will  soon  be  ris-  XftSes  Interest 

just  around  the  corner  seems  to  he  also  viiIl  be  submitted  for  approval.  headauarters  in  Edmon-  -  ing.  Canada  Dry’s  Maywood  plant  is 

S”/'  "o”r^  'op?n';„n"''So“  .  „  ,pn  OUriMirAI  ‘T  .  .  ,  „  n  E«ni»s.  Cln  Ft  rfn1t„V%'’V.JIr£reo“i.!!,^r'  "Ff 

ALLIED  CHEMICAL  wa^”  rmed  l?  Sro? '’.929  a”nd  n  &  Aroostook  Ry.  ,  Whe^„  ®oj9Pl®t®d.  the  new  Edmon-  i  Ja7loLoUda°ted  net  Incom?  Ml!: 


growing,  according  to  the  Christian  - - — 

Science  Monitor.  Opinion,  how-  PITPHjlTAAT 

throilLoil*'''  ALLItU  IHCiinilAL 

Some  authorities  see  a  great  po-  MCT  AM  TIDTD17MA 

tentlal  market  in  the  making.  It  is  |ul*  I  ||Ib  |JK|I\|\Ii|I 

pointed  out  that  production  is  far 

behind  consumption,  and  that  the  re-  _  ^ - , 

balancing  of  the  two  will  soon  call  Roadbuilding  Material  Depart* 


ton. 

Cameron  Petroleums,  Limited, 
was  formed  in  May  of  1929,  and  it 
holds  petroleum  and  natural  gas 
leases  amounting  to  some  15,000 


Big  Earnings  Gain  For 

Bangor  &  Aroostook  Ry. 


^oncede^To  be\Ve  fSo^Tst^pl 

on  the  North  American  continent  tnrtir^r 

AVhen  completed,  the  new  Edmon-  ended  May  SI, 

ton  plant  will  be  capable  of  produc- 


GUARANTEED 

INVESTMENTS 


pOR  safety  of  principal 
and  regularity  of  income. 
Invest  in  Guaranteed 
Investment  Receipts  of  The 
Royal  Trust  Company 
yielding  5%  per  annum. 


1 V  ,  na  at  the  ra  e  of  400  to  fiOh  *^24,177  after  taxes.  Interest,  amortl- 

Wlth  surplus  after  charges  of  '“f  at  tne  rate  of  400  to  600  botUes  zation.  depreciation,  mlnoritv  inter. 


for  a  quickening  of  industrial  activ-  ment  and  Nitrogen  Plant  i  Spring  Coulee  holdings  adjoin  the  141.792  shares  of  common  stock, 
.V  .V  V  J  .V  r  *  .V  *  Are  Profitable  I  drilling  tests  now  being  made  by  Al-  ®ft®r  deducting  one  months  propor- 

On  the  other  hand,  the  facts  that  _  Pacific  Consolidated  Oils.  Lim-  tion  of  the  preferred  dividend  re- 

profits  are  still  showing  declines  in  Vork  Miiert  ChemiraJ  &  on  the  recommendation  of  the  quirement. 

many  Instances,  and  that  commodity  New  WL  -  Am  Chemic^  &  engineering  firm  of  Fisher  and  Surplus  after  charges  for  the  five 
prices  still  are  uncertain  and  like-  D> e  Corporation  s  first  six  months  ^  Spring  Coulee  lea.ses  months  ended.  May  31  of  $1,306,931, 

Iv  to  remain  so  until  the  crop  sea-  earnings  been  on  the  uptrend  ^  j,  equivalent,  after  deducting  pre¬ 


leases  amounting  to  some  15,000  with  surplus  after  charges  or  »  .,7  v  zation,  depreciation,  minority  inter-  ...  .  . 

acres  In  Alberta,  including  the  Milk  $218,887  in  May,  an  Increase  of  199  P®r  hour.  he  ^st.  etc.  This  is  equal  afte?  provl-  particulars  on  request. 

River.  Black  Diamond.  Highwood,  Per  cent  over  May.  1929.  Bangor  &  w  11  Tnclude  a  fuuJ  eoninl^  Preferred  dividends,  l^^clud- 

Moose  Mountain.  Duvernay  and  Aroostook  in  that  month  alone  earn-  ing  the  corporation’s  preferred  stock 

spring  areas.  The.  Duvernay  and  the  equh-alent  of  $1.40  a  share  ^  ^ers^a^nd^L  frfm  April  I  1930.  Lrpdo'rlhS^  THE 


flicac.  iiir  „iiu  - - - -  - - -  (.hemist  and  hactprinlnc-i«f  for  "wu  i,  ana  prior  tnereto 

Spring  Coulee  holdings  adjoin  the  141.792  shares  of  common  stock,  pi°^”'|t^nd  h®®teriok«M  for  estab-  preferred  stocks  of  subsidiary 
drilling  tests  now  being  made  by  Al-  ®fter  deducting  one  month  s  propor-  ^n^enf  or  rne^  c^^^^  companies  which  were  elim- 

berta  Pacific  Consolidated  Oils.  Lim-  ♦i^'n  of  the  preferred  dividend  re-  Rs  Sts  3^^611  ^  for  re^  ‘“ated  by  merger  pursuant  to  plan 

ited,  on  the  recommendation  of  the  quirement.  search  woS  m  beverages  to?  the'  '^^ted  January  7,  1930.  to  70  cents  a 

engineering  firm  of  Fisher  and  Surplus  after  charges  for  the  five  f’earen  wora  in  oeverages  Bor  the  o.iA.An«o  - 


sen  is  .further  advanced,  are  argu-mud  probably  are  equal  to  those  of 


•share  on  34,010,902  no-par  shares 
common  outstanding  at  end  of  per¬ 
iod. 


THE 

ROYAL  TRUST 

COMPANY 


■  - ,  ---  --  --  .  ..  Hiio  tr,  /ifforinmloc:  >Tlrt  ev-  me  leSl  well  dUU  eXienUlDg  iuio  .voi  .uv. 

ments  being  advanced  to  support  a  ‘sst  >ear  due  to  economies  «uu  Blood  Reserve  section  and  are  period,  to  $8.50  a  share  on  the  com- 

^.oneorv.oti'.-Q  -.-icM-  r.f  panslOH  IH  vafious  directions.  The  'P®  iteserve  BCiuoa  aiiu  .are  e _ 


TO  EEOEGAJTIZE 

Directors  of  the  Diamond  Match 


compared  with  the  like  month  of 
1929.  The  net  income  for  May. 
however,  was  better  than  that  for 
April. 


der  those  of  a  year  ago  and  earnings 
slumping  al.-o.  the  statement  of 
Frank  licManamy.  chairman  of  the 
Interstate  Commerce  Commission,  to 
the  effect  that  the  future  of  rail¬ 
roading  is  bright,  romes  at  a  mo- 


Dye  Corporation’s  first  six  months  iiim  oi  risnci  auu  betterment  of  the  industry  as  a  d4,uiu,au2  no-par  shares  * 

corning  h„o  0,,.  on  .bo  wreoa  wholo.  '  •  common  out.tand.ng:  at  ond  o(  per- 

and  probahI>  are  equal  o  £  jj^p  te«t  well  and  extendin''  into  ferred  dividend  requirement  for  the  "Ion  building  _ _ _  Trantfer  Agents -Trustees  for  Bondholder* 

last  year  due  to  economies  and  ex-  exienuiDs  luio  ,  .  ,  -n  a  esaro  nn  tso  nnm  'vill  be  120  by  168  feet.  Its  roofs  will  «  ,  .  j- 

pansion  in  various  directions.  The  h®  Blood  Reserve  section  and  are  J’  ®  ®°  *1^®  be  of  the  monitor  type,  providing  DLUIOJO)  MATCH  Sofe  Cusfod.ons  -  Etc. 

roadbuilding  material  department,  jbought  to  be  particular^  This^  compares  with  -surplus  after  Plenty  of  sunlight.  It  is  expected  TO  EEOEGAJTIZE  h=ar  OsFirp  ins  «;t  Uune 

and  the  Hopewell  nitrogen  plant  are  charges  of  $858,905  for  the  corres-  Jbat  the  personnel  of  the  present  Directors  of  the  Diamond  Match  OfficeJOS  St  JAMES  STREET, 

showing  good  profits,  and  although  %'^^^ber  the  well  known  ponding  period  last  year,  equal  after  Canada  Dry  plant  here  will  be  en-  Company  have  determined  to  proceed  MONTREAL 

some  subsidiaries  are  reflecting  a  JJlnver  geSist  described  in  aTe  preferred  dividends,  to  $5.34  a  share  1®  ea^e  for  the  greater  de-  with  the  preparation  of  a  plan  for  Branch*.  fhro..oh«..»  r  ^ 

a"ihSe’ ^'holdf^g  cent  intfrvSNs  the  mo'st  lmpo^  figured  on  the  present  amount  of  recapiUlization  throughout  Canada 

levels.  Allied  publisLs  no  figiir^  taut  undeveloped  structure  In  South-  _  f  "wf  are  Taking  this  step,”  stated  ^nJi!n?r‘'Se  s^iTuTs  SpcTteJ  !  ADMINISTRATION 

concerning  its  operations  O'her  tha.n  ®''"  ^*7™’,  ,  WORF  GPV  FTFPTRTr  HmnFRVi  Bicheson,  president  and  the  plan,  which  the  board  is  cenvin-  EXCEED  $480,000,000 

those  of  the  whole  year  contained  Included  in  the  properties  taken  JlUKL  GLA.  LLfAlKXL  JlULDbKS  general  manager  of  Canada  Dry  ced  will  benefit  stockholder*  will  be 

in  the  annual  report.  over  is  a  complete  drilling  outfit  The  General  Electric  Company  Ginger  Ale.  Limited,  "in  the  belief  submitted  to  t.hA  etnr.kh„ia«Vo  _  « 874 

Those  who  followed  the  status  of  with  derrick  and  camps  in  L  .S.  D.  now  has  88.383  stockholders,  an  m-  that  it  is  consistent  with  sound  the  latter  part  of  the  summer 

the  company  since  its  organization  8.  Section  36-20-3,  iVest  of  the  5th  crease  of  approximately  60  per  cent,  business  principles  and  necessary  in  _ _ _ L  . 

in  1920  believe  that  if  Allied  report-  Meridian.  in  the  past  year.  The  present  count  order  to  keep  pace  with  the  rapid  SGUTHEEJ!  RAILWAY  FARKTVrs  “‘Vldend  requirements  on  the  5  per 

ed  its  true  earnings  for  1930  they  Cameron  Petroleums.  I,imited.  has  was  made  on  June  20,  the  record  growth  of  the  We.stern  Provinces."  Estimated  net  Income  of  Southern  th^  1  fnn  if  ^  share 


thoroughly"  conservative  view  of  various  directions.  The  mon  slock. 

business  prospects.  InTS^H^new^U  T  rUenTtanT are  ing  in  ^1ew  of  the  attention  that,  is  This  compares  with  -surplus  af 

<  ommodities  continue  the  most  being  given  to  this  structure,  which  charges  of  $858,905  for  the  corr 

discouraging  feature  among  present  I -  bov  'ng  go  _d  profit,  an  I  Mr.  C.  A.  Fisher,  the  well  known  ponding  period  last  year,  equal  at 

indicators,  hut  railroad  reports  7®  j  • -m®  -  uhsi^diarie  _  ^  the  0®“®^®^  Denver  geologist  described,  in  a  re-  Preferred  dividends,  to  $5.34  a  sh; 
running  a  rinse  second.  The  first  54  fa'i'"^  ,  ff  in  I  i- ne__,  f"  p.  interview,  as  the  most  Impor-  figured  on  the  present  amount 

w";uf.bo"v'rSl,*in  A'll''!  undev,lcp,d  p.rucura  1.  Sop.h-  PtocK.  _ 

LcoZ-  n»rl.J'  33  per ‘e, a.  r™"™'.” '2';' ""i,  I?', . .  »ORr  r.Bl,.  FI.FrTPir  Bni.BI! 


those  of  the  whole  year  contained 
in  the  annual  report. 


ern  Alberta. 

I  Included  in  the  properties  taken 
over  is  a  complete  drilling  outfit 


Exacuters  -  Trust***  -  Investmant  Ag*nl* 
Tran<f*r  Agant*  -  Trust***  for  Bondholders 
Sofa  Custodian*  -  Etc. 

Head  Officei  105  St.  James  Street, 
Montreal 

Branches  throughout  Canada 

ASSETS  UNDER  ADMINISTRATION 
EXCEED  $480,000,000 


in  1920  believe  that  if  Allied  report.  Meridian. 


M  ith  carloadings  running  well  iin-  l^  earnings  for  1930  they  Cameron  Petroleums.  I,imited.  has  was  made  on  June  20,  the  record  growth  of  the  We.stern  Provinces.” 


leums.  I,imited.  has  was  made  on  June  20,  the  record  growth  of  the  We.stern  Provinces."  Estimated  net  Income  of  Southnrn  ^  share 

capitalization  of  1.-  [date  for  dividends  to  be  paid  in  July.  "With  the  new  plant  ready  in  the  Railway  Company  for  Tve^Tonths 

of  which  550,000  1  In  June,  1929,  the  number  of  stock-  fall,”  he  added,  "we  shall  be  In  bet-  ended  May  31  totalled  S2  2Ri  ono 

itstanding  .  and  its  I  holders  totalled  55,216. _ ter  position  to  meet  an  increasing  after  taTel  and  cSrgerequafaRe^  months  of 


ment  when  it  may  he  valuable  as  a  and  is  one  of  the  most  efficient- 


woiild  he  between  $20  and  $30  a  an  authorized  capitalization  of  1.- |  date  for  dividends  to  be  paid  in  July 
sharp.  Company  showed  $12.60  a  ooo.ooo  shares  of  which  550,000  i  In  June,  1929,  the  number  of  stock- 
.share  on  2.17S.1O0  no-par  shares  of  shares  were  outstanding,  and  its  I  holders  totalled  55,216. 

common  in  1929.  3 —  .  —  . -  ■  - -  ■  - . 

■Allied  has  long  since  cleaned  up  „  _ _ _ _ 

duplications  in  personnel  and  prop-  [ 


modifier  of  sentiment  in  this  line.  j.^.  operated  chemical  organizations 
Mr  McMana.mv  declared  that  com-  largest  com¬ 
petitive  organizations  are  providing  £l,p  States, 

railroads  annually  with  more  than  jj  j,,  likely  that  the  company 
a  billion  carloads  of  high  class  traf-  fjeclare  a  stock  dividend  imMl 

fir.  and  also  are  relieving  the  rail-  quarter  of  the  vear.  Last 

roads  of  many  classes  of  service  j£  declared  a  5%  stock  dividend 

which  they  formerly  performed  at  xovemher.  The  size  of  the  stock 
a.  loss.  dividend  likely  to  be  declared  will 

Better  Tone  In  Steel.  iindouhfedly  he  based  on  genera! 

A  slightly  better  tone  is  noted  in  business  conditions  but  it  probably 
the  steel  business  this  week.  The  in-  ^nt  he  less  thaji  the  5'~r,  dcclar- 
crease  in  pipe  production  is  a,  fac-  1^29.  The  company  has  been 

for.  Structural  demand  also  is  extremely  conservative  in  the  mar- 
heavy.  ter  of  cash  dividends.  Earnings  since 

Demand  for  copper,  on  the  other  organization  at  end  of  192®  have 
hand,  declined  somewhat.  Reflective  aggregated  $74  3®  a.  share  to  Decem- 
of  ronditions  in  the  copper  industry  her  31.  1929.  and  cash  dividends  in 
are  the  cuts  in  dividen-i  rates  of  that  period  have  amounted  to  $42  a 
Anaconda,  Andes  and  Greene  t  ana-  share.  Initial  rate  of  $4  a,  share, 
nea  copper  companies.  began  in  1921.  was  increased  to  the 

Not  for  thirteen  years  has  the  call  present  rate  of  $6  in  1927.  When 
money  rate  as  posted  on  the  floor  of  the  5%  stork  dividend  was  paid  in 
the  New  York  Sitock  Exchange  re-  .Tanuary,  thi.s  year,  the  stork  was 
fleeted  such  ease  in  monetary  con-  .celling  at  a  price  which  made  the 
ditions  as  it  has  this  week.  fall  dividend  worth  about  $27,00®.®<H). 
money  was  posted  at  1*/^  per  cent.  - — - - 

'^Snkers*  bills  also  reflect  ♦be  EXPANSION 

-easier  trend.  With  the  exception  of  ■  li/lllU  iJ/tl  nilUlVil  , 
3®  day  maturities,  bankers’  hills  -  117ID17I  17C0 
touched  the  lowest  level  of  interest 

rates  in  the  history  of  the  dollar  | 

acceptances.  —  '  I 

Bank  clearings  amounted  to  $11.-  Amer.  Telephone  &  Telegraph  1 
171.879,®®®,  a  decline  of  only  2  1  per  Apply  For  New  Trans-  I 
cent.,  compared  with  the  corres-  riw,...;* 

ponding  period  last  year.  oceanic  Circuit. 

Business  volume  during  the  week  _  - - 

ended  June  21.  measured  by  check  Mashington.  —  The  increasing 
payments  and  reported  by  the  De-  popularity  of  the  transoceanic  tele- 
partment  of  Commerce,  exceeded  phonic  service  of  American  Teie- 
t.hat  of  the  previous  week  by  more  phone  &  'Telegraph  Company  has  re- 
than  17  per  cent.  Compared  with  the  •'’Ulted  in  its  appljing  to  the  Fe.ieral 
corresponding  week  of  1929  a  tie-  Radio  Commission  tor  a  channel  for 
dine  of  5  per  cent,  w.as  .shown.  another  circuit.  It  is  reported  that 


li 


IPLANS  EXPANSION 
WIRELES.S  PHONES 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


Oumed,  induding  subsidiaries,  by  79,000  shareholden 
in  Canada,  Great  Britain  and  the  United  States.  The 
Company's  securities  are  listed  and  traded  in  am 
the  Montreal  and  New  York  Stock  Rrehm,ff^ 


Foreign  Ke|Mtrfs  Not  Bright, 


another  circuit.  It  is  reported  that 
during  the  recent  stock  market  slump 


South  American  trade  reports  are  *b®  company  had  100  transoceanic 
not  particularly  encouraging.  New  could  accommodate  only 


weakness  in  peso  exchange  influenc¬ 
ed  business  adversely  in  .Argentina. 


Its  request,  however,  was  turned 


In  Chile  a  slight  accentuation  of  the  ®''®*‘  .♦®,  Interdepartmental  Radio 
recession  was  noticeable,  according  Commission,  composed  of  officia.s  of 

L^en^^t'L'nTrcimliJlr^^^*"^  :S'h??rTif i^ideJ^rfo^^t 

^T^'‘Mimm  se="s%pening  in 

Japan  with  commodity  and  stock  failed  to  approx  0  the  re¬ 

prices  moving  to  new  J®";  J.®7'f-  ^  jhe  company  asked  that  the  navy, 
beveral  industries  are  m  ®nfiu®  '  .3,^  gj  kilocycles,  be  asslgn- 

.  able  positions  as  a  result  ®^P®®  al-  Ji  to  75  kilocycles,  the  former  being 
ly  the  non  and  steel  Da^.  7’®  ®°  the  more  favorable  tor  telephone  ser- 
bank  mergers  wcie  ieported  m  .ld>.  ^^3,^,^  ojjjgctp-j  strenuous- 

-  prices  at  New  3^^^  report  is  that  the  Interde- 

"iork  has  been  extremely  uncertain,  paptmental  Commission  backed  it  up. 
Further  heavy  hquidatioa  resulted  Secretary  Lament  approves  the 
in  a  slash  of  $3il.®0®,®00  in  brokers  fjnajjjgg  of  the  commission  the 
loans.  Rallies  de\ eloped  from  tinie  only  recourse  for  the  company  will 
to  time,  but  were  not  well  sustain-  3jj  appeal  to  President  Hoover, 
cd.  Hundreds  of  new  low  prices  for  _ _ 

the  year  were  registered.  Missouri  Pacific  Earnings 

London  stocks  were  influenced  by  ^ 

price  movements  at  New  York  dur-  In  June  Show  Sharp  Decline 

ing  most  of  last  week.  The  period  - 

closed  with  a  quiet  session.  May  net  income  of  Missouri  Paci- 

The  markets  at  Paris  and  Berlin  fic  was  $302,226  after  taxes  and 
likewise  reflected  the  action  of  tbe  charges,  against  $491,958  in  May, 
American  market.  Pari.s  trends  show-  1929,  Five  months’  surplus  wa.s  $2.- 
ing  the  more  independence  and  the  142,896,  compared  with  $3,145,512. 
better  tone  general! v.  Net  income  for  the  five  months  end- 

_ ! _ _  ed  May  31.  is  equal  to  $2.98  a  share 

r'nnMA.-  Piifs  ®®  tbe  718,001  shares  of  5  per  cent. 

-Anaconda  Gopper  Guts  preferred,  on  which  thei-e  is  an  ac- 

Dividend  In  Half  cumulation  of  unpaid  dividends.  .Al- 

_ _  lowing  for  only  regular  dividend  re- 

New  York.  —  Anaconda  Copper  quirements  on  the  5  per  cent,  prefer- 
Mining  Company  ha.s  declared  a  ''®'^*  ''*t®®l^-  tbe  balance  Is  equal  to  /8 
quarterly  dividend  of  87'/4  rents,  cents  a  share  on  the  8,8,395  shares 
payable  August  18  to  stock  of  rer- 

ord  July  12.  This  places  the  stork  $4.38  a  share  on  preferred  and  $1.99 
on  a  $3  50  annual  basis  as  against  ■?.  ^bare  on  the  common  in  the  first 
$7  previously.  f've  ra®®<_bs  ®fJ9^9^ _ 

John  D.  Hysn,  chairman  of  Ana-  f*iTii.’®vi4  VTif^nv  i-’ 

conda  Mining  Company,  asked  as  to  f  ALIFMA  LDISU>  tAKMM  S 

conditions  in  the  copper  industry.  ,  ‘-ross  earnings  of  Routhein  Ca  i- 
llfd:  "In  the  recent  months  much  orn.a  Ldir-on  Company  Ltd  for  1  he 
h4k  ..Id  .dd  wrlttm  ,bd„.  .h,  7”,,',''' ™arrt  .’.J" 

copper  Ibdualry  .nd  con.idcr.ble  i,,,  y„r,\7y„. 

miainderstanding  and  cot  fusion  re-  $473,696.  or  3  per  cent, 

gardlng  tie  atate  of  the  business  ha.  gold  for  the  first  five 

resulted.  It  is  our  opinion  that  in  n^onths  were  989.531,704,  an  increase 
volume  the  copper  business  is  run-  of  4  p^r  rent.  .Net  earnings  for  the 
nlng  at  a  somewhat  better  rate  as  months,  after  operating  ex- 

compared  with  the  average  of  1929  pg^j-gg 

taxes,  were  $9,854,688, 1 

and  previous  years  than  most  basic  an  Increase  of  $63,761.  The  amount 
industries,  and  that  the  current  rate  remaining  for  dividends  and  depre- 
of  consumption  of  copper  compares  elation  after  fixed  charges  was  .$6,- 
favorably  with  that  of  any  other  963,1597  for  the  five  months  period,  a 
I>*riod  excluding  the  peak  years  of  decrease  of  $108,484  compared  with 
1928-1929.  _  last  year. 


O  PERA'nOJTS  OF  iN’TERTfA’nONAL  PaPER 
AND  Power  Company  in  Canada  provide 
direct  employment  for  more  than  10,000 
men  to  whom,  in  1929,  the  Company  paid 
approximately  $12,000,000.  In  addition, 
about  12,000  men  find  seasonal  employ¬ 
ment  throngh  the  Company’s  woods  oper¬ 
ations  in  Canada. 

Over  90  per  cent  of  the  Company’s  regular 
employees  are  protected  against  emergen¬ 
cies  arising  firom  sickness,  accident  or  dis¬ 
ease  by  the  insurance  plan  administered 
by  the  Company.  Total  insurance  in  force 
now  exceeds  $30,000,000,  of  which  approxi¬ 


mately  $7,000,000  ia  for  the  benefit  of 
Canadian  employees. 

Safety  of  the  employee  while  at  work  is  s 
major  consideration  in  every  International 
mill.  In  the  ten  years  just  pasG  the  number 
of  accidents  in  reporting  mills  (per  100 
employees)  has  been  reduced  67  per  cent, 
while  the  number  of  days  lost  on  account 
of  accidents  has  fallen  51  per  cenG 

International  attaches  equal  importance  to 
the  health  of  the  employee  and  his  family. 
In  1929  the  Company’s  Community  Nurs¬ 
ing  Service  cared  for  28,695  cases  other  than 
accidents,  and  made  over  33,000  fjiII* 
employees’  homes. 


What  International  Paper  and  Power  Company  is,  who  owns  it,  what 
are  its  policies  and  where  and  of  what  nature  its  undertakings, 
is  being  told  in  a  series  of  advertisements,  of  which  thi*  jg  jke  fourth. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


3.5o“annual  basis  as  against  ®  ^bara  on  the  rommon  in  the  first 
jgygl^.  five  months  of  1929. 

D.  Ryan,  chairman  of  Ana-  „  ,  ,T.vT4~i-ilis!nv-  i- 1  uvivrc 

lining  Company,  asked  a.s  to  S.  f  .ILIF’M.t  YDISON  lARMAGS 
ms  in  the  copper  industry.  ,  ‘-ross  earnings  of  Southern  Ca  i- 
In  the  recent  months  much  orma^  Ldir-on  Company  Ltd  for  the 
_  ....A  ......funr,  .So  fi^st  tive  mooths  ol  1930  total  .$15,- 
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CANADIAN  HYDRO-ELECTRIC  CORPORATION  LIMITED 
GATINEAU  ELECTRIC  LIGHT  COMPANY  LIMITED 
CONTINENTAL  PAPER  PRODUCTS*  LIMITED 
INTERNATIONAL  FIBRE  BOARD  LIAUTED 
NIPIGON  CORPORATION  UAAiTED 


INTERNATIONAL  PAPER  AND  POWER  SECURITIES  LIMITEf 


fills 


Second  Section 


F.  J.  Crawford  &  Co. 


STANDARD  STOCK  A 
MINING  EXCHANGB 


MINING  STOCK 
SPEQALISTS 


Send  for 

“The  Mining:  Chronicle" 
Published  Monthly. 

Adelaide  0401 

11  Jordan  Street  Tore 
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HOWEY  MIU  DOES  Sees  Big  Potentialities  for  CANADA  GROWS 

NOT  MEASURE  UP  Go/rf  Mining  in  Nova  Scotia  FACTOR  IN  WC 

TO  EXPECTATIONS  COPPER  MAI 


CANADA  GROWS  AS 
FACTOR  IN  WORLD 
COPPER  MARKET 


TO  EXPECTATIONS  COPPER  MARKET 

IdV  l/a  1  Ivllt/  Nova  Scotia  Mining  Association,  In  and  determination  to  drive  on  to  the  vWl  A  lill  Iff  n  Him  Id  A 

_  .  - ^ - -  •  session  at  Antigonish,  George  Stuart  goal  of  success.  It  is  claimed  that  -■  —  ■ 

President  Hamell  Optimistic  Truro,  N.S.,  mining  expert,  said:  machinery  has  deprived  men  of  hand  Believed  Refusal  to  Jmn  U.  S. 

That  Three  Months'  Testing  2  confidence  labor  but  machinery  cannot  do  the  Combine  Responsible  For 

r»-  J  %s  have  in  Nova  Scotia  many,  work  of  prospectors.  n  .  -T  .. 

V  .  .^®******y  Matters  very  many,  rich  gold  leads  that  are  Are  3Iines  IVorked  Out?  Price  LlecUne 

/'ADA^i'i'v  .  Quitc  equal  to  the  best  of  those  that  The  title  of  Mr.  Stuart's  paper  was  _ _ _ 

STEPPED  UP  ?  have  been  opened  and  mined.”  These  "Are  Our  Gold  Mines  Worked  Out?”  COUNTER  CARTEL  FORMED 

g  ^  .  - - leads,  he  contended,  could  be  do-  Many  of  them,  he  asserted,  are,  but  _ 

ournaent  Funds  .On  Hand  to  veloped,  equipped  and  placed  in!  a  goodly  number  of  them  are  not.  in  view  of  the  statistical  position 


.  Combine  Responsible  For 
Price  Decline 

COUNTER  CARTEL  FORMED 


imaem  runas  .Vni  nand  to  veloped,  equipped  and  placed  in!  a  goodly  number  of  them  are  not.  in  view  of  the  statistical  position 
Finance  Operation  Until  Mill  Producing  operation  at  a  cost  of  |  The  opinion  was  also  expressed  that  qj  copper,  and  the  statements  made 
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OIL  A  CAS  I^ASFS  personalty  look  over  the  situation,  management  are  attempting  to  ex-  v^myorary  lowusue  uas  a  popuiauoii 

■■  S  ,» Ui"  ■  ■  Snthejl,n..thfzl.=  .,nckh'..'b.»  and.  MJpea.  Limited  having  devcl- 

“  the  property,  and  another  to  return  Recoveries  in  Noranda  and  Inter-  ''?’"t>l®ted  and  the  hoist  houses  are  oped  into  an  i^ 


Trial  Comnleted _ Reoroam*  to  ten  per  cent,  of  the  cost ,  Nova  Scotia  might,  in  the  not  distant  by  such  authorities  as  Ryan  of  Ana- ' 

.  Qf  putting  the  great  mines  of  Onta- ;  future,  have  a  great  anhydrate  Indus-  conda  who  regards  the  position  of  i 

zanon  May  rollow  rlo  in  the  same  position.  He  be- i  try,  by  Prof.  A.  E.  Flynn,  of  the  Nova  ^be  copper  industry  as  favorable  i 

- -  lieved  there  are  great  opportunities ;  Scotia  Technical  College.  He  dls-  compared  with  other  basic  indus- j 

Toronto.  —  While  disappointed  for  the  industrious,  intelligent  pros- 1  cussed  the  extensive  research  work  tries  the  decline  that  occurred  so  j 
over  the  conditions  at  the  Howey,  pector  and  the  man  of  moderate  i  that  had  been  carried  on  in  this  abruptly  in  the  price  of  the  red 
due  to  the  mill’s  performance  not  means  in  the  province  of  Nova  Sco-i  connection  all  of  which  had  led  to  ^etal  from  18  cents  to  12  cents  per  ! 

believed,  also,  that,  Nova  |  much  encouragement  and  he  felt  p^un^  can  scarcely  be  explained  by  I 
jonn  Hamell  is  still .  confident  Scotians  make  good  miners  bntpoorj  that,  as  this  province  is  rich  in  an-  ordinary  means  ! 

n^e  Th^  prospectors.  hydrate,  such  industry  must  come  a  development  of  far-reaching  im- ! 

Stuart  W'ent  on  to  say:  "Our!  in  the  course  of  time.  nortance  has  occurred  which  aiav  1 

no  performan-  Nova  Scotia  gold  mining  districts!  .Air.  Stuart,  by  the  way,  is  the  old-  „  bearing  on  the  situation.  Up 


Ontario  Gold  Stocks  ^  _ 

:.7.  are  attractive  at  present 
levels — 

Tbe  siiares  o£  a  number  of  the  Important 
gold  producers  are,  in  our  opinion,  today 
selling  at  levels  that  fail  to  discount  the  im¬ 
portant  favorable  factors  surrounding  these 
mines. 

Gold  has  a  fixed  price  and  a  constant 
market.  Production  is  on  an  increasing  scale 
and  costs  declining.  Earnings  in  excess  of 
’  dividend  requirements.  Stocks  are  selling  at 
levels  that  make  the  yields  decidedly  attrac¬ 
tive  and  shares  of  leading  gold  producers 
oflFer  profit-making  possibilities. 

^  Wt  wsU  sppTtdatothe  fifportmity  of  mddng  ' 

tuegesliotu. 


too^much  one-fourth  part  prospected .  est  member  of  the  Mining  Society  uitll  "  rVcenTlI' “thV’copper  Exports 

process  iL  alwav!?  frvinsr  nnp  “m?  opportunities!  and  has  been  connected  with  mining  organization  which  handles  the  mar- 


3[r.  Stuart,  by  the  way,  is  theold-  Ljave  a  bearing  on  the  situation.  Up 


founded  ]80t 

130  St  James  Sci 


always  a  trying  one.  Mr.  for  tho  young  man  who  is  willing  to  |  for  60  years. 

Hammell,  in  an  interview,  pointed  _  _ _ 

out  these'  facta  and.  also.  said,  that 

the  mill  as  it  stands  'Would  be  given  nflPMAWIT  fCCIIlsC  PHIIDPU 

a  three  months’ test  on  ore  from  all  1/ UlilTl/xii  1  luuULiU  vllUlivlj 

levels  of  the  mine.  This  should  com-  wnv 

prise  a  complete  sampling  of  the  HVFN  TnPnNTn  HFF IV 

property  and  serve  to  give  the  man-  LI  T  Lill  1  UAvll  I  vr  I/LLI I 

agement  an  idea  of  just  w-hat  may  mn  a  rkirnm  Fif  1 1 

MINING  MARKET  FLU 

sufficiently  financed  to  carry  out  _ _ 

P-®'  Op^lio-  .R«pon«ble  Hudson  Bay  M.  AS.  Co.  Tran.. 

not  come  up  to  expectations  the  ca-  For  Oriole's  Action — Fav-  mission  L 

paclty  may  be  stepped  up  to  1,000  oritcs  Recover  Ground  eri 

tons  dally,  or  higher.  This  can  be  _ 

mry’par«‘o;°Se'E  BASE  METALS  LOWER  MINEwd 

were  built  with  a  larger  capacity  in  - 

view.  Some  $50,000  to  $75,000  should  Toronto.— Trading  on  the  Stand-  \vinninev 


CHURCHILL  HYDRO 
DELIVERS  POWER 
FUN  FLON  MINE 


For  Oriole's  Action — Fav¬ 
orites  Recover  Ground 

BASE  METALS  LOWER 

Toronto. — Trading  on  the  Stand- 


mission  Line  Supplies  Gen¬ 
erating  Units 


keting  of  the  large  United  States  I 
and  South  American  copper  produc-  j 
ers  bfftty  well  controlled  the  world’s  | 
supply  of  the  metal,  and  by  effec-  i 
tive  control  of  output  and  offerings 
was  able  to  maintain  a  price  of 
around  18  cents.  ' 

The  practical  control  of  copper 
output  by  United  States  interests 
had  been  a  source  of  worry  to  other 
countries,  and  the  feeling  prevailed 
that  the  world’s  copper  consumers 
were  too  much  at  the  mercy  of  the  | 
one  metal  group  concentrated  in  one 
country.  For  several  years  now  a  | 


uamnD 


_  carefully  laid  scheme  has  been  fos- 

AATME-  u/rkDv  DDrvT' DDCCE-e  tcrcd,  whereby  the  British  Empire 
MINE  WORK  PROGRESSES  and  certain  European  countries 

-  would  form  an  organization  that 

Winnipeg.  —  The  Churchill  River  would  offset  effectively  the  United 


suffice  to  finance  the  Increase.  On  ard  Exchange  during  the  past  week  Electric  plant  of  the  Hudson  States  marketing  cartel.  Lord  Mel- 

the  larger  tonnage,  a  lower  grade  w-as  more  limited  than  in  preceding  Mining  &  Smelting  Co.  commen-  chett  has  been  an  important  factor  ! 

of  ore  would  be  put  through.  The  sessions.  Tho  trend  was  irregular  delivery  of  power  to  Flin  Flon  on  in  bringing  about  an  organization  of 

management  would  most  likely  mill  but  pool  operations  in  one  or  two  j2  Mr  Phelan  general  man-  this  kind 

ore  across  a  ^idth  of  35  to  40  feet,  erstwhile  dormant  Issues  went  far  to-  ^ger,  stated  that  the’58-milc  trans-  One  of  the  first  moves  in  making 

rather  to^n  the  18.-:foDt  jsddth  4vblGb  wards  livening  up  the  week.  Oriole  mission  line;  ts"  carrying  the  entire  the  Empire  independent  of 'outside 

would  be  taken  If  the  500  tons  were  in  particular  came  into  the  lime-  j^jj  three  generating  units  of  domination  was  the  merger  of  In- 

lOinid  suffTcfe^.  TSls  larger  width  light,  for  no  reason  at  all  outside  14^000  h.p.  each.  ternational  Nickel  and  Mond  Com- 
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would  naturally  account  for  dilution  of  pool  operations,  rising  from  42  to 


and  a  lower-grade  of  ore  would  re- 


There  is  nothing  new  in  con- 


About  1,400  men  are  at  present  Canadian-BrlUsh  con- 


The  next  favorable  develop- 


sult.  However,  the  larger  tonnage  nectlon  with  the  property.  Towards  employed  at  the  mine  and  500  at  the  disclosure  of 


Acme 


I  would  more  than  offset  this.  the  end  of  the  week  Ritchie  Gold  power  plant  and  pceUent  progress  potential  Conner  denosits  in 

Mr.  Hammell  will  leave  for  the  came  into  prominence,  becoming  ex-  being  made  with  the  construction  “oriL^^Xdesir  which  are  being 

property  within  the  next  few  days  to  ceedlngly  active  at  around  9.  Tho  p£  the  various  units  of  the  plant.  1  he  northern  Rhodesia,  which  are  be  ng 

personally  look  over  tho  situation,  management  are  attempting  to  ex-  temporary  townslte  has  a  population  prougnt  wwa^s  me  production 


temporary  townslte  has  a  population  brought  towards  the  production 


“Brings  In”  a 
Profitable  Gas  Well 

In  Ontario  Field 


Ohio.  Addrenst  J.  H.  Harmon,  14  the  property,  and  another  to  return 
Masaa  Ave.,  Mansfield,  Ohio,  IT.S.A.  so  It  will  not  be  until  towards  the 


IRON  AND  PYRITE 
ALGOMA  DEPOSITS 
AROUSE  INTEREST 


so  It  will  not  be  until  towards  the  „aE  nVcLi  w^br^  also  in  place.  Work  is  well  advanced  established  British  connections  for 

end  of  the  month  before  any  official  ?he  Sk  Se^horrwas  the  onH  crushing  plants  and  concen-  marketing  its  copper.  More  recent- 

mine-news  will  be  given  out.  imnortant  gold  stock  ^o  advance  completed  by  ly  International  Nickel  became  iden- 

The  Howey  management  has  not  Sr  ^nd  ^Teck  Hughes  ^losing  cyanide  annex  tified  with  Consolidated  Mining  & 

given  thought  to  any  reorganization.  wugnes  losmg  installed  and  is  70%  com-  Smelting  Company  and  Ventures, 

although  lu  some  quarters  this  Is  ^  mptais  did  not  do  so  change  house  and  head  Limited,  not  only  In  building  a  cop- 

considered  a  logical  move.  They  BaL  Met-ur  Waite  have  been  erected  and  the  per  refinery  but  In  establishing 

prefer  to  await  the  outco.me  of  the  ^  1  ,  finishing  touches  are  being  put  on  common  marketing  connections. 


Amulet,  Base  Metals,  Waite 


finishing  touches  are  being  put  on  common  marketing  connections. 


T’,  -  ...  nillllon  dollars  and  has  little  if  any 

Uu  Fonts  and  Bethlenem  Steel  stock  left  in  the  treasurja  Mr.  Ham. 
Examine  Michipicoten  -  Gou-  tells  The  Financial  Time.s,  how- 

ever,  that  they  will  be  able  to  finance 
areau  rropenies  operations  until  the  mill  trial  i.s  com- 


ijjcici  lo  await  me  ouxcome  or  me  AKim  v’al.'nnhriHirp 

three-months’  mill  test.  What  led  to  and  Ventures  wfre  toasting  plant.  Progress  of  Thus,  the  branches  of  the  Empire 

talk  of  a  reorganization  is  the  fact  "uason  »ay  ana  veutuies  weix  construction  at  other  units  were  out-  are  being  closely  associated  In  mar- 
bnt  the  company  owes  about  a  half  ^  ®  ^  follows:—  keting  the  metal  they  produce. 


Hong  luiii  luoc  iiYied  by  Mr.  Phelan  follows: —  keting  the  metal  they  produce. 

’  “■  zinc  sub-station,  85%  completed;  The  latest  development  is  the  as- 

- - -  •  copper  smelter,  50%  completed;  coal  sociatlon  of  British  Metal  Corp., 

G.  Valentine,,  president  of  the  Sal-  pulverizer,  70%  completed;  zinc  Henry  Gardner  &  Co.,  and  Metallge- 


iKiTfiLTc*  A  pieioii*  v\ nai.  course  vim  tnen  di 

MINE  METHODS  CHANGE  pursued  is  a  matter  for  the  future 
“  77  depending  almost  entirely  upon  rc 

The  most  significant  development  suits  within  the  next  quarter. 


ever,  that  they  will  be  able  to  finance  mo-Malartic  Mines,  a  western  enter-  roasters,  80%  completed.  Steel  has  selschaft  A.  G.  of  Germany.  The 
operations  until  the  mill  trial  is  com-  prise  in  which  many  easterners  are  been  erected  for  the  filter  building  first  two  named  are  merged  into 
pleted-  What  course  will  then  be  financially  interested,  informs  share-  and  machinery  is  now  being  install-  Amalgamated  Metal  Corp.,  while  a 


In  conjunction  with  the  Vacuum  Gas 
&  Oil  Co.,  the  Acme  Gas  &  Oil  Co.  success¬ 
fully  completed  a  gas  avell  a  few  days  ago, 
with  a  measured  capacity  exceeding  400,000 
cubic  feet  daily  production  from  a  depth  of 
1,320  feet.  ITiis  well  is  located  near  Mabee 
in  Norfolk  County,  southeast  of  Tillsonburg, 
Ontario. 

Arrangements  are  being  made  "with  the 
Southern  Ontario  Gas  Company  to  pure'’''"- 
the  natural  gas  from  this  well.  Pipe  line 
facilities  are  available  and  a  market  exists  for 
any  subsequent  wells  obtained.  At  this 
depth  and  with  this  v<dume  such  wells  are 
highly  profitable.  Another  example  of  the 
progressive  and  aleii;  spirit  dominating  this 
company. 


In  connection  with  the  Northern  On¬ 
tario  mining  fields  in  the  last  few 
months  is  the  attention  that  is  being 
paid  to  the  iron  and  pyrites  deposits 
of  Algoma  by  the  large  American  in¬ 
terests,  such  as  the  Du  Fonts  and 
the  Bethlehem  Steel  Corporation, 
both  of  which  have  been  examining 
properties. 

Good  progress,  it  is  reported,  is 
being  made  in  the  electrical  survey 
of  pyrites  properties  in  the  Michipl- 
coten-Goudreau  area,  which  is  being 
made  by  the  Radiore  Company  for 
Canadian  Pyrites,  Limited,  the  com¬ 
pany  which  has  charge  of  mining 


pursued  is  a  matter  for  the  future,  holders  that  the  property  is  in  ed.  Work  on  the  slag  track  is  near-  working  agreement  and  a  common  uoiuiiianng 

depending  almost  entirely  upon  rc-  a  particularly  Interesting  position,  ing  completion  and  w’ork  on  the  cop-  ghare  Interest  has  been  arranged  Company, 

suits  within  the  next  quarter.  A  comparatively  small  expenditure  per  roaster  is  40%  advanced.  The  between  Amalgamated  Metal  and  the 

■ - : - -  should  disclose  what  may  he  a  large  central  sub-station  has  also  b^n  above-named  German  organization. 

||I/3|IT*n  nriAr'ITC*  Engineering  advice  urges  completed.  Work  .at  the  mine  is  also  The  copper  output  of  Nickel,  Smelt-  A /*mA  ^ac  anri  Oil  On  I 

HIIiHFK  rllllUTS  the  extension  of  the  "A”  tunnel  for  making  progress  Open  pit  work  has  grs  and  Noranda  will  be  handled  by  ACIlie  VjiaS  anU  yjll  1^11111160 

OlUIlLlll  1  IIVllIU  a  further  200  feet,  so  as  to  meet  a  been  commenced  .and  preparatory  ^larketlng  group,  which  will  so 

/Homnn/i  ririii  Vioin  wTiich  indiratf>fl  work  IS  V’6ll  advanced  vith  some 


FROM  NEW  MILL  •■equire  some  on  '  Consolidated  Tin  Smelters, 

1  IIVITI  ilLl  If  IfllLLt  or  $15,000.  An  effort  is  be-  .Tf  main^haufa-Ee  levef  are*^  about  (Spain).  Union  Miniere 

. .  ing  made  to  raise  thjs  among  share-  ^  ^  (Congo).  Phelp  Dodge,  and  probably 

McIntyre  Enlarged  Capacity  Sug-  holders.  ^  _ _  Hudson  Bay  and  Sheritt-Gordon. 


diamond  drill  hole,  which  indicated 


output  of  Burma 


350  BAY  STREET 


TORONTO 


gests  Profits  of  $2.75 
a  Share 

Timmins— A  survey  of  mine  condi¬ 
tions  at  the  Mclntyre-Porcuplne,  and 
a  review  of  the  plan  to  construct  a 


acUvlties  of  the  Du  Pont  Interest  In  ^ew  mill  of  2.00(>  tons  daily  capacity 

'Tho  n,,  TJnnf  lUustrates  moro  clearly  than  any- 

fnrm  thing  else  the  hopes  of  the  directors 

lorrxi  0116  of  tlio  inosf  IiiiportRiit>  iQ~  n  4Vit-. 

dustrlal  groups  in  the  United  States.  ^“Ise 

a  few  months  ago  absorbed  the  _ _  j 

Grasselll  Chemical  Company,  Itself  ^  ™ 

an  $80,000,000  concern,  and  it  is  f 

through  this  merger  that  the  Du  believed,  no  difficulty  will 

Pont  Interests  have  come  Into  the  experienced  m  mamtai^ng  costs  A-i-viriLiT.rMLi 

Algoma  minin-  fields.  per-ton.  including  taxes  and  RECEIVING  ATTENTION 


holders.  ^  _ _  Hudson  Bay  and  Sheritt-Gordon. 

-  That  the  leading  Canadian  Copper 

RECOVERY  GAIN  ALBERTA’S  POUCT  SS-'SfHlS 
CBEHiai PROffiS  IS  TO  ENCOORAGE 
ON  COBALT  ORES  OIL  DEVELOPMENT 

wm^xaajx  vamuv  _  equally  important  producer  within 

Experiments  Being  Cahied  On  at  Premier  Brownlee  Tells  ^era-  British  control  of  the  sources  of 
Ottawa  in  Interests  of  Need  For  Fw  On  supply  appears  to  assure  Identlfica- 

^ _ I _ 1 _ .  I  *  J  Government  Attitude  tion  of  the  Rhodesian  companies 


Ottawa  in  Interests  of 
Can.  Industries  Ltd. 


The  Grasselli  Company  a  few  depreciation,  and' in  accuniulating 
years  ago  purchased  the  Holdsworth  f  ®  -per.  ton  for 


years  ago  purenasea  me  iioinswortn  -  — 7  Sudbury.  —  Flotation  of  i^ooaii  t  mi  i  cauca  uisuuizauon  nan 

pyrites  claims,  near  Hawk  Junction,  Purposes  of  dividend  requiremeiit  ®-  ores  yielding  a  20  per  cent.  concen-L  Lethbridge-  Oil  ^  to  do  with  the  lowering 

and  it  is  on  this  property,  now  con-  can  be  learned,  the  j^^te  and  with  comparatively  small  } a  at  the  present  time  need  of  the  price  of  copper  by  33%  sud- 


PROTECTION  PROMISED 


Ciileary  Bureau  The  Finnnelol  Time*. 


supply  appears  to  assure  identifica¬ 
tion  of  the  Rhodesian  companies 
with  the  British-German  organiza¬ 
tion. 

It  is  believed  that  the  refusal  of 
the  Canadian  companies  to  join  the 
United  States  organization  had 


NOTICE 

To  All  Shareholders  of 

AJAX  OIL  &  GAS  COMPANY 

LIMITED 

(No  persuiinl 'liability) 

Owlnft  to  the  fact  that  certain  Kpurlou*  share  rertlflcatea  are  In 
circulation,  all  ■hnrcholders  of  the  AJnx  Oil  &  (ins  Co.,  Limited. 
(No  personal  linblllty),  nre  requested  to  present  their  eertiflrntes 
Inunedintely  for  verification  hy  the  Transfer  Agents,  the  Union 
Trust  Company,  I.lmlted,  105  A'lrtorln  St.,  Toronto. 

F.  J.  CI'I.A'KIl,  President. 


trolled  by  Canadian  Pyrites.  Limit-  capacuy  or  aoou 

ed,  that  the  electrical  survey  was  2,500  tons  daily,  estimated'  to  main- 


From  what  can  be  learned  the  comparatively  small  ThTLVlev  ?hot  ^^®  P"*®®  33%  sud- 

plant  will  have  a  capacity  of  about  ,^gg  recovery  is  now  possible  as  f  n  led  in  Snilrn  believed  also  that  the 

2,500  tons  daily,  estimated ^to  mam-  result  of  developments  in  the  nf  fnd  nf  decline  in  copper  is  of  a  temporary 


commenced.  The  company  has  taken  tain  an  average  of  around  2  000  tons  chemical  branch  of  the  mining  in- 

ODtioii3  on  tw^o  other  ‘orosoects  both  dRily. .  Oross  output  is  indicated  at  Aiieft»v  arrordinff  to  T)  H  Halford  pro\inc6  of  Alberta  hy  the  A1  ^ 

Sg“ea°”  oVAlde"  ITS  S  JIW®  ?»•<>  n».000  ?ut™S  fS^rnrnTwm  nUII 

trnllpd  liv  -  ffroun  of  Sanlt  ttipti  nn  all  costs,  taxes  and  depreciation,  '  r’nianu  in  tim  mines  the  government  will  be  fair  and  [||H8 

wSlih  3.fto  lS“'a”d"  will;  l«i  |drp,ua:Or|  ”S»;Jt?.t‘'rL"at  Su.'a”'”. 


LfeX” ““  "a .t„a SHERRITT- GORDON 

Difficulties  arising  with  the  oper-  ®  plant,  at  a  niining  companies  and  oth-  Brownlee.  kJllLlllllll  1  Ul/Al/l/ll 

aUon  of  the  sulphur  deposits  in  the  ®®st  for  the  720,000  tons  of  ore  han-  in  the  production  of  co-  The  existing  regulations  covering  _ _ 

United  States,  combined  with  the  at  a  net  profit  of  some  according  to  advices  from  oil  and  gas  leases,  said  the  pr^emier,  Company  Hopes  to  Shio  Con- 

success  of  recent  experiments  for  $2,190,000.  ,  ..  ^oj-th  is  receiving  considerable  continued  undisturbed,  but,  .  cl 

the  use  of  pyrite  and  similar  ores  McIntyre  has  the  lowest  Issued  attention  among  the  producers  of  of  course,  will.be  subject  to  any  centrates  Shortly  After  First 


body  exists. 

Difficulties  arising  with  the  oper- 


A  production  of  $5,840,000  is  thus 
indicated  from  the  new  plant,  at  a 


rather  than  discourage  -development 
was  the  assurance  by  Premier  J.  E. 


The  existing  regulations  covering 


POWER  AVAILABLE 
SHERRITT-GORDON 


success  of  recent  experiments  for  , 

the  use  of  pyrite  and  similar  ores  McIntyre  has  the  lowest  Issued  | 
for  the  production  of  various  sul-  capital  of  any  gold  mining 
phur  compounds,  has  again  directed  (n-  Ontario,  having  only 


capital  of  any  gold  mining  company  ,  p_h-.it  nroi  wTipre  for  some  changes  that  may  be  considered  ad- 
in  Ontario,  having  only  798,000  ‘  result ’of  the  poor  prices  visablo  after  a  careful  study  of  con- 

eOiaras  nut  ct  on/1  in  o-  A  nrnfit  /of  !t9_  Time,  aS  rCSUH,  Ul  lUC  ,P„„tolnl,.  /,ol/l  Afn  Uf/on/n- 


centrates  Shortly  After  First 
of  the  Year 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


attention  to  the  Algoma  deposits,  shares  outstanding.  A  profit  of  ?2,-  r,  ,  ’  '  the  nroduction  of  cobalt  has  ditions.  Certainly,  said  Mr.  Brown- 

Duriag  the  war  a  considerable  190,000  annually"  would  amount"  to K  rppplvln^  aan  increasing  meas- M®®-  any  new  requirements  imposed 
quantity  of  pyrites  ore  was  mined  $2.65  per  share,  as  compared  withl''®®“  receiving  aan  increasi  ig  |  ^  __  . . . . ^  __ 


by  the  Nichols  Chemical  Co.,  near  the  current  dividend  rate  of  $1  per 
Goudreau,  but  the  falling  off  of  tbe  share  annually. 


demand  occasioned  by  the  war  and  — - - — — -— — 

tbe  exploitation  of  the  Southern  U.  S.  Exports  Refined 
United  States  fields,  where  produc-  Lead  A 

tlon  costs  were  cheaper,  caused  the  _ 

operations  here  to  be  suspended.  Tmnnrta  of  Conner  in 


rmions.  (.crtainiy,  sam  .vir.  crown-  Winnipeg.— About  360  men  are  at .  .  . .  ' 

lee,  any  new  requirements  imposed  present  employed  at  the  Sherritt-  - - — ~  ^ - 

.,  pp  i;v/.i.p.ucu  »iup  ure  of  att'ention  ^®  retroactive,  and  oil  op-  Gordon.  It  is  expected  that  power  raid  enclosed  and  two  double  drum,  put  Into  effect  as  a  result  of  the 

idend  rate  of  $1  per  p^gj  cobalt  el-ators  need  have  no  worry.  .^vill  be  available  at  the  property  by  hoists  are  being  installed.  A  hollow  j  somewhat  unsatisfactory  conditions 

has  been  produced  as  a  by-product  "The  only  point  now  in  the  mind  July  1.  and  will  cost  the  company  U'®  steel  frame  addition  to  the  regarding  copper  prices  and  the 
_  J  -  -  of  silver.  In  the  ordinary  treatment  of  the  government  that  may  require  $38  per  h.p.  The  company’s  officers  power  house  is  completed  and  two  market  for  red  metals.  ''  " 

Kenned  pf  silver  a  great  proportion  of  the  attention  is  the  credit  system,  a  mat-  hope  to  be  in  a  position  to  ship  con-  vertical  compressors  are  being  in- j  are  being  maintained  al 

Lead  Are  Higher,  cobalt  was  lost,  concentrates  run-  ter  already  dealt  with  in  the  recom-  centrates  shortly  after  the  first  of  stalled.  Preparations  are  under  high  schedule  rate,  w 
- r-  ning  only  as  high  as  6  or  7  per  cent,  mendations  of  the  federal  govern-  the  year.  way  for  the  erection  of  a  70  ft.  high  ;  centrator  producing  ai 


power  house  is  completed  and  two  market  for  red  metals.  Operations 
vertical  compressors  are  being  in-  j  are  being  maintained  at  their  former 
stalled.  Preparations  are  under  high  schedule  rate,  with  the  con- 
way  for  the  erection  of  a  70  ft.  high ;  centrator  producing  at  the  rate  of 


tured  form  to  the  United  States  Development  of  the  new  reagent  checked  up  and  tightened  somewhat,  wfth  construction  plans  at  the  pro-  Underground  development  at  the ;  announced,  and  tills  rate  will  be 
method  of  getting  the  sulphur  out  of  amounted  to  22.294  metric  tons  in  which  may  be  manufactured  in  Can-  but  that  is  the  only  feature  of  the  perty.  The  main  working  shaft,  main  shaft  has  been  done  in  ore  maintained  for  some  time  to  come; 

the  ground  was  to  force  live  steam  ^jgy  against  32,186  tons  in  April  and  ada,  means  that  the  annual  produc-  regulations  the  government  at  pres-  No.  3  at  the  west  end  of  the  proper-  which  is  reported  to  average  6  per  |  in  fact,  no  plans  have  been  given 

into  the  sulphur  bed,  melting  the  28,219  tons  in  March,"  according  to  tion  of  cobalt  from  the  same  amount  ent  has  in  mind  as  possibly  in  need  ty,  620  ft.  east  of  the  east  line  cf  cent,  copper  and  car  samples  from  j  consideration  for  reductions  in  any 
sulphur  making  it  possible  to  ^njerjean  Bureau  of  Metal  Statis-  of  ore  may  be  doubled  in  future,  of  attention,”  said  Mr.  Brownlee.  the  Ook  claim,  is  down  to  683  ft.  on  over  1,000  ft.  of  drifts  and  raises  on:  of  the  departments. 

t*®®-  The  Agaunico  Mine,  which  Is  oper-  The  transfer  of  the  natural  re-  the  incline  and  st.ations  are  cut  at  the  fir.st  three  levels  are  stated  toj  Regarding  the  dividend,  the  pre- 

/.Wo  hat  Exports  of  refined  metal  from  the  ated  entirely  on  cobalt  ores,  is  re-  sources,  he  said,  would  be  complet-  the  200,  350,  500  and  650  ft.  levels,  grade  5.15  per  cent,  copper,  3.10  per'  gident  stated  that  a  payment  at  the 

tho^f  (a  /Vanoor  tho  o.fnor  hl-itoiT  United  States  totalled  34,090  tons  in  ported  to  have  tentative  plans  for  a  ed  some  time  this  fall.  There  has  The  shaft  is  sunk  at  an  incline  of  cent,  zinc  80  cents  iii  gold  and  48  rate  of  $2  per  annum  wa.s  due  and 

-tool  ihroptill  throi?7h  ana  iiolifv  ®sainst  20,376  tons  in  April,  cobalt  mill,  Mr.  Halford  stated  that  been  some"  hesitation  on  the  part  of  51  degrees.  A  loading  pocket  has  cents  in  silver,  with  22  per  cent,  in-  would  be  paid  on  July  2.  He  further 

tnl  tho  finlnW  over  tho  16,464  tons  in  March.  -  in  order  to  supply  "flotagen”,  as  the  operators,  some  of  then)  large,  fully  been  cut  at  600  ft.  and  the  timber  soluble  material.  intimated  that  there  was  no  inten- 

wlth  a  roliltant  heavv  loss  ^  Imports  of  lead  in  unmanufactur-  new  reagent  is  called,  to  the  other  financed  companies,  as  to  entering  construction  work  is  proceeding.  - — - —  tion  of  suspending  payments  des- 

_ y  ed  form  by  Great  Britain  amou'nted  niills'of  the  camp,  a  comparatively  tho  Alberta  field  in  view  of  the  The  excav-ation  of  the  crusher  sta-  Norandsi  Contemplates  ■  pite  the  fact  that  copper  prices  are 

■Wnrkinir  hv  hnniV  n  orow  nf  Ttion  27,925  tons  in  May,  against  30,924  few  minor  clianges  would  have  to  pending  transfer  of  the  natural  re-  tion  at  500  ft.  is  completed  and  In  PnK/.-u  i  holding  at  around  12  cents  per 

Is  said  to  have  onened  iin  some  «'ood  tons  .In _ April  and  .  ,20./388  .  tons,,  in.  made  in  the  existing  plants.  .i-ources  froni  federal  ^o  provi^ial  awaits  the  installation  of  its  equip-  I'O  L-nange  In  rOllCy  p^umj  fJ^^f  Noranda  has  given 

ni-a  nr,  -urhav  io  irnrvn/Ti  as  tho  Kov-  March,  accordiug  to  Amcrican  Bu-  Production  of  cobalt  last  year  control.  Th*  announceinonl  of  Pre-  ment.  The  primary  crushing  will  — -  _  consideration  to  the  future  and  is  in 


Imports  of,  copper  In  unmanufac-|  with  recoveries  around  50  percent,  ment  service.  This  may  have  to  be  Steady  progress  is  being  made  steel  head  frame  at  No.  1  east  shaft.  1  600  to  700  tons  daily,  Mr 


Underground  development  at  the ;  announced,  and  tills  rate  will  be 


steam  breaking  through  and  liquify¬ 
ing  the  sulphur  over  the  large  area 
with  a  resultant  heavy  loss. 


Working  by  hand,  a  crew  of  men  2°"®,  ona’  in  u®"'  . 

Is  said  to  have  opened  up  some  good  (®as -.^-•(^P-ril  nad^. ,26^3  .  ..  he  made  in  the  existing  plants. 

-  “  .  March,  according  to  Amcrican  Bu-  t* — 1. nf  /,/^haif  ia=t  /• 


Noranda  Contemplates 

No  Change  In  Policy 


ore  on  what  is  known  as  the  Key- 


Rtnne  vp7nrt  the^W  fi^Me^eT  of  The  r®®^  ^1®^“!  Statistics.  from  Ontario  had  a  value  of  $1,801,- /  niier  Broiiwlee  should  remove  any  be  done  at  this  station.  Tho  build-  Toronto  Bureau  The  i.inancini  Timor  1  ^  gu  demands  01 

Animikin  Mine  near  Fort  Exports  of  refined  lead  from  the  915,  the  highest  since  1925,  when  such  concern.  ing  to  house  the  main  crushing  Toronto.  —  Directors  of  Noranda  dividend  account. 

Teeordinl  to  word  from  th^  United  States  totalled  6,171  tons  in  $2,328,517  worth  was  marketed. _ _  Plant,  which  will  be  on  the  surface,  Mines.  Ltd.,  have  made  no  change  in  1  - ^ - 

fhoiXs  Throve  is  now  belnc  May  against  4,472  tons  in  April  and  Ontario  for  a  large  number  of  is  now  completed.  The  concentrator  policy  as  announced  at  the  annual 

hand  niPkPd  and  baeeed  for  shin-  5.325  tons  in  Jlarch.  Expo.rj.s  of  un-  .. years  has  supplied  approximatclv  50  the  output  has  considejiible  signifi-  mill  building  will  be  175  ft.  by  160  meeting  la.st  spring,  nor  is  any  such  The  FinancuU  Times  reaches  < 

mJnt  Th«  vein  is  now  said  to  have  manufactured  lead  from  Canada  per  "cent-  of  th®  world’s  require-  cance,  and  may  mean  a  new,  if  lim-  ft.  and  the  foundation  work  for  this  action  contemplated,  stated  J.  Y.  class  of  people  who  are  interested 

heen  onened  nn  for  more  than  35  amounted. .tOL_9,2ha._tons...Jn-_.May..  ments- in- this  mineral,  so  that  the  ited,  lease,  ol  life- fur— the  Cobalt  is  well  under  way.  At  the  main  shaft  Murdoch,  president.  No  curtailment  j  pd  able  to  buy  investment  secori. 

fee)  ^  against  6,081  tons  in  April  and  10,- 1  developments  tending  to  increase  camp.  the  steel  head-frame  is  completed  in  mining  or  production  has  been*  ties, 

194  tons  in  March. 


ing  to  house  the  main  crushing  Toronto.  Directois  of  Noranda  dividend  account, 
plant,  which  will  be  on  the  surface,  Mines,  Ltd.,  have  made  no  change  in  |  ^ 

is  now  completed.  The  concentrator  policy  as  announced  at  the  annual 


intimated  that  there  was  no  inten¬ 
tion  of  suspending  payments  des¬ 
pite  the  fact  that  copper  prices  are 
now  holding  at  around  12  cents  per 
pound  and  that  Noranda  has  given 
consideration  to  the  future  and  is  in 
a  position  to  meet  all  demands  on 


cs  reaches  a 
are  interested ' 
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LOW  PRICES  OF 
METALS  CREATING 
MORE  INTEREST 

'  Successful  Exploitation  of  Porcu¬ 
pine  and  Kirkland  Lake 
Gold  Fields 

PRODUCTION  HIGHER 

Possibility  of  Canada’s  Output 
of  Gold  Surpassing  That  of 
United  States  During  the  Year 
1930  ..  _ 


ore  have  recently  been  made  on  the 
Sth  and  Oth  levels. 

There  is  a  possibility  that  the  Can¬ 
adian  production  of  Rold  in  Iti.lO 
may  exceed  that  of  the  I’ntted 
States,  and  that  Canada  ii’.ay  thus 
lake  seennd  place  amons  world  pro¬ 
ducers.  The  Canadian  output  In  1!)2tt 
amounted  to  1.027.205  ounces  valued 
at  $:?0.S4n,722. 

COMPREHENSIVE 
SURVEY  PARTIES 
WILL  MAP  AREAS 

Geological  Survey  Will  Have 
58  Parties  in  the 
Field 


ECONOMIC  FEATURES 


The  present  low  prices  of  some  of 
the  metals,  such  as  copper,  lead, 
rine  and  silver,  will  no  doubt  lead  to 
areater  interest  beiPE  taken  in  the 
'inndian  cold  minine  industry. 

.s  iys  .\rthur  Buisson.  of  the  Mines 
Branch  of  the  Itominion  Itepartment  i  partie.s  in  the  field 
fif  5fines.  is  deservina  of  greater  re- 1  Thirty-six  of  these,  an 
coenitlon  because  of  the  success 
achieved  by  it  in  recent  years. 

G-oM  has  been  found  in  every  pro- 
vinee  of  ranada  except  Prince  Kd- 
ward  Island,  but  the  chief  source  of 
p-oduction  is  the  Kold-bearinc 


quart,’’  deposits  of  the  Porcupine  and  j  "J"  mvosti 
Kirkland  I,ake  districts  of  Ontario.  ‘ 

which  .'irc  responsible  for  more  than 
per  rent,  of  the  total  output.  Brit¬ 
ish  folumbia.  the  second  pokl-pro- 
d  icins:  province,  derives  a  small 
p.ivt  of  its  output  from  placer.s  and 
.some  from  jrold-quartz  veins  work¬ 
ed  exclusively  for  their  pold-silver 
content,  but  much  the  frreater  part 
comes  as  ,a  by-product  from  its  base 
metal  sulphide  ores.  Quebec  has  now 
a  considerable  cold  production  ob- 
f. lined  from  hiph  prade  pold-eopper 
ilphide  ores  and  also  a  smaller 


The  fjeolopical  Survey  will  have 
this  tear, 
four  .sub- 
parties,  will  be  enpaped  in  peolopi- 
cal  work  maiipinp,  invesiipation  of 
mineral  deposits,  water  supply  and 
other  economic  features,  and  scien¬ 
tific  investipations.  Thirteen  will 
m.tke  lopoprapbical  surveys.  Three 
lie  peophysical  methods 
of  prospeciinp.  and  two  will  collect 
specimens  for  the  National  Museum 
These  partie.s  wilt  be  distributed 
over  most  of  Canaria.  The  most 
northerly  one  will  b“  near  Chester¬ 
field  Inlet  on  Hud.son  Bay  in  lati¬ 
tude  fio  deprees;  the  most  westerly 
one  will  be  in  Yukon,  and  the  most 
easterly  at  Sydney.  ^.'.S. 

.About  two  hundred  and  forty  per 
sons  will  be  employed.  Of  these  4<) 
are  permanent  Survey  officers  in 
charpe  of  parties.  Kleven  other 
parties  will  bo  in  charpe  of  unl- 


amounr  contained  in  lead,  zinc,  andiversit.v  teachers  or  specialists  from 


other  institutions,  who  are  employed 
durinp  the  field  season.  These  heads 
of  parlies  will  be  assisted- by  11 
university  students  in  peolopy  and 
enpineerinp.  Ten  of  these  student 
assistants  have  been  assipned  inves 
tipations  which  will  be  the  subjects 
for  their  doctorate  thesis  studies  at 
universities  in  Canada,  Itnited  States 
and  England.  The  remainder,  about 
7n  in  number,  eomprise  cooks,  pack¬ 
ers,  canoemen  and  other  field  help, 
mostly  white  but  includin.p  a  few 
Indians  and  Eskimos. 


copper  concentrates  exported  for 
t-eatment.  l/ode  pold  is  recovered 
from  auriferous  quartz  veins  In: 

Manitoba  and  Nova  Scotia.  The  Yu-] 
kon  output,  is  mainly  placer  poid.  i 
Puctcp  the  last  twenty  years,  ow-! 

Inp  to  the  discovery  and  successful  i 
exploitation  of  the  Poreupine  and' 

Kirkland  I^ake  gold  fields  of  north- j 
ern  Ontario,  there  has  been  a  steady  i 
increase  in  production.  New  plant  i 
‘  cop.struction  and  extensions  under  | 
wav  promise  a  further  increase  in: 
lOSi*.  i 

In  the  Porcupine  area,  Hollingerl 
is  showing  improvement  in  grade  of  I 
ore  .and  in  tonnage  treated,  the  lat-l 
ter  being  approximately  4,650  tons ! 
daily  in  .March.  McIntyre  appears  1 
to  have  met  with  much  success  In! 

the  development  of  its  new  lower]  - 

levels  and  is  running  its  old  mill  at  i  Liquid  Assets  of  $3,122,247  in 
l.oiif)  tons  daily.  It  Is  understood 
that  the  company  is  considering  the 
erection  of  a  new  mill  with  a  capa¬ 
city  of  2.00(>  to  2,500  tons  daily. 

DomiC’s  15fK)  ton  mill  was  destroyed 
by  fire  last  autumn  and  a  new  plant 
of  the  same  capacity  Is  at  present 
under  construction.  Vlpond  Is  meet¬ 
ing  with  continued  success  and  is 
gradually  Increasing  its  output.whlle 
at  the  Coniaurum  property  an  in¬ 
tensive  campaign  of  underground 
exploration  Is  in  progress. 

In  the  Kirkland  Lake  area.  Lake 
Short  is  undertaking  a  large  pro¬ 
gram  of  development,  construction 
and  expansion,  which  is  expected  to 
be  completed  by  .July  and  Includes 
increasing  the  milling  capacity  from 
1300  to  2000  tons  daily.  The  ex¬ 
tensive  development  program  laid 
nut  for  Teck-Hughes  a  few  years 


NIPISSING  MINES 
OPERATE  AT  LOSS 


June  Shows  Decline  of 
$119,073 


Toronto. —  That  operations  of  NT- 
pisslng  Mining  Co.,  Limited,  are  be¬ 
ing  conducted  at  a  loss,  even  with¬ 
out  the  payment  of  dividends,  is  in¬ 
dicated  by  the  latest  financial  re¬ 
port  issued  by  the  company.  Accord¬ 
ing  to  an  official  statement,  as  of 
.Tune  14,  1930,  cash  In  banks,  gov¬ 
ernment  securities,  provincial,  in¬ 
dustrial  and  railro.ad  bonds  and  In¬ 
vestments,  held  by  the  company 
amounted  to  $2,828,884,  while  the 
value  of  bullion  and  ore  on  hand 
and  in  proce.ss  as  of  that  date  stood 
at  $293,363.  making  total  liquid  a.s- 
sets  of  $3,122,247.  This  total  com¬ 
pares  with  $3,241,320  in  March  15 
1930,  and  therefore  shows  a  decline 
ago  has  adv’anced  considerably.  Con- '  $119,073.  The  quarterly  dividend 

nections  between  the  two  malnitci  shareholders  of  Nipissing  Mines 
shafts  should  be  completed  at  the  I  Co.,  Ltd.,  amounts  to  $990,000,  so 
2.5th  level  about  mid-summer.  Ore  that  the  total  decrease  aside  from 
of  good  grade  has  been  opened  up  j  this  item  is  $29,073. 
on  all  The  new  levels  but  as  yet 
only  a  limited  am.otmt  of  work  lias 
l-een  done  below  the  21st  level, 

Teck-Hughe.s  has  started  the  con¬ 
struction  of  a  new  3-50  ton  unit, 


NEW  DOMINION  TAX 
ON  MINING  STOCKS 
EFFECTS  SAVINGS 

Basis  of  Taxation  Saves  Trading 
Public  Between  33  and  99 
Per  Cent. 

DECRE/^ES  VARY 

Beginning  .hily  1,  Mr.  Dunning's 
new  Dominion  sales  tax  becomes  cf- 
feetivc  on  .sales  of  nilninp  stocks  on 
I  the  Blandard  Stock  &  Mining  Kx- 
change.  The  new  tax  will  eft'oet  a 
saving  of  from  33  to  99  per  rent,  to 
the  trading  publie,  the  percentage  of 
derrease  varying  .qccording  to  the 
priee  of  the  stork  traded. 

,  The  new  basis  of  taxation  Intro¬ 
duced  by  Mr.  Dunning  to  take  effect 
on  the  first  of  .Inly  will  be  as  fol¬ 
lows  ; 

On  shares  selling  .-it  less  than 
$1.00.  1  10  of  I'/b  of  the  money  In¬ 
volved. 

On  shares  selling  at  $1.00  and 
over,  but  not  more  than  $.5.00,  ',4 
per  rent,  per  share. 

On  sh,ire.s  selling  over  $5.00,  but 
not  more  than  $25.00,  1  rent  per 
share. 

On  shares  selling  at  more  than 
$25.00,  hut  not  more  than  $50.00,  2 
cents  per  share. 

On  shares  selling  at  more  than 
$50.00.  hut  not  more  than  $75.00,  3 
cents  per  share. 

On  sh,-)rcs  selling  at  more  than 
$75.00,  but  not  more  than  $150.00,  4 
rents  per  share. 

On  shares  selling  at  more  than 
$150.00,  5  cents  per  share. 

In  the  first  five  months  of  the 
rurrent  year  ending  May  31st.  the 
Standard  Stock  &  Mining  Exchange 
collected  and  paid  the  Dominion 
Government  over  $282,000  in  sales 
taxes.  Since  the  old  Robb  tax  be¬ 
came  effective  in  July,  1029,  the  ex¬ 
change  has  collected  and  paid  the 
Federal  Government  for  sales  taxes 
approximately  $935,000.  The  fol¬ 
lowing  table  shows  the  saving  In 
taxes  which  will  be  made  on  stocks 
priced  from  1  rent  to  $24  after  July 
1st.  The  prices  are  those  quoted 
at  the  close  of  business  on  Wednes¬ 
day  night; 


encountered  in  place  at  depth  and 
that  they  may  jirove  even  better. 

Owing  to  the  dip  of  the  veins  hems 
steeper  than  was  calculated,  the  first 
ore  bodies  have  liecn  cut  much 
•«ooner  than  was  pxpected.  and  the 
Company  is  now  well  ahead  of  its 
schedule. 

The  property  is  high-grade  and 
the  various  veins  showing  on  the 
surface,  and  in  the  upper  workings, 
indicate  a  large  lonnage.  The  whole 
problem  is  whether  these  veins  per¬ 
sist  at  depth,  and  the  answer,  so  far, 
has  been  extremely  satisfactory. 


shows  total  assets  of  $2,131,793,  in¬ 
cluding  cash  in  bank  of  only  $20.11. 
Other  assets  are  not  liquid.  Liabili¬ 
ties  include  one  item  of  accounts 
payable  amounting  to  $925,  and  de¬ 
mand  loans  from  directors  with  ac¬ 
crued  interest,  $38,519. 
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TREADWELL  YUKON 
ORE  AREA  LARGE 

Stopingi  Area  Increased  to  125,* 
000  Square  Feet  on  $00- 
Foot  Level 

Treadwell  Yukon  experts  to  start 
crosscutting  northward  to  the  zone 
at  the  1,500  foot  level,  shortly.  Dur¬ 
ing  the  past  two  weeks  station  rut¬ 
ting  has  been  in  progress.  The 
crosscut  has  hetween  400  and  500  ft, 
to  go  before  it  rearhes  the  fault  zone 
in  which  the  ore  bodies  oernr,  .As 
there  appears  to  he  somewhat  of  ,q 
rake  to  the  ore  it  l.s  po.ssible  that 
some  driving  will  have  to  be  done 
before  the  most  favorable  area  i.s 
reached.  On  the  other  band,  a  rrnss- 
eut  ma.v  intercept  ore  imniedintely. 
It  is  worth  noting  that  the  500  ft. 
lever  rrossrut  from  the  shaft  cn-| 
countered  very  little  ore.  but  'mlv 
a  few  feet  of  drilling  w-as  needed  loj 
secure  ore  In  four  bodies  both  ea.st , 
and  west  of  the  rrosse.tif.  I 

Tt  Is  officially  stated  that  the  .'’op-! 
ing  area  of  ore  on  the  500  ft.  level 
has  been  increa.sed  to  125.000  sq.  ft  . 
indicative  of  l.250,nnn  tons  per  hun¬ 
dred  feet  of  depth.  President  Fred 
W.  Bradley  last  Alarch  said  ihat  73.- 
000  square  fret  of  stoping  area  was 
apparent  then. 

Xlekel  Content,  Slgnffieant. 

Contributing  to  the  enmurage- 
menl  over  Treadwell  Yukon's  out¬ 
look  i.s  the  offirial  statement  that  a 
cro.sseut  on  t  he  foot  wall  side  has 
gone  through  75  feet  of  ore  which 
will  carr.v  three  per  cent,  copper, 
almost  $1  per  ton  gold  and  .42  peri 
cent,  nickel.  The  nickel  content  of] 
nearly  one  half  of  one  per  cer.t.  is 
significant. 

If  the  1.500  ft.  level  ahow.s  re.sults 
similar  to  those  on  the  500  the  erec¬ 
tion  of  load,  zinc  and  copper  recov¬ 
ery  w’orks  will  be  started.  l-ast 
March  the  outlook  was  for  plant.5  to 
reduce  2,000  tons  of  ore  dail.v. 
Growth  in  stoping  area  on  the  .500  ft. 
level  may  result  In  the  size  of  the 
initial  plants  being  increased.  . 


J.  C.  Dallas  Returns 

From  Trip  Abroad 

fnlunry  Biirrnii  Thp  FInnnrIiiI  Time* 

Calgary. — .1.  C.  Dallas,  viee-pre.si- 
dent  and  managing  director  of  Cal- 
niont*  Oils  IJniiteii.  who  returned 
recently  from  .a  trip  to  the  Old 
Country,  states  that  he  found  eon- 
sirierablc  interest  in  Alberta  oil  on 
the  part  of  financial  men  in  Eng¬ 
land. 

"Their  interest  was  considerably 
quickened,  e.speeially  with  regard  to 
t'alnionl,  by  the  nows  of  bringing  in' 
t’almnnt  No.  2."  .Mr.  Dallas  said. 

“They  are  watehing  developments 
in  the  newer  fields  very  closely, in- 1 
eluding  operations  in  the  Red  Cou¬ 
lee  field,  and  T  had  numerous  en¬ 
quiries  from  shareholder.s  in  Alber¬ 
to  romp.anies  and  prospective  inven¬ 
tors,  ] 

"I  am  very  pleaised  to  he  hack  ini 
Galgary,  and  to  see  conditions  look¬ 
ing  so  very  favorable  in  Turner  j 
Valley,  where  so  many  wells  are] 
on  the  eye  of  production. 

One  of  the  chief  purposes  of  Mr.! 
D.a,llas’  trip  was  to  acquaint  the 
numeroiKs  shar^holdera  of  Calmont 
with  the  progress  of  the  company. 
AVhile  in  England  he  made  his  head¬ 
quarters  at  the  hranrh  office  of 
Quaker  Finance  Corporation  Limited 
at  14  Hanover  Square.  T,ondon, 
Quaker  Finance  is  the  fiscal  agent 
for  Falmont.  It  opened  the  London 
office  after  5rr.  Dallas  placed  a 
block  of  Calmont  shares  .among 
British  shareholders. 


CALMONT  OILS,  LIMITED 


Calmont  No.  7  hit  the  famous  pro¬ 
ducing  limestone  in  Turner  Valley  at 
a  depth  of  4962  feet.  This  well  is  on 
the  same  lease  as  Calmont  No.  2 — 
the  biggest  “gasser.”  in  the  field. 
Production  should  be  obtained  within 
approximately  150  feet. 


WE  AOnSE 
THE  PERCHASB 
OF  CAIiMOXT 
Oll.S,  OUTRIGHT 


Calmont  No.  1  at  203  feet  in  the  lime 
is  now  gassing  and  production  is 
expected  any  day. 

Calmont  No.  2  is  still  maintaining  its 
tremendous  volume  of  over  42,000,000 
cubic  feet  of  wet  gas  daily.  ,  ' 


Qoaker  Finance  Corporation  Limited 
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CALGARY 


Bidf'ood 


Consolidated 

Plan  Re  organization. 


Torontn.  —  Plans  are  now  being 
prepared  by  the  directors  for  reor¬ 
ganization  of  Bidgood  Consnlidated. 
When  these  arc  worked  out  they  will 
he  .submitted  to  the  shareholders 
for  approval.  Tt  is  probable  that  a 
meeting  will  be  held  tn  July,  and,  if 
financing  proposals  are  carried  out 
successfully,  then  the  property  will 
he  operating  again  next  fall.  The 
new'  company  will  probably  be  call¬ 
ed  Bidgood  Mines  and  will  have  a 
capital  of  $3,590,000  In  dollar  shares. 
It  Is  the  present  Intention  to  give 
shareholders  of  the  company  one 
share  of  new  for  every  five  now’ 
held,  which  will  consume  approx¬ 
imately  950,000  shares. 


Granada  Has  Ample  Ore 

To  Supply  New  Mills 

The  new  mill  at  Granada  Rouju 
Mines  turned  over  for  the  first  time 
last  week,  according  to  information 
from  the  north.  As  soon  as  the  mill 
has  been  tuned  up  it  is  stated  that 
It  will  be  started  on  production  han¬ 
dling  ,50  tons  dally.  The  new  mill 
has  a  capacity  of  200  tons  daily,  and 
it  Is  understood  that  production  w’lll 
bo  gradually  stepped  up  as  the  ma¬ 
chinery  is  run  In. 

In  a  statement  received  from 
Robert  Gamble,  recently,  it  was 


stated  that  there  is  sufficient  ,  ore 
available  to  maintain  mill  .opera¬ 
tions  for  a  considerable  time.  De- i 
velopment  w’ork  at  the  mine  (s  be¬ 
ing  proceeded  with. 

On  the  625  foot  horizon  the  ore 
shoot  has  been  lengthened  east  and 
west  for  a  distance  of  more  than, 
200  feet,  giving  a  total- length  to  the  ' 
vein  on  this  lei’el  of  about, 600  feet.  | 
The  ore  is  said  to  average  $15  to  the  | 
ton  over  stoping  width.  AVork  on . 
the  500  foot  level  is  also  making 
.satisfactory  progress,  and  .mother  sec¬ 
tions  of  the  mine  show  corre^ond- 
Ing  improvement.  Insofar  as  miner¬ 
alization  and  development  work  are , 
concerned. 


PEND  OREILLE’S 
PLANS  UNCERTAIN 

Power  Situation  Undetermined ' 
— When  Cleared  Original  Pro- 
granune  Will  Continue 


which  will  increase  the  milling  ca¬ 
pacity  to  a  total  of  1,250  tons  per 
day.  Kirkland  Lake  Gold,  which 
has  the  distinction  of  having  the 
deepest  shaft  14100  feet)  In  Canada, 
has  recently  opened  up  some  high 
grade  ore  on  the  3875  foot  level  and 
,  is  proeeeding  with  development  on 
the  4000  foot  level.  Conditions  at 
Wrieht  Hargreaves  have  been  im¬ 
proving  gradually  during 
year  and  the  mill  will 


It  is  not  believed  that  operations 
at  Cobalt  were  responsible  for  any¬ 
thing  like  this  amount  of  loss,  but 
that  the  expen.se  of  diamond  drilling 
and  other  exploration  at  the  com¬ 
pany’s  Reindeer  I.«ake  claims  ac¬ 
counted  for  most  of  it. 


Plan  Resumption  At 

Tough  Oakes  Property 


Toronto  niirrnti  Thr  KlniinrlHl  Timm 

i  Toronto. — Another  chapter  in  the 
hi.story  of  the  Tough-Oakes  Mine  of 
the  past i  •’^■''kland  Lake  was  opened  when 
probably  I  the  property  was  optioned  to  K.  A. 
soon  be  operating  again  at  it.s  full  i  MaePhadyen  by  the  bondholders  of 
capacity  of  750  tons  daily.  The  new  ] 'Tough-Oakes-Burnside  Mines,  Ltd., 
poo  inn  mill  of  the  Howey  mine  inj’P’'Io'’  oJi  agreement  completed  here, 
the  Red  Lake  area  of  western  On- 1  term.s  of  the  option  w’cre  not 
tario  should  add  to  Ontario’s  pro- j are  understood  to  be 
duetion,  and  the  ererfion  of  small  ^•«ffoctly  favorable,  no  payment  be- 
milis  i.s  being  considered  or  is  under]  'og  required  until  the  end  of  the 
way  at  several  other  properties.  |  current  year.  A  substantial  e^'pcn 


The  completion  of  the  vast  con¬ 
struction  program  of  the  Interna¬ 
tional  Nickel  Company  at  Sudbury  I 
Should  bring  about  a  substantial  in-  I 
crease  in  gold  prodiietion.  Here  the: 
gold  is  recovered  from  the  treatment 
of  the  Sudbury  nickel-copper  ores.  | 
The  Noranda  mine  in  western  i 
Quebec  was  a.n  important  producer  j 
of  gold  In  1929  and  a  subtsantlal  in-j 
crease  in  production  in  19.30  is  ex- 1 
pected  from  this  source,  as  Impor-  ; 
tant  discoveries  of  high  grade  gold  i 


Oro, 


Convido  Port 

Everywhere  sold. 

Everywhere 

admired. 

Everywhere  seen. 

Convido 
Port 


I  diture  on  exploration  and  develop- 
j  nient,  is  guaranteed  by  Mr.  Mac- 
I  Phadyen  during  the  intervening  pe 
riod  and  work  will  commence  al- 
I  most  immediately, 
j  The  Tough-Oake.s  .Mine  was  the 
original  discf>very  and  first  producer 
'  of  the  Kirkland  Lake  camp.'  Total 
I  production  of  the  mine  has  excreried 
I  $3,000,000  and  the  properly  is  equip¬ 
ped  with  modern  mining  plants.  .i 
cyanide  mill  capable  of  handlins250 
tons  of  ore  per  day  and  all  acces¬ 
sory  equipment  ami  building.s. 

It  is  not  known  as  yet  whether 
Mr.  .Mae.Phadycn  intends  to  finance 
the  venture  personally  or  to  co-op¬ 
erate  with  other  interests,  but  it  has 
been  Intimated  that  he  has  already 
been  approached  by  interests  W’ho 
are  anxious  to  participate. 


HOWEY  BALL  MILL 
SPEEDING  OUTPUT 

Anticipate  11,000  Tons  of  Mill¬ 
ed  Ore  For  June  Opera¬ 
tions 


H.  C.  Young,  manager  of  Howey 
Gold  Mines,  Limited,  reports  on  mill 
tonnage  as  follows: 

“For  the  first  fifteen  days  of  .Tune 
the  amount  of  ore  milled  was  5,469 
tons,  at  which  rate  we  would  he  get¬ 
ting  approximately  11,000  tons  for 
the  current  month  if  operations  con¬ 
tinue  as  for  the  first  half  of  the 
month.  This  w’orks  out  at  about 
365  tons  per  day.  We  have  had  the 
mills  up  to  over  400  ton.s  for  certain 
days,  but  due  to  mechanical  ineffi¬ 
ciency  in  the  operation  yon  will  note 
that  w-e  have  not  held  this  average. 

These  mechanical  defects  will  he 
eliminated  one  by  one  as  the  crew.s  I  nient 


Pend  Oreille  Mines  and  Metals 
Company  stockholders’  meeting  held 
In  Spokane  re-elected  old  directors 
except  Col.  H.  H.  Vuill,  who  was  re¬ 
placed  by  J.  H.  McFadyen,  of  Van¬ 
couver.  Stock  account  shows  1,296.- 
108  shares  outstanding  and  1,703,892 
in  the  treasury.  There  are  2,740 
stockholders  of  record,  of  whom 
2.461  are  In  Canada  and  150  in  Eng¬ 
land. 

Regarding  future  plans.  President 
L.  P.  Larsen  said:  “The  power  sit¬ 
uation  is  still  undetermined.  While 
your  company  owns  the  riparian  land 
or  shore  rights  to  these  power  sites, 
we  have  not  as  yet  been  able  to ' 
secure  the  necessary  governmental 
permission  to  go  ahead  with  con¬ 
struction.  Tt  is  believed,  however, 
that  this  situation  Is  rapidly  clearing 
out,  and  that  we  can  secure  the 
necessary  capital  to  proceed  with 
the  program  as  originally  outlined 
when  the  power  situation  Is  cleared.” 

“Tonnage  is  ample  to  justify  the 
program  of  equipment  as  originally  j 
proposed.  On  account  of  very  free  ] 
milling  characteristics  of  ore  and  ] 
extraordinarily  favorable  conditions, 
your  company  can,  when  properly 
equipped  for  large  tonnage  produc¬ 
tion.  produce  metal  at  lovver  costs 
than  any  present  producer.” 

Balance  sheet  shows  current  assets 
8211,652  and  current  liabilities  $14,- 
512. 

Questioned  by  shareholders.  Presi¬ 
dent  lyarsen  said  the  rights  exereisod 
by  shareholders  totalled  232.623  at 
$.5.  Parties  originally  interested  are 
ready  to  take  up  the  balance.  State- 
anri  balance  sheet  are  being 


iGASTON  and 
GEORfie 


iTRouBLe:  U/iTit  (who  says  Tm  NofI 
aeoCGE  IS,  you  r  IfSORMAL.GASTOM? 
ARE  NOT^NOlgMAL] 


THE 

DOW 

WAITERS 


1  DO  —  I  TrtIMK  YOO  Know  L/ER.Y  U/EU] 

you  ARE  r'  \i'(A  not  LE.Fr  ^ 

LEFT  H-ANDEDl  HAMDE-D; 


f 


Manitoba  Flin  Flon 

Completes  Trenching. 


get  broken  in,  to  their  jobs  and  we 
get  rid  of  some  feature.s,  which  have 
to  be  altered.  The.ve  delays  account 
for  an  operating  inefficiency  of  ap¬ 
proximately  lO'/c  on  operating,  of 
which  at  least  half  will  likely  he 
eliminated  very  quickly,  which 
would  give  iiB  a  further  Increased 
tonnage  on  the  half  month  of  over 
250  tons. 

Our  feeling  on  the  ball  mill  situa¬ 
tion  Is  that  the  hall  mills  as  they 
stand  will  do  approximately  450 
tons,  and  the  higher  speed  which  we 
will  obtain  when  Hardinge  sends  in 
the  new  pinions  will  likely  put  us 
well  over  500  ton.s  per  day.  We  have 
been  slow  reaching  this  objective, 
we  acknowledge.  However,  It  takes 
a  certain  length  of  time  for  ball  mill 
loads  to  w’ear  down  to  where  they 
are  grinding  efficlentl.v,  and  it  also 
takes  a  certain  length  of  time  to 
break  In  new  crews  to  our  particu¬ 
lar  problem.”' 


!  printed  and  mailed  to  all  sliarehold- 
:  ers  of  ret'ord. 


^0^1 


74,0 


Aged  30  years  in 
wood  and  bottled 
in  Oporto. 


Be  sure 
Convido. 


you  get 


I  U’InnIprK  nurrnu  Thr  Flnnnrlnl  Timet 

Winnipeg.  —  Manitoba  Min  Flon 
'  Mine.s  have  completed  a  program  of 
I  trenching  on  their  Iron  Horse  3  and 
Iron  Hor.se  6  mineral  claims  in  the 
j  Min  Flon  area.  According  to  re- 
!  porta  the  trenches  have  been  put 
across  a  wide  dyke  of  highly  sili¬ 
ceous.  material  carrying  pyrito  and 
chalcopyrite  and  some  zinc  blende. 
'Pho  company  ha.s  a  diamond  drill  on 
the  property  but  it  is  not  known 
when  it  w’ill  be  put  into  operation. 
Work  Is  now  being  done  on  their 
City  Deep  claim. 

The  Flan  Mining  Company  has 
been  granted  a  Dominion  charter 
with  a  capitalization  of  2,000,000 
shares  of  no  par  value  over  all  as¬ 
sets  of  the  Dixon  Mining  Co.,  which 
is  In  liquidation.  A  mining  plant 


Report  New  Vein  Cut 

By  Dalhousie  Mining 

Victoria.  — •  A  recent  report  from 
Angus  McLeod,  superintendent  at  the 
Tidewater  molybdenum  property  of 
the  Dalhousie  Mining  Co..  Ltd.,  near 
Alice  Arm,  states  that  another  sub- 
stantift.I  vein  of  good  ore  has  been 
cut,  .samples  of  which  are  being  for¬ 
warded  to  the  Company  here.  The 
rross-cut  was  into  the  ore  over  two  '  though  there  is 


feet  and  the  hanging  wall  had  not 
been  reached. 

Development  to  date  indicates  that 
the  substantial  bodies  of  ore,  met 
with  in  the  upper  workings,  will  he 


Thompson  Cadillac  Year’s 
Activities  Are  Outlined 

The  annual  report  of  Thomp.ann- 
Cadillac  Mine.s.  I.imiled,  together 
w’lth  notices  railing  the  annual 
meeting  for  July  4  at  .Sudbury,  has : 
been  mailed  to  shareholders.  Sub-; 
sequent  to  the  director.®’  report  of 
June  1,  1929.  the  exploration  andrie-; 
velopment  of  the  mine  was  contin 
lied  on  a  scale  commen.suraf e  with  | 
their  limited  finances,  until  the] 
middle  of  March.  1930,  when,  owing  j 
tn  lack  of  funds,  operation.®  werei 
suspended.  I 

During  the  period  under  review  j 
all  mine  workings  were  systemati-; 
rally  resampled  and  over  2,00o  as-j 
says  recorded  on  the  plans.  New  ^ 
survey.®  of  both  the  stirfare  and  un- i 
derground  W’ere  completed  and  fhei 
geology  mapped  with  the  assistance' 
of  the  geologi-Sts  of  the  Quebec  Bu¬ 
reau  of  Mines.  This  work  enabled: 
the  management  tf»  rr>niplle  gfolog-i 
ieal  plans  and  sectifjns  loactlcalb  ! 
identical  with  tlutse  on  the  adjt)in-| 
ing  O’Brien  property,  where  .several 
shoot.s  of  high  grade  ore  have-  . 
Iteen  developed.  SImiliir  shoot.s  of 
high  grade  ore  have  not  yet  heenj 
encountered  on  the  Thompson,  al-' 
apparent  struc-! 
whv  they  .sliould  not 


HOW  DO  YOU  LIGHT  A  L,,  J  CERTAINLY-’ 
ClCtARETTE  p  U/iTH  VOURJ^A LU/AYS  U/ltH  f 

Ij^lGt^T  lAAhj)  P\  ^ii^Y  right  hand) 


1  THOUGHT  .50  —  1 

NORMAL  PEOPLE] 

USE,  A  MATCH] 


BAH/J 


ANY^^/AY.GEoeae 
YOU  LUCE  DOW 


THAT'S  fAORE  THAN 

NORr\AL-ir  shows! 


OLD  STOCK  ALE-HjA  SUPERIOR 

FhaT  is  NORMALlk  I'^'^ELLIGEGIUS^ 


tural  reason 
occur. 

Fndergroiind  o|)Piations  during 
the  period  included  1.440  feet  of  rtja-, 
mond  drilling  and  707  feel  of  cio-s-: 
cuffing  and  drifting.  The  mine  i« 
and  all  necessary  supplies  for  the  i *o  charge  of  n  w.itchman.  ano 
carrying  on  of  a  diamond  drilling  ^’'fenses  during  the  shut-down  pe- 
campaign  have  been  moved  to  the  It*'’*  been  reduced  to  a  mml- 

Waverly  group  on  Beaver  Lake.  j  nium.  . 

The  balance  sheet  of  the  companj  * 


When  good  fellows 
get  to-gethcr 


1'..' ji^ 


':!■  I!' 


“If 


Old  Stock  Ale 

The  Prince  of^Ies 


I  GRAIN,  M 

BIG  IMPETUS  TO 
EXPLORATION  IN 
MANITOBA  AREAS 

RecSbrd  Activity  Reflection  of 
Near  Completion  Hudson 
Bay  Line 

PROSPECTORS  TIED  UP 


MINING  AND  OIL  NEWS 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  4,  1930 


and  the  Longyear  interests  having  IfAf  T  IllPI'n  AAITC 

NE  WS  I  no  official  figures  are  available  j;s  HvliLINuER  vUNu* 

-  to  tonnage,  etc.,  it  is  known  (hat  Ihe  AATIAMO  fl  mflP  I  f  1 

- ,  drilling  indicated  both  high  grade  l|l  llllllO  DAKoh  AU  I 

I  and  large  bo.dies  of  lower  grade  cop-  UniWUnV  \ 

per-nickel  ore. 


Mining  and  Oil  Briefs 


_  _ _ _  Action  Follows  Report  of  Field ' 

I  ^  ^  I  Shareholders  of  Sherritt  Gordon  Engineer  on  Encouraeing 

- — - - — _ — !  Mines  who  took  up  their  rights  —  ^  .  i 

James  Grant,  former  manager  of  held,  which  should  account  for  950,-  *'Gcently  offered  at  $2.00  per  share —  a  ues 

the  VVright-Hargreaves,  and  who  000  shares.  A  block  of  the  stock  reminded  that  Jul.v  1st  is  the  ;  • 

headed  the  group  which  recently  will  be  offered  to  the  public,  bring-  second  payment  The  highly  promising  gold  discov- 

purchased  the  old  Croesus  Mine,  in  ing  the  issued  shares  up  to  about  ^0  cents  a  share  came  due.  Two  ery  made  by  Joseph  Sharp  in  the 
the  Beattie-Munro  area,  is  now  said  1.500,000  shares,  leaving  2,000,000  Payments  are  due  on  Barbeau  Lake  section  of  the  Chibou- 

to  be  on  the  property.  presumablv|  shares  in  the  treasury.  The  revival  September  1st  and  November  1st.  Raman  district  was  followed  by  an 
preparing  for  an  exploration  and  of  the  Bidgood -.should  do  much  to  interest  of  6%  per  annum  be-  examination  \V.  P.  .Murdoch,  field  i 


development  program.  bring  back  interest  to  the  entire 

-  east  Kirkland  Lake  camp.  Some  of 

Ore  coming  from  the  South,  or  No.  the  more  advanced  prospects  in  this 


II  body  of  the  Lake  Shore  Mine  area  include  the  Uitchie,  Murphy  that  the  stock  quickly  slumped  un 

«  t".  u  *  yielding  a  higher  av-  and  Canadian  Kirkhand.  52.00  on  the  market,  the  res 

The  Pas.  —  with  the  Hudson  Bay  erage  gold  value  than  was  expected.  _ _  ponse  from  shareholders  was  natur 


ing  charged  on  all  payments  in  ar-  engineer  for  Hollinger  (Consolidated.! 
rears.  The  offering  was  made  As  a  result,  an  option  has  been  se- ' 
around  April  tst,  but  due  to  the  fact  cured  on  behalf  of  Hollinger.  The! 


that  the  stock  quickly  slumped  un-  discoveries  in  the  property  are  de- 

der  $2.00  on  the  market,  the  res-  scribed  as  follows; 

ponse  from  shareholders  was  natur-  The  main  vein,  which  is  of  blue 


DIVIDEND  NOTICES.  ETC 

/fBCTlIhrr — TT — I 

Mm  JBominion 

dTextileCo. 

HimitcB 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  Ono  and  Three- 
Quarter  per  rent.  on  the 

Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  ending 
June  30th,  1930,  payable  15th  July, 
to  shareholders  of  record  June  30th. 
1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treasurer. 
Montreal.  May  13th.  1930. 


Railway  In  Its  final  season  of  con-  The  production  from  this  mine  for  The  new  209  ton  cyanide  mill  at  ''’’y  >lmlted.  The  i^sue  was  under-  quartz  carrying  some  mispickleand  ADlIIDI  POWBF  &  PsOeT  Co. 
struction,  and  with  improved  pas-  the  month  of  June  may.  according  to  the  Seven  Troughs  Gold  .Mines,  a  Ne-  "  bitten,  however,  with  the  buyers  ""  LIMITED, 

senger  and  freight  service,  explora-  reliable  advice,  establish  a  record  of  vada  enterprise  in  which  many  Can-  receixms  a  10  per  cent,  discount  length  of  1.000  feet  w-ith  an  average  - 

r  58P0-00P.  this  being  the  period  adians  are  intere.sted.  is  now  com-  f™"]  payable  in  DIVIDEND  NOTICE, 

the  Bay  line  is  tributary. has  started  of  the  general  annual  clean-up.  The  plefed  with  the  exception  of  a  few  stock.  The  funds  are  required  to  ' , ]''"®,/®®“®'’.®’  *^^'®  been  lom-  - 

?ir«f  1  '”‘°®  going  through  the  minor  details  that  will  .soon  be  taken  tli®  P'-®P®j‘‘y  >Pt"P''°duction  pleted  all  showing  f^^^  ^'^tice  is  hereby  given  that  a 

Several  companies  and  mill  Is  said  to  hold  around  $14,  from  care  of.'  Recent  developments  in  the  ""  <'i®  Proposed  capacity  of  1,500  the  entire  width  and  to  a  depth  of  ^.^rterly  dividend  of  one  and  one- 
P*"®-  which  no  permanent  change  is  look-  mine  are  said  to  have  been  satisfac-  tons  per  day.  ^  anlll  half  per  cent  has  been  declared  on 

°  ®d  tor-  tory.  A  large  tonnage  of  ore  has  .  ,  — —  ,  the  Six  Per  Cent.  Cumulative  Pre- 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that 


in  the  neighborhood  of  the  new  steel  ’  _ 

11  •  ,  ...  A  feature  of  the  present  develop- 

”’®*Jt  work  being  carried  out  at  the 


been  developed  ahead  of  the  mill  and 


There  is  not  much  new  in  connec-  ately 


ferred  Stock  of  Abitibi  Power  & : 


no  less  than  20  stopes  have  been  Ritchie  Gold,  who.se  shares  nv.Tut'' lonC-tv!  Caper  Company  Limited,  payable  the 


for  the  region  north  of  Churchill, 


tiiHrv'  oi/iTirr  iho  u  SI  tiou  to  thc  cust  to  be  such  as  to  pre-  >>isciiug  ui  siock 

tljty  along  the  Hudson  Bay  Rail-  necessity  for  purchase  of  Mines.  Ltd.,  at  $1 

Within  the  nast  few  weeks  half  a  Schumacher  claim,  which  ad.  company’s  proper! 


ment  work  being  carried  out  at  the  st.arted  '  ^'‘y®  ^®®“  unusually  active  recently  opened  for  about  2o  feet  in  length 

.  I  Dome  Mines  is  said  to  be  the  ten  - _ -  *^®  Stuu^ard  Stock  and  .Mining  with  a  width  of  three  feet.  Samples 

but  reports  circulating  in  mining  Ng^^y  for  the  rake  of  mine^^aliza  New  York  interests  are  making  an  Exchange.  Around  the  first  of  Ihe  from  the  pannings  of  two  trenches 
circles  here  point  to  Interesting  ac- |  to  the  east  to  be  Jnch  as  to  pre-  offering  of  stock  ‘  of  the  HSlitell  y.®«®  <f®  ®ou,pany  announced  that  here  showed  consWerahle  gold^ 

elude  the  necessity  for  purcha.se  of  Mines.  Ltd.,  at  $1  per  share.  The  backing  couW  be  had  it  Ab"P^^  Je^  I  Jo  .vis  J  VriPn^r 

the  Schumacher  claim,  which  ad.  company’s  properties  are  located  in  shareholders  would  pool  their  stock  lein  a  sheared  zone  exists^ 
joins  on  the  north.  New  ore  is  said  the  Boischatel  and  Rouyn  districts.  present  year,  aging  values  in  copper-gold  are  in¬ 
to  be  under  development  at  a  rate  It  is  intended  to  use  the  pro-  a 

at  least  equal  to  that  at  which  pro-  ceeds  of  the  present  offering  "'"i 


nn  imoer  aeveiopnienT  ar  a  rate  n  is  inienaen  lo  use  me  pro- 

areas  quietly  before  there  are  si ’^ns  equal  to  that  at  which  pro-  ceeds  of  the  present  offering 

of  a  rush  to’  onp  of  thp  maTiv  n'’pw  Auction  will  commence  in  October,  to  put  a  shaft  down  on  the  property 
'discoveries  northeast  of  The  Pas.  '^.*’®  °“®  y®®®  .be  occu-  according  to  the  prospectus  It  ii 

However.  It  is  unlikely  that  pros-  P*®'’  erecting  the  new  mill  to  re-  said  the  shares  will  be  listed  on  thi 
pectors  wdll  be  allowed  to  tr.avel  P*®®®  destroyed  la.st  year  by  New  York  and  Boston  markets 


to  put  a  shaft  down  on  the  property,  ‘^®  ‘'?®  ”™® 

according  to  the  prospectus  It  is  over  three^  month.s  of 

said  the  shares  wUl  be  listed  on  the  L/.  th.f  tin 

V^>ur  V/Nrlr  anA  ■Rrtcfr»Ti  marV^ie  HOW  TOQUGSt  thflt  thC  pOOl  t)© . 


pectors  will  be  allowed  to  travel  ^  ‘  ui,  u  j  -n  i.  ^  extended  for  another  six  months,  up 

north  of  Mile  412  this  year,  unless  is  be, ng  used  to  put  the  under-  while  the  he^ad  office  will  he  moved  30  ^93^  ^he  company  is 

special  arrangements  are  made  with  workings  In  particularly  o  New  York.  The  company  s  direc-  attempting  to  obtain  sharehold- 


ABANA  PROPERTY 
COMPLETELY  PAID 


21st  day  of  July,  1930,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  the  10th  day  of  July,  1930. 
By  Order  of  the  Board, 

T.  BROADHURST, 
Secretary. 


Montreal  Tramways  Company 


DIVIDEND  NOTICE. 


DIVIDEND  NOTICES,  ETC. 

PENMANS  LIMITED 

DIVIDEND  NOTICE. 

NOTICE  Is  hereby  given  that  the 
I  following  Dividends  have  been  de- 
i  dared  for  the  quarter  ending  the 
31st  day  of  July,  1930. 

On  the  Preferred  Stock,  one  and 
one-half  per  Cent.  (1*4%)  payable 
on  the  1st  day  of  August  to  Share- 
I  holders  of  record  of  the  21st  day  of 
'July.  1930. 

I  On  the  Common  Stock,  One  Dollar 
I  ($1.00)  per  share,  payable  on  the 
15th  day  of  August  to  Shareholders 
of  record  of  the  5th  day  of  .4ugust, 
1930. 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 

Montreal,  2'6th  June,  1930. 

I  The  Steel  Company  of 
:  Canada,  Limited 

I'RKFFRKXCK  niA'IDEX'D  NO.  76. 


Notice  .is  hereby  given  that  a  divi¬ 
dend  of  forty-three  and  three-quar¬ 
ters  cents  (43^ic)  on  the  new  Prefer¬ 
ence  Shares  of  the  Company  has  been 
declared  for.  the  quarter  ending 
June  30th.  1930.  payable  August  1st. 
1930.  to  shareholders  of  record  at  the 
close  of  business  July  7th.  1930. 

By  order  of  the  Board, 


the  federal  government.  More  than  shape.  torate  i.s  composed  of  Quebec  men.  consent  to  the  extension.  Fin- 

one  w:ell-known  mining  man  <’roin  „  „  .  nc  x  i  „  ancial  backing  can  be  secured  if  the 

Northern  Ontario  has  reached  The  ,,  Erom  Rouyn  comes  word  that  the  interest  to  both  Hudson  Day  extension  is  obtained.  Officials  in- 

Pas  this  ’Summer  with  the  hope  of  diamond  drill  core  in  the  pro-  Smelting  and  the  Sher-  form  The  Financial  Times  that  some 

I  travelling  to  Churchill.  But  thev  recently  commenced  at  the  ritt  Gordon  is  the  forthcoming  meet-  i5o„noo  to  200,000  shares  remain  to 

have  been  disappointed.  Tn  one  ;n-  <^arlson  Copper  property  indicate.?  a  mg  of  the  large  lead  and  zinc  pro-  j,e  pooled.  There  Is  no  work  being 
stance,  a  man  raised  quite  an  argu-  about  26  feet  in  width  carrying  rtucers,  to  be  heid  in  London,  Eng.  done  on  the  property  at  present. 

ment  here  over  the  fact  that  an  east-  disseminated  chalcopyrite.  No  assays  This  body  will  attempt  to  control  the  - 

em  station  agent  had  checked  his  have  been  received,  but  the  values  price  of  these  metal.s  and  while  nei-  -  «  — . 

equiment  right  through  to  Churchill  are  said  to  appear  moderately  low.  ther  Hudson  Bay  cor  Sherritt  .are  n|^IA||  AlP  |7|  Am 

and  he  had  hurried  to  The  Pas  only  ’^be  hole  was  driven  at  a  depth  of  interested  in  lead,  tl.ey  are  vitally  UfilJ  iLvTT 

to  find  that  he  could  not  get  to  the  ^30  feet  or  some  200  feet  below  the  concerned  as  regards  zinc.  Hudson  Vk  a  axwrv 

port.  Railway  officials  explained  horizon  at  which  the  former  drilling  Bay’s  ore  runs  3.45  per  cent.  zinc.  AT  DII^C  DA||IPAM 

present  regulations  to  the  prospec-  was  done.  The  second  hole  of  the  while  Sherritt  runs  better  ihan  3.39  l\g  lllvij~nril/lUflll 

tor,  and  he  has  to  be  content  to  post-  present  program  is  now  underway,  per  cent.  If  the  producers  tan  sta-  _ 

pone  his  trip  until  another  season.  -  bilize  the  price  of  this  metal  it  will  Producer  in  Red  Coulee 

Herb  Ixake  Activity  Latest  news  on  the  Roan  Antelope  mean  much  to  many  Canadi.in  zinc 

I  The  Herb  Lake  area,  northwest  of  property,  one  of  northern  Rhode-  properties.  Field  Produces  7,000,000 

the  Bay  railroad,  is  again  becoming  sia’s  foremost  potential  copper  pro-  - -  Cubic  Feet  Daily 

active,  after  a  year  and  a  half  of  ducers,  is  that  production  will  most  Abana  shares  were  subjected  to|  _ 


From  Rouyn  comes  word  that  the  Of  interest  to  both  Hudson 


ers’  consent  to  the  extension.  Fin-  Zinc  Deposits  Interest  Cons. 


ancial  backing  can  be  secured  if  the 
extension  is  obtained.  Officials  in- 


done  on  the  property  at  present. 

REACH  GAS  FLOW 
AT  RICE-RADIGAN 


tor,  and  he  has  to  be  content  to  post-  present  program  is  now  underway,  per  cent.  If  the  producers  tan  sta-  _  amount  of  ore  blocked  out  and 

pone  his  trip  until  another  season.  -  bilize  the  price  of  this  metal  .t  will  ^  Producer  In  Red  Coulee  indicated  by  actual  work  at  957,000 

Herb  Ixake  Activity  Latest  news  on  the  Roan  Antelope  mean  much  to  many  Canadi.an  zinc,  «  $23,000,000.  There  are 

The  Herb  Lake  area,  northwest  of  property,  one  of  northern  Rhode-  properties.  rieid  rr^uces  7,UU0,000  jjjg  company’s 

the  Bay  railroad,  is  again  becoming  sia’s  foremost  potential  copper  pro-  - -  Cubic  Feet  Daily  ore  possibilities  being  reached. 

active,  after  a  year  and  a  half  of  ducers,  is  that  production  will  most  Abana  shares  were  subjected  to  _  Regarding  the  Abana-Smelters 

mediocre  Interest  on  the  part  of  the  likely  commence  in  about  18  months  unusually  heavy  amount  of  trading  Rlce-Radigan-Fargo  No.  1  near  deal,  which  has  been  given  publicity 

■big  companies.  This  region,  the  home  from  now.  Meanwhile,  the  company  lately  on  the  Standard  Exchange,  neighbor  of  Cosmos  No.  1  on  the  east,  recently,  an  official  stated  that 

of  the  Rex,  Bingo  and  other  gold  is  making  an  issue  of  debenture  The  reason  for  the  sudden  interest  j^as  encountered  production  at  a  Smelters’  engineers  have  been  in  to 

workings  of  other,  days,  Is  Indicat-  stock,  the  proceeds  from  which  will  j.^  somewhat  obscure.  It  is  under-  (jepth  of  2550  feet.  This  newest  nro-  examine  the  property,  with  the  zinc 

Ing  base  metals  in  an  interesting  be  applied  to  the  further  develop-  stood  directors  are  holding  a  meet-  diicer  In  the  Red  Coulee  field  had  deposits  holding  the'principal  inter- 

way.  In  view  of  low  metal  prices  ment  and  equipment  of  the  proper-  jjjg  but  as  far  as  can  be  learned  output  of  1(>3  barrels  in  the  first  est.  While  there  is  a  deal  in  pros- 
to-day,  though.  It  is  unlikely  that  ty.  The  issue  has  been  underwrit-  nothing  but  routine  matters  will  be  twelve  hours  after  drilling  in.  It  is  pect  regarding  some  action  on  the 

I  much  more  than  preliminary  work  ten.  It  is  claimed  that  the  com-  discussed.  There  Is  some  possibili-  the  eighth  producer  in  the  Border  part  of  Smelters,  it  is  too  earlv  to 

j  will  be  undertaken  on  copper-zinc  pany  has  developed  about  100,000,-  ,y  a  date  being  set  for  the  coming  area.  It  is  estimated  that  the  gas  obtain  an  official  announcement. 

I  propoBltlons  this  summer.  000  tons  of  copper  ore,  which  it  is  annual  meeting.  A  recent  report  j  flow  amounts  to  7,000,000  cubic  feet  Development  work  at  Ihe  mine  is 

The  Clan  Mining  Company,  now  proposed  to  treat  at  the  rate  of  2,-  credited  the  property  with  having  per  day.  Experienced  operators  be-  proceeding  in  a  satisfactory  man- 


- - -  NOTICE  is  hereby  given  that  a  H  S  A 

Zinc  Deposits  Interest  Cons,  dividend  of  Two  Dollars  and  Fifty  | 
nofollc  Cents  ($2.50)  per  share,  for  the  j 
Smelters  Orncial  Details  quarter  ending  June  30th,  1930,  has  Hamilton,  Ontario, 
Lacking  been  declared  upon  the  paid  in  Cap-  -lone  25th,  1930. 

- ,  ital  Stock  of  the  Company,  to  Share-  _ _ _ — 

Abana  Mines,  Limited,  has  com-  holders  of  record,  on  Saturday  the  ipi  P  1  r 

pleted  the  final  payment  on  thc  pro-  -ath  day  of  July.  1930,  at  12  o’clock  Ihp  VlpaJ  I 

perty,  amounting  to  $40,000,  accord-  noon,  and  payable  on  Tuesday  the 
ing  to  the  terms  of  the  contract  en-  15th  day  of  July,  1930.  ,  C^njkAjk 

tered  into  five  years  ago.  The  total  By  order  of  the  Board.  vdUalldj 

amount  was  $100,000,  spread  over  TJAT’uir’ir  nTTUTrir  _ 

five  annual  payments,  the  initial  PATRICK  DUBp,  - 

ones  being  relatively  small.  Secretary-Treasurer  ordinary  div 

The  latest  official  report  gives  jujjg  23rd,  1930.  _ 

the  amount  of  ore  blocked  out  and 


H.  S.  ALEXANDER. 

Secretary. 


The  Steel  Company  of 
Canada,  Limited 

ORDINARY  DIVIDEND  No.  54. 


I  propositions  this  summer.  000  tons  of  copper  ore,  which  it  is  annual  meeting.  A  recent  report  j  flow  amounts  to  7,000,000  cubic  feet 

The  Clan  Mining  Company,  now  proposed  to  treat  at  the  rate  of  2,-  credited  the  property  with  having  per  day.  Experienced  operators  be- 


dlamond  drilling  at  Beaver  LAkei  In  000,000  tons  per  annum. 

Saskatchewan  and  southwest  of  the  - - 

Flln  Flon,  Is  reported  to  be  planning  In  answer  to  reports 


0,000  tons  per  annum.  developed  and  indicated  almost  1,-  lieve  that  it  will  rival  Cosmos  No.  1.  ner,  and  the  only  charge.?  to  be  met 

- *  000,000  tons  of  ore,  having  a  gross  William  E- Rice  and  Bruce  E.  Radi-  on  this  account  are  in  connection  I 

In_  answer  to  reports  that  Sher-  value  of  about  $23,000,000,  but  thi3|gan  were  two  of  the  pioneers  in  the  ^ritb  w’orkmen’s  wages.  Supplies  fori 


to  move  Its  equipment  to  a  point  on  ritt  Gordon  may  possibly  close,  which  could  hardly  account  for  the  sud-  Kevin^Sunburst  field 
the  Bay  line  before  fall.  The  loca-  was  denied,  an  official  gives  some  interest  being  shown  in  the  It  is  estimated  th 
tion  of  the  property  under  Investlga-  further  details.  The  construction  stock.  Porter-Iowa  No.  1  i 

tion  has  not  been  disclosed.  program  at  the  property  has  been  -  to  300  barrels  per  di 


tion  has  not  been  disclosed.  program  at  the  property  has  been 

Much  assessment  work  Is  being  advanced  a  full  month  and  100  ex- 
done  on  properties  in  the  Setting  tra  men  have  been  taken  on  to  facil- 


Lake  and  Wintering  Lake  areas,  itate  this  move, 
which  are  reached  by  Mile  185  on  with  this,  the  H 


Another  step  in  the  eventful  wMnd- 
ig-iip  of  McDoiigall  Mines,  Limited, 


Kevin^Sunburst  field.  dje  season  are  all  in,  and  the  financ- 

It  is  estimated  that  the  Hannah-  )ng  of  the  new  mill  has  already  been 
Porter-Iowa  No.  1  is  good  for  200  completed. 

to  300  barrels  per  day.  It  has  been _ 

deepened  to  a  depth  of  2567  feet. 

Ohlo-Fargo  No.  1.  being  drilled  by  ||Df|||  U  A|^|l|{|D|l\ 


in*  the  official  circular  now  j  the  Ohio.  Standard  subsidiary,  was 


Ivanced  a  full  month  and  100  ex-  wind-  deepened  to  a  depth  of  2567  feet  /vniAI  P  I  rATTinrC 

•a  men  have  been  taken  on  lo  facil-  ^fcDoiigall  Mines,  Limited,  Ohlo-Fargo  No.  1.  being  drilled  by|IDIfl|L  Af|ll|ll{L\ 

ate  this  move.  Keeping  in  time  ,5,  in  the  official  circular  now  the  Ohio.  Standard  subsidiary,  was  UIllvlJU 

which  are  reached  by  Mile  185  on  with  this,  the  Hudson  Bay  Mining  &  forward  to  shareholders.  The  shut  down  for  repairs  last  week-end  __  nrsi/xmin  vrYrhtrr  1  mt IN 

the  Hudson  Bay  line  -Two  stasons  Smelting  Company  has  also  advanc-  ‘'tltpjJt  JntaJs  a  request  for  at  a, depth  of  1600  feet.  The  com-  Cl  CTAMC  YIPYf  AN|) 

ago,  copper-nickel  finds  in  those  di?-  ed  its  schedule  a  full  month  so  that  stockholders  to  send  in  their  shares,  Pany  s  No.  2  well,  east  of  the  Rice-  IjIjdI  vliiJ 

trlcts  attracted  excitement  in  south-  the  two  properties  can  come  into  rpceiving  one  share  of  Sherritt  Gor-  Radigan,  is  at  a  depth  of  over  1800  _ 

^  ern  quarters,  but  financial  difficul-  production  simultaneously.  Tlis  of-  Mines  Tximited  for  cverv  nine  RMnen  Montbrav 

’  ties  prevented  conclusive  exploration  ficial  confirms  recent  reports  that  a  chares  held  bv  them.  No  sharehold-  Elliott  Syndicate,  drilling  a  _*  At*,  *  * 

■  activities.  Three  or  more  syndicates  higher  grade  of  ore  is  being  en-  g_  however  '  is  entitled  to  a  northeast  offset  to  Cosmos  No.  1.  is  Property  After  Promising 
I  are  Interested  in  the  field,  and  it  is  countered  near  the  shaft.  It  is  un-  fraptinniil  share  of  Sherritt  Gor-  P®^^  the  500-foot  level.  Dakota-Mon-  Showings  Uncovered 

reported  that  most  of  the  claims  derstood  this  ore  is  approximately  g^jjd  therefore,  those  shares  tana,No.  1  is  at  a  depth  of  over  1700  _ 

have  been  kept  In  gooil  standing,  twice  the  grade  hitherto  considered  pf  sherritt  which  otherwise  would  feet.  It  is  a  mile  south  of  the  near-  completion  of  the  deal  whereby 

I  Mining  men  here  expect  that  good  as  average.  he  distributed  for  fractions  have  est  prcaduction  and  is  consiiler^  im-  j^ijnes.  Limited,  acquires  El- 

territory  - -  directors  at  the  price  '  stone  Kirkland  Mines  on  a  one  for 

'  ^i?‘ In  A  1  11  predicted,  Bidgood  will  reor-  pf  jj.gs  ppp  share.  ®  J  fiia  Proven  area  ^  decision  to 

Promising  silver-lead  mlneraliza-  o-anlze  and  it  is  nronosed  to  form  a  _ _  the  Border  fiefld. 


ganlze  and  it  is  proposed  to  form  a 


in  the  Border  fiefld. 


*  ol'?  J  uncovered  near  Mile  ^pw  company,  Bidgood  Mines,  w’ith  ^  ovninnaUnn  of  the  revival  of 

286.  Md  word  from  the  north  is  to  capital  of  $3,500,000  in  shares  of  $1  \  in  RimLr  Hill  E^ 

the  effect  that  development  will  ic-  par  Shareholders  will  most  likelv  "^erket  interest  in  Bunker  Hill  Lx 
sume  after  a  year  of  inacUvltv  Pre-  .  ^e^renoioers  win  most  iiKei>  ,  j  reported  on  good  au- 

tuuie  duer  a.  year  ox  inacuviiy.  rre  receive  one  new  share  for  every  five  ^nmnanv  has  for 

vlous  prospecting  there  showed  a  22-  thority  that  the  company,  nas  lor 

foot  vein  of  galena  which  assayed  some  time  past  been  investigating  the 

at  $20  to  the  ton  in  sliver  and  lead.  Lake  (Mile  137),  at  Mile  185,  Mile  Sudbury  area  again  with  a  view  to 
■with  values  in  gold  and  zinc  a?  well.  279  and  Mile  286,  are  probably  of  thc  the  possible  acquisition  of  a  Pew 
Some  mining  men  in  this  area  are  same  origin,  and  for  that  reason  the  property.  Interests  closely  Iden- 


jof  the  opinion  that  the  outcroppings  entire  field 


[•of  galena  at  Herb  Lake,  at  Setting  w’orthy  of  extensive  exploration. 


regarded  as  one  tified  with  Bunker  Hill  are  known  to 


have  been  quietly  looking  over  the 
section  and  if  reports  are  correct  at¬ 
tention  is  being  directed  towards  a 
nickel-copper  property  of  consider¬ 
able  promise.  Bunker  Hill  Exten- 


ORDERS  INSURANCE 
PAID  FOR  AIRPLANE, 

Obakki  Chibougamau  Mining  | 
Co.  Receives  Favorable  Judg-  | 
ment  For  Loss  ' 


As  Insurance  on  an  airplane  which 
fell  in  Lac  Ouimet  in  the  Lauren- 


Canadian  Power  &  Paper 

Investments,  Limited 

Preferred  Dividend  No.  6 

A  DIVIDEND  of  1K%  (beine  at 
the  rate  of  5%  per  annum)  on  tbe 
5%  Cumulative  Convertible  Preferred 
Stock  of  CANADIAN  POWER  a 
PAPER  INVESTMENTS, LIMITED, 
has  been  declared  for  the  quarter  ending 
July  31at,  1930,  payable  August  ISth. 
1930,  to  ahareboidera  of  record  July 
19th. 1930. 

By  order  of  Iba  Board. 

L.  C.  HASKELL,  Secretary. 
Montreal,  June  37tfa,  1930. 


DIVIDEND  NOTICE 

TRAYMORE  LIMITED 

Preference  Dividend  No.  13 

Notice  Is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent,  for  the  quarter 
ending  the  30th  day  of  June. 
1930.  being  at  the  rate  of  seven 
per  cent,  per  annum,  has  been 
declared  on  the  Preference 
Stock  of  the  Company. 

The  above  dividend  is  pay¬ 
able  on  and  after  the  15th  day 
of  July.  1930  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  the  8th  day  of  July. 
1930. 

By  order  of  the  Board. 

E.  J.  SWIFT. 

Secretary. 

Toronto  2,  July  1.  1930. 


three  share  basis,  and  a  decision  to  1930. 

re-open  the  -Montbray  property  of  By  order  of  the  Board. 

the  former  company  are  announced.  E.  J.  SWIF'T, 

In  addition  to  this,  promising  ap-  Secretary, 

pearances  have  been  reported  from  Toronto  2,  July  i.  1930. 
the  first  diamond  drill  hole  under 

the  new'  campaign  on  the  Elstone  — — ■  — | 

property.  This  hole  is  now  down  showings  of  copper  and  gold  were! 
462  feet  and  several  sections  of  uncovered  in  this  work.  It  is  the' 
heavily  mineralized  red  porphyry  intention  to  restart  surface  workj 
were  cut.  The  first  was  intercept-  and  to  commence  diamond  drilling  | 
ed  between  180  and  185  feet,  next  at  at  once.  About  12  men  will  be  em- 


!  Notice  Is  hereby  given  that  a  divi¬ 
dend  of  forty-three  and  three-quar¬ 
ters  cents  (434*c)  on  the  new  Ordin¬ 
ary  Shares  of  the  Company  has  been 
declared  for  the  quarter  ending  June 
30th.  1930,  payable  A'ugust  1st.  1930. 
to  .shareholders  of  record  at  the  close 
of  bu.siness  July  7th,  1930. 

By  order  of  the  Board, 

H.  B.  ALEXANDER, 

Secretary. 

Hamilton.  Ontario, 

June  25th,  1930. 


international  Paints  (Canada) 
Limited 


I  NOTICE  is  hereby  given  that  a 
:  Dividend  of  One  and  Seven-eighths 
!  (l%9t’)  per  cent,  on  the  7%%  Cumu- 
!  lative  Participating  Preferred  Shares 
i  has  been  declared  for  the  three 
I  months  ending  15th  July.  1930.  pay- 
i  able  on  the  15th  July.  1930  to  share- 
I  holders  on  record  at  close  of  business 
I  on  the  30th  June,  1830. 

I  By  Order  of  the  Board. 

[  T.  H.  GREENB.ANK. 

Secretary-Treasurer. 

Montreal.  June  27.  1930. 


The  Robert  Mitchell  Company 


XOTICE  OF  DHIDEND 

A  Dividend  of  25  cents  per  share 
has  been  declared  on  the  Common 
Stock  payable  July  15th,  1930,  to 
Shareholders  of  record  June  30th. 
1930. 

By  Order  of  the  Board. 

ALFRED  BR(X)MER, 
Comptroller  and  Secretary. 


Sion,  according  to  the  last  e^^ltians  during  a  trial  flight,  the  Aero 
.statement,  is  well  with  cas  ,  Company  was  ordered  to 

in  the  treasury  and  on  this  account  jiaifis  to  the  Obalski  Chibou- 


295  to  300  feet,  then  at  370  to  381  ployed, 
feet,  and  441  to  456  feet.  The  drill  ing. 
cores  have  all  been  sent  aw'ay  for  - 

assay.  T’^ie  : 


Complete  camps  are  stand- 1 


Associated  Gas  and  Electric  Company’ 

/TSSrv  Ohridesd  No.  22  on  Qias  A  Stock 


assay.  T’^ie  fiscal  year  of  the  Lake  Shore  ' 

The  engineer  in  charge  advises  the  Mines  brings  to  a  conclusion  one  of , 
head  office  that  he  expects  higher  the  most  successful  periods  in  the. 


rm.  X’  1  a  xi.  1  <  ^1.  ’  feTfSoSlX  *oord  of  Oirtcton  hu 

The  fiscal  year  of  the  Lake  Shore  1  V  declared  the  regular  quartarly 

Mines  brings  to  a  conclusion  one  of,  ““  ****  ^  s*®*!* 

the  most  successful  periods  in  the, 'August  i  mo.  in“cuJ^A  StoSc ‘Tfuia 
history  of  the  company.  New  peaks '  rate  of  l/40th  of  one  ehare  of  Claee  A 


in  the  treasurv  ann  nu  mis  aucuuxxx ,  lor  ♦wo  nhoisn  rhiKn,,  values  here  than  previously  en-  history  of  the  company.  xNew  Peaks  ««  of  l/40th  of  one  ehare  of  Claee  A 

is  in  good  shape  to  become  actively |  countered  in  the  work.  This  hole  is  In  both  production  and  earnings  are'  I  close  of  bosincM  June  BO.  1980. 

engaged  again  in  exploration  andif®^?"  ^  bv  lud-ment  of  Mr  Jus-  be  continued  to  1,000  feet,  and  expected  to  be  shown  in  the  coming  j  serin  for  fractional  .h..-  -m  k. 
•levelopment.  Jf/e  SucTos  in  the”  Sujel?^^^^^  four  aijn.i'ar  holes  wdll  follow^  A 


development. 


the  ’Plane  bv  llldgment  of  Mr  Ju.s-  *0  be  continuea  lO  x.uuu  leei,  anu  uApeumu  m  uc  ,u  me  xum.uB  ,  scrip  for  fractional  .hare  will  not  ba 

t ieo  Duploq  in  the  Sunerlor  Go  rt  I  four  similar  holes  will  follow.  A  annual  report,  while,  during  the ,  deihrcrad.  but  win  b«  credited  to  tba  ctock. 
tice  uucios  in  tne  x  uperior  *-0"ft|  office  building  has  recently  year,  construction  of  additional  mill;  holder,  account  antii  a  full  ibarc  baa 

this  morning.  The  judgment  is  the  ?®^  ho  =  boon  oorrioU  mit  with  thp'  “0U»<>I«tc<l-.  .Stockholder*  can  purtbaM 


G.  Miller,  president  of  Jhe  Can- |  .^st  on 'reelird  In  /he^.ocal  courts  |  heen^completed^  St^^tTe ‘^Se!^  ^^1 


usa  Mining  Company,  and  E.  G.  Joy,  jj,  which  airplane  insurance  was  in- 
Detroit,  have  just  returned  from  the  volved. 


reopen  the  Montbray  property  which  producing  at  the  rate  of  around  2,-; 


fciiSi 


5k  ^  ' 


f  X  V' 

y  A  '7'  ,. 

'  i'  V' 

w  >  'V 


property  and  announce  that  opera-  The 'insurance  policy  covered  the  was  worked  in  the  early  of  the[  OOO  tone JlaHy,  about  a  million  dol- 

tinns  ■will  commence  immediately.  ,  machine  for  use  both  as  passenger  Roujn  camp.  Several  pr  m  .  g  ■  <  ■ 

Mr.  J.  D.  Tolman  ha.s  been  retained  j  and  cargo  carrier  up  to  an  amount  J”  .  -  - 


Mr.  J.  D.  Tolman  na.s  neen  reiaimtu  |  and  cargo  carrier  up  to  an  amountj' 
as  consulting  engineer,  in  which  ca- ;  of  $19,6^.  It  was  originally  a  land] 
p.’icity  he  is  connected  with  several  1  plane  but  ■was  flown  here  from  the  ! 
Forcupino  properties.  Arrange- 1  United  States  and  converted  into  a  j 
nients  have  also  been  made  for  the  .;;eaplane  by  the  Canadian  Vickers  I 
,»ngagement  of  a  competent  staff.  It  i  company.  After  a  first  test  flight,  [ 
ji.s  Intended  lo  commence  an  intensive  it  was  flown  by  a  licensed  pilot  in  j 
I  program  of  development  and  dia-  .  company  with  a  mechanic  and  the  1 
’  mond  drilling.  Mr.  Miller  and  .Mr.  managing  director  of  the  Obalski 
;  .Joy  will  return  to  Detroit  to-day  Company.  65  miles  to  Ixac  Ouimet.  I 
!  wlicre  a,  meeting  will  be  called  and  In  landing  on  the  lake  the  machine  ' 

!  some  changes  in  the  directorate  '  crashed  and  became  a  total  loss, 
made  It  is  said  an  application  for  with  the  exception  of  the  engine  ; 

I  listing  of  the  stock  on  Ihe  Stand, ird  which  was  valued  at  $3,500.  The! 

I  lAchange  and  possibly  the  New  York  owners  of  the  plane  sued  for  $18.-! 
Curb  will  be  made  as  soon  .'i '  the  695.32  under  the  insurance  policy.  I 

Li.’cessary  ■  arrangements  are  'oni-  -  -  j 

oleted  Tbe  company  is  no’A-  well  r:,-* 

jfinaiired,  Detroit  interests  supply-  Canadian  Uoal  First  j 

iir:  tbe  funds.  ;  Quarter  Output  Down' 


Thoroughly  Reliable 

TK«  *Bl6ck  4  WKiH'  on  «  bo4H*  o(  whitky  it 

At  Abtob/**  •  At  tH*  on 

M  Mt*/**!  tb**  mbH*  tii>*o'ontm  in  Hwvou*  onni  <)v>«b*y 
wAwcK  4tbn^i*i»A«t  l^)t  wAim  y  t'OM  •!!  M 

qeitqqi  ontf  moemneH  VitW  i 

onet  t^l  «Aw*yl  *»,«  <yk*«4>y  U 

'BUCK  &  WHITE” 

SCOTCH  WHISKY 


•tlfttlltL  tif**!*  tottti*  %m  icO«t4«» 


Vn  exteiFive  surxev  hy  lb< 
ii.umb'i-er  Klertrlcal  Survey 
):upin\  row  ti.  ;ng  ni.ade  ori  ’he 
I'pi’W  Mine  -,  »  iio  .•  p-ope'-ltf  s  .ire 
,  i!.il  I  rulte  noM'i  of  ’he 

•  M..'’gonier\  Iiexi’lop:’ <'n’ 

,'li  e  .  ;  ,  O’,  -i.’  •  fi'  -lur  fare  I  X 

’  .ri  '■  ■  ■  <  r.’  ou'a-ini;  ■.  pw 

<  •  :X..  »  .  ,  ri  e  ,  .  ’ 


y  ibp  Gtt.’aw.s  Figures  published  by  the 
Survey  Dpimlnion  Bureau  of  .‘Si  itistics  show 
ipti  ’he  tba’  coal  mined  in  (  .anad.x  during 

tf «  .ir<’  the  fir’pt  quarter  of  lb?''  .amounted  to 

of  ’he  "J  ’!;]  (,oii  tons,  a  deerrase  of  Itri- 
irfim  the  fpiitf’ut  of  4'  ..'. 728  ton.«  for 

•  '■'•  t  ••  first  three  mon't;  ■’■  1929  Com- 

pW  pxrepi  with  the  ftrC  q'Mrie’  five 
■’ e  ,  P  !  xetf  axerate.  the-e  xx  x  a  decre.tAe 
■'  app”'  X  rratelv  .■  irtng  ’he  pe- 
'  !  ,,n  Jer  »ex  PS  ],  '  :nop|,p-  .-ppsI 

•  .  ;■  ■!  .  « <1  ’  •  n«  lat.  .1  X,  I'ehrpiary 

IP-  r  \t  J  (.  •  ;  P  -4  MT  tors 

,  p.-p  ...  .  fp.ri*  ar.'i 

.  •  ,  .  t»  4  '  •  » k  •  hem  t; 


Across  tbe 
seven  seas 

Kas  spread  the 
fame  of  its 
Superior  Quality 


WALKIR’S 

I  anIadianI  (ujb 

WHISKY 

SOLD  TIIL  WORLD  OVEK. 

HIHAM  WAI  KFR  A-  LlNfTTBD 

•  -  *  «  »  I  fc  »4  f  :  1  •  «  « 

M  rtf#  r.p  t».  ttrrt.t  '  44*>  Prt'f  ^tret^t,  frw 

//r>H  1ft  %fi\  fpfHfhhffiSKS’* 


Hftymrat  In  atoek  will  be  mad«  to  oil 
:  atoekholder^  ontitltd  tboroto  who  do  not. 
;  on  or  boforo  JuJt  16.  1980.  roqueat  pny- 
meat  in  each.  Thii  dooa  not  apply  to  thosa 
who  hara  heratofora  blad  paraanant  diri- 
i  I  dend  ordtra. 

[ ,  8f  0.  O'KSEFFEf  Saeratoiy. 

I  I  Jana  88.  1980. 


Canatitan 
^ron^e  Companp 

Ditndend  Notice. 

THF  quarterly  dividend  of  lj%y 
on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared,  payable  the  1st  day  c" 
August.  1930,  to  stockholders  of 
record  as  of  the  21st  day  of  July.  i 
1930. 

Also  a  quarterly  dividend  of 
Sixty>two  and  a  Half  Cents 
(62^c)  per  share  has  been  de* 
dared  on  the  present  outstand* 
ing  COMMON  STOCK  of 
CANADIAN  BRONZE  COM. 
PANY.  LIMITED,  for  the  threa 
months  ending  July  31st.  1930. 

Payable  the  1st  day  of  August, 

1930.  to  Stockholders  of  record  aa 
of  the  21st  day  of  July.  1930. 

By  Order  of  the  Board, 

W.  5.  CAIE, 

Secretary- 

Montreal.  Que..  June  27th.  1930. 


Resissi 


Common  Dividend  No.  J 

^^07  ICE  IS  hereby  given  that  adiv> 
idcnd  of  One  r>>llar  T$1.00)  per 
share  ha*  hem  drdared  tro  the  No  Par 
Value  COMMON  STOCK  of  Ptower 
Cxorporatiosi  of  Canada.  Ltmitad.  pmf^ 
oUt  July  2H>i.  1930.  to  sharoholtes 
of  rmvmd  el  ttw  dose  nf  bommem  oa 
iwlr  Hk,  lem 
Br  rjrdsr  af  tM  Wkimd 

L  C  HABKSLL. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WAX  TABLHTS 
On  thtfe  the  legend, 
the  tote,  the  history, 
the  correspondence, 
iff  Mftcient  Rome  were 
tndentfdx  * 


Today,  Canada’s  vital  busi¬ 
ness,  legal  and  governmental 
records,  are  committed  to  Super¬ 
fine  Linen  Record. 

Professional  and  business  men, 
realizing  its  prestige-creating  qual¬ 
ities,  choose  it  for  important  cor¬ 
respondence,  knowing  that  letters 
inscribed  on  it  command  and  re¬ 
ceive  attention. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield”  papers  including  Earns- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Let  us  help  you  thoose  the  proper 
paper  jor  each  purpose.  Vrue  for 
samples  and  suggestions, 

HOLLAND  PAPER  CO. 

Limited 

High  Grade  Paper  Maters  Since  1882 
MONTREAL,  QUE. 

Mills  at  St,  Jerome,  Que,  dnj, 
Mont  RellanJ,  Que, 


tRed  i)eer  . 

0  brarjcl 

nr 

JFL001^t>^0 


The  Product  of 


Muskoka  Wood 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Read  Offlee  and  Mill  -  HITNTSVILLE,  Ont. 

■IV/rANUFACTURERS  of  high  grade  Hard- 
XVX  wood  Flooring  for  residence,  school  and 
industrial  work:  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  Timbers. 

kStoekud  ond  Sold  by  the  Best  • 

Lumber  Dealert  Everywhere 


INCORPORATED  1866 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates.  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


INDUSTRIAL  BOARD 
REPORTS  HEALTHY 
PROGRESS  IN  1929 

I  _ 

!  Expansion  in  Province  Uninter¬ 
rupted  Despite  Economic  Dif¬ 
ficulties  During  Year 

DESTINY  ASSURED 


able  noises' within  the  ctiy,  as  the  II/'lllITI?  MAD^liT 

LluRl  1 L  mAnAC  I  j 

las,  M.H.O.,  and  Frank  Kerr,  chief  __  i 

license  inspector.  IN  ^A^ITATfHFWAN 

Numerous  complaints  of  disturbing  111  lJiar31V/l  1  vUL  If /ll"  | 
noises  have  been  received  from  va-  AnrilD  Rtnil  PIFI  T\  I 

rious  quarters  of  the  ctiy.  The  civic  |ip|4  |UV  |\|m  W  hIhI  11; 

hospitals  have  complained  of  the  VI  uilil  illd  IT  1  lldlil/ ; 

testing  of  airplane  engines  in  the  _ _  ! 

aviation  repair  shops  on  the  bank  Western  Dominion  Colliers  Sub- ' 
of  the  Red  River  near  the*  King  Eki-  1 


ward  hospital.  The  engines  are 
run  steadily  at  top  speed  for  hours! 
at  a  time  it  is  said.  I 


jecting  Briquetting  Process 
to  Rigid  Tests 

HEARTENING  RESULTS 


I  Winnipeg  Again  ^ves  Financi^  |  NEW  AUSTRALIAN 

Support — Confident  That  Big  I  __ 

Beet  Sugar  Mill  Will  Locate  in  I  fQ  HELP 


j  WtnnlpcK  Bureau  The  Finanelnl  Time*  |  LUMBER  INDUSTRY!  here,  are  now  undergoing  rigid  tests 

I  Winnipeg. — With  reports  of  com-  |  _  in  Regina,  Moose  Jaw,  and  Winni- 

I  mittces  showing  an  encouraging  p  I  aaL.  iTa-  power  plants.  Under  the  criti- 

I  growth  among  existing  industries  m  COlumDia  L.TOKS  ror  cal  eyes  of  Western  fuel  buyers  they 

itho  province,  and  a  substantial  num-  Trade  Impetus  From  will  trot  out  their  best  B.T.U.  be- 

I  her  of  new  concerns  established  Revised  Schedule  havlor  In  an  effort  to  retain  an- 

j  during  the  past  year,  the  Industrial  _  other  new  market  for  Saskatchewan 

I  Development  Board  of  Manitoba  held  FmFRAT  resources. 

j  Us  annual  meeting  here.  |  okjctjiwi.  Their  lignite  briquet  having  suc- 

,  Reference  was  made  to  the  serious  cessfully  run  the  gauntlet  of  adverse 

I  economic  unheaval  In  the  last  half  Vnocourer  Bureau  The  Flunnciai  Time,  criticism  born  of  the  million  dol- 


British  Columbia  Looks 
Trade  Impetus  From 
Revised  Schedule 

FEDERAL  SUBSIDY 


j  Estevan. —  Marking  another  stage 

in  the  recent  rapid  evolution  of  the, 

P  lowly  lignite,  several  carloads  of 

coal  pulverized  and  dried  in  the 
__  Western  Dominion  Collieries  brl- 
B  Y  queuing  plant  fourteen  miles  east  of 
!\  1  here,  are  now  undergoing  rigid  tests 
in  Regina,  Moose  Jaw,  and  Winni- 
For  power  plants.  Under  the  criti¬ 
cal  eyes  of  Western  fuel  buyers  they 
will  trot  out  their  best  B.T.U.  be¬ 
havior  In  an  effort  to  retain  an¬ 
other  new  market  for  Saskatchewan 
resources. 

Their  lignite  briquet  having  suc¬ 
cessfully  run  the  gauntlet  of  adverse ; 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 


W.  F.  IRWIN  CO.  LIMITED 

Member. 

Vnneouver  Stock  Bxchanse,  CnlKaiv  Stock  Exchango 

Montreal  Con..  Mlnlnu  dk  Oil  ExchaaBC. 

Wlnnipex  Stock  Exchanxe. 

WinnIpeK  Grain  Exchanxe,  •“  ' 

CORRESPONDENCE  SOLICITED  ON  WESTERN 
'  CANADIAN  SECVRITIES 

S72  Howe  St..  118  Seventh  Ave.  W. 

VANCOUVER,  B.C.  CALGARY,  ALTA. 

-  .  Our  Own  Leased  Private  Wire  Connect*  The.e  Offlee*. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnyinff  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Broker*.  ij 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member*  Vancouver  Stock  Exchanxe. 


!  of  the  board’s  financial  year,  but  the 


The  new  Australian  lar  research  failure  previously  met  I 


;  point  was  emphasized  by  W.  H.  Car-  tariff  recently  announced  will  have  by  governmental  attempts.  Western 
I  ter,  president,  who  presided,  that  in  beneficial  effect  on  British  Colum-  Dominion  Collieries  are  turning  their  | 
spite  of  this  Manitoba  again  record-  attention  to  the  new  product.  Thei 

led  twelve  months  of  signal  Indus-  ‘  ^  .  .  coal,  taken  from  the  company’s! 

!  trial  progress,  and  that  the  board  While  all  the  details  of  the  new  niine  half  a  mile  away  at  Taylorton. 

;  had  added  another  commendable  definitely  known,  jg  treated  to  a  partial  trip  through 

!  page  to  its  record  of  achievements.  been  established  that  cedar  jbe  crushers,  and  then.  In  a  pulver- 

I  The  meeting,  which  was  open  to  of  classed  the  same  as  redwood,  jj-gd  state,  is  transported  on  a  chain 
;  the  public  for  the  first  time,  took  the  j  i.s  extremely  Important  as  in  bucket  conve.vors  to  the  Lurgi 
'  form  of  a  banquet,  and  was  held  at  f*’®  redwood,  originating  chiefly  carbonizing  retorts,  where  it  is 

I  the  Fort  Garry  Hotel.  About  ]50  '.n  CaliRirnia  has  been  selling  in  thoroughly  dried. 

I  attended,  among  the  guests  being  briquetting  process,  the 

iCol.  R.  R.  Webb,  .Mayor  of  Winnipeg,  P^^niatoly  $7.50  a  thousand  feet.  heated  to  a  point 

_  and  T.  R.  Deacon.  Tne  placing  of  cedar  on  the  same  where  it  gives  off  a  great  deal  of 

t  Called  upon  by  the  chairman  to  ®  expected  to  increase  sale.*?  Its  volatile  matter  and  all  but  3  per 

j  address  the  gathering  as  one  of  British  Columbia  lumber  consider-  cent,  of  its  moisture.  This  1»  ne- 
'  .Manitoba’s  pioneer  manufacturers,  many  cases  cedar  Is  re-  cessary  to  produce  a  char  suitable 

Mr.  Deacon  delivered  one  of  the  in-  P^*'aGd  as  superior  to  redwood  and  briquetting.  Dried  lignite,  how- 
I  spiring  speeches  of  the  evening.  He  preference  given  in  the  past  to  submitted  to  a  retort  tem- 

!  took  an  optimistic  view  of  the  per-  J’cdwood  has  alwa>.s  been  somewhat  perature  of  at  least  500  degrees  cen- 
!  iod  of  depression  that  Canada  has  ®  mystery.  tigrade  less  than  that  used  In  the 

I  experienced  of  late,  pointed  out  that  Cedar  is  also  included  In  the  so-  briquetting  formula.  In  this  man- 
I  the  province  had  successfully  emerg-  called  intermediate  tariff  schedule,  although  the  original  moisture 
j  ed  from  experiences  equally  as  try-  "h^^h  means  that  British  Columbia  content  Is  reduced  from  about  33 
j  ing,  if  not  more  so.  and  declared  cedar  wdu  have  an  advantage  over  p^j.  cent,  to  between  15  and  36  per 
that  the  destiny  of  ACanltoba,  as  the  originating  in  Washington  and  practically  all  of  the  volatile 

i  key  province  and  as  a  land  of  infin-  to  approximately  uiatter  is  retained,  and  a  highly 

Ha  QivrIi’»Tiltiirfil  nnrt  indiistrlnl  nosfif*  ^  Shilling  a  thOUSand  feet.  I  />/^,YiKiictihl£a  Ciiol  Ic  Wntv 


v-..  RED  COULEE  FIELD- 

linn  I  Enjoying  greater  development  program 

tNWj  than  any  other  Canadian  Oil  Field. 

L Full  particulars  and  map  on  request, 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

'  MEMBERS  VANCOVVER  STOCK  EXCHANGE 


In  the  briquetting  process,  the] 
crushed  coal  Is  heated  to  a  point  j 
where  it  gives  off  a  great  deal  of; 


^  %  C  i  tVe  undertake  the  fnve,fm.nt  rtf  Capital  in  City 

W  t  -fr  Froperties,  improved  and  unimproved,  and  in 

Real  Estate  mortgaget  at  current  rjeai, 

IW  RRAL  Residences,  furnished  or  unfurnltheJ,  and  tmr 

estate  proved  farm  landt,^r  Sale  or  Rent. 

.  .....  .  ..A..  ^•‘'•ditment  a/ PraPsrllet  undertakttu 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 


Business  Established,  t86g—Incorp 
ASSETS  EXCEED  sS. 

B22  Governtvsonf  8tr«*t. 


ated  in  England,  ItH 
0,000.0i 

VICTORIA,  B.C. 


I  ite  agricultural  and  industrial  possl- 
j  bilitles,  was  positively  assured. 

I  “There  will  be  little  hesitation  Rere 
i  and  there,  there  will  be  some  wrecks 


I  and  there,  there  will  be  some  wrecks  Some  disjappolntment  wa.s  express- 
along  the  trail,  but  in  the  main  °° 

:  will  go  marching  forward  and  on-  P/®ff®Tice 


u  ii-cL.  combustible  fuel  is  produced.  Raw! 

Some  Disappointment.  lignite  has  a  thermal  unit  value  ofj 

,  ,  .  6.500.  Lignite  briquets  rate  12,800 1 

appointment  wa.s  express-  b.t.u.’s.  Dried  lignite  strikes  a| 

^as  i^d^  for  nrefefence  “  “®table| 

n  rkA„o-io.  ,1.  increase  considering  the  fact  that  Itj 


ward,  digging  in  and  consolidating  s?zes^°or*^'fo  /umber^iJed^fn  turned  out  at  such  a  low  op-! 

:  positions  that  have  been  gained,”  he  manufacture  of  b^xes.  ‘  Both 

asserted.  classes  are  sold  extensivelv  io  '“"y  binding  material.  ! 

,  Resret  at  the  unavoidable  absence  Australian  market  a?d  preSren-  „  latest  treatment  of 

.  of  Premier  John  Bracken  was  ex-  treatment  for  them  would  have  supplements  other  important 

pressed  by  Mr.  Carter,  who  paid  tri-  important  gain.  announcements  recently  made,  and 

I  bute  to  him  for  the  manner  In  which  ,  i.  j  •u  ........  the  coal  fields  is  settling  down  to  an 

^  the  Premier  had  co-operated  with  era  of  big  development.  Govern- 

;  the  work  of  the  board.  m®nt  tests  on  raw  lignite,  conducted  ; 

I  given  an  advantage  In  the  Aulitralian  T3«ori«o 

j  Support  From  City.  market  when  the  time  comes  for  the 


GILLESPIE,  ^ 

HART  6-CO^ 

LIMITED 

ictoria  ,  B.C.  ^ 

^Incorporated  19 


Investment  Bankers 
■>-  Insurance  • 
^^Jleal  Estate 
Etc. 


Members  of 
Victoria  and 
Vancouver  Stock  Exdiai^^ 


;  the  work  of  the  board.  ment  tests  on  raw  lignite,  conducted 

I  given  an  advantage  In  the  Anatralian  T3«ori«o 

j  Support  From  City.  market  when  the  time  comes  for  the  r'”' 

!  ii„A  sion  of  the  Minl.ster  of  Railways,  La- 

1  Reference  was  made  to  the  fact  aereement  "  Industries,  placed  the  Sas-| 

that  the  City  Council  of  Winnipeg  t.  i.i  ..  a  .  ..  katchewan  fuel  definitely  in  thej 

I  had  decided  to  resume  payment  of  Meanwhile  Brltl.sh  rolumbia  has  commercial  coal  class,  its  utility  be-  j 

I  the  annual  grant  of  $10,000  to  the  I'”’,?*'  ing  amply  demonstrated  in  compe-! 

!  board,  and  the  thanks  of  the  meeting  ,?  Au.stralla  to  build  up  trade  rela-  ((^(0,1  ^vith  imported  coals.  As  a  i 

i  was  cordially  expressed.  "We  are  „  ‘’'’hiined  a  fed-  official.,  in  charge  forecast! 

I  extremely  glad  to  have  the  support  ®*'3^'  subsidy  for  regular  sailings  of  development  of  a  great  coal  indus- 
!  of  the  City  Council  again,”  said  the  'jnber  carrying  ..hips  to  the  Austra-  p-g^evan  area,  certainly 

'  chairman.  heartening  news  to  the  doughty 

!  Comment  on  the  encouraging  na-  - - - -  champions  who  have  clung  to  this 

ture  of  the  negotiations  with  the  DflAf  D  A  VH/IUMTC  conviction  through  thick  and  thin  for 

American  Beet  Sugar  Company,  of  f  llll|.  K the  past  few  years. 


'  chairman. 

!  Comment  on  the  encouraging  na-  - - - - 

ture  of  the  negotiations  with  the  DflAI  D  A  V1UI1711ITC 
American  Beet  Sugar  Company,  of  f  llll|.  K 
I  Denver,  Col.,  for  development  of  the 

‘sugar  beet  industry  In  the  province  TA  AP  DCAYTPCn 

:  formed  one  of  the  features  of  Mr.  DIj  Itljli/U vui/ 

;  Carter’s  address.  While  it  is  the 
,  case  that  no  definite  statement  as  to  «  .  7 

the  establishment  of  a  mill  here  has  ^ency  Announces  Low- 

been  made  by  the  company,  never-  er  Initial  Payments  on  Wheat, 

!  theless,  the  chairman  said,  the  in-  Barley  and  Rye 

terest  the  company  had  displayed  ^  ^ 

and  its  earnest  desire  to  continue  the 

development  work  in  the  Red  River  winnlpex  Barenn  The  Financial  Time* 


t  lian  market. 


AAAf  AAl/MPhlTO  conviction  through  thick  and  thin  for 

lUUL  iAiMlNIu  the  past  few  years. _ 

TO  REDUCED  GORDON  &  BELYEA 

MAKES  PROGRE^ 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

r 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  CaEeary 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Announce  Payment  of  2  Per 
Cent.  Interim  Dividend  on 
July  1. 


Indicating  continuance  during  the 


Branch: 

511  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


I  Valley  justified  confidence  in  the  Winnipeg— Initial  payments  by  the  July  1. 

'  company  entering  the  Manitoba  Ganadlan  wheat  pool  on  wheat,  oar-  -  - 

;  field.  *®y  rye  are  to  be  cut  down,  ac-  Indicating  continuance  during  the 

A  satisfactory  financial  report  was  ®®t'ding  to  an  announcement  by  the  current  year  of  the  substantial  pro- 
submitted  by  John  McEachern,  hon-  P®®*’®  central  selling  agency  here,  gress  reported  by  Gordon  &  Belyea, 
orary  treasurer.  Theodore  Kipp  payments  on  wheat  for  the  bal-  Ltd.,  for  the  fiscal  year  ended  No- 

presented  the  report  of  the  new  in-  ®^  1929  crop  not  yet  deliv-  vember  30,  1929,  the  company  has 

dustries  committee;  W.  P.  Dutton  by  pool  members  will  be  de-  made  official  announcement  of  an 

that  of  the  established  industries  creased  to  85  cents  from  one  dollar;  interim  dividend  on  the  common 
committee;  Dr.  J.  S.  DeLury  that  of  ®®  barley,  to  30  cents  from  40  cents,  stock  of  2  per  cent,  payable  July  1, 
the  natural  resources  committee;  P.  ®®  *'y®  |®  cents  from  45  cents,  to  shareholders  on  record  at  the 
E.  Kellett  that  of  the  “Made-in-  The  cut  in  payments  comes  with  close  of  business  June  24. 


Aatharized  Trufttce*  in 'Bankruptcy,  Liquidators,  Etnancial  Axent* 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODy,  Chartered  Accountant 
ROO-ROd  Oreat  tVCBt  Permanent  Unlidlnx  -  Canada  Bnildlnx 
Winnlpex  -  Phone  A  C381  .  Saskatoon.  Soak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


EDMONTON, 


CANADV 


:E.  Kellett  that  of  the  “Made-in-  payments  comes  witn 

Manitoba”  committee,  and  Geo.  H.  grain  market  depressed  to  a  po¬ 
ll  Stewart  that  of  the  retailers’  com-  ®ition  unrecorded  In  many  years. 


Woods  Manufacturing 
Company,  Limited 

Juie  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


BE  PROUD  TO  SERVE:-^ 


the  grain  market  depressed  to  a  po-  The  regular  quarterly  dividend  of 
sition  unrecorded  in  many  years.  l%per  cent,  on  the  preferred  stock 
Monday  the  July  future  cracked  to  of  the  company  for  the  period  end- 
921/4  cents,  lowest  point  since  July,  ed  June  30,  lias  also  been  declared, 


mittee.  .wonaay  me  juiy  luiure  cracKea  to  of  the  company  for  the  period  end-i  '  ■  ’  Lf  I  I  I 

On  the  motion  of  C.  H.  S.  Bam-  cents,  lowest  point  since  July,  ed  June  30,  lias  also  been  declared,  -I-  •  A V  •  U  J.  J../ J../ 

i  ford,  seconded  by  G.  E.  Miles,  the  ^bree  futures  clos-  payable  July  1,  1930,  to  shareholders  Ctnrbe  nrtd  Rnttde 

1  following  board  of  directors  was  under  one  dollar.,  an  event  with  of  record  June  24.  oiulks  tir»u  ourtu» 

elected:  W.  H.  Carter,  Hon.  .John  but  few  precedents  in  the  annals  of  An  interim  dividend  of  2  percent.  ROO  Toronto  General  Tru' 

i  Bracken.  Hon.  W.  J.  .Major.  Aid  E  T  '^be  Winnipeg  Grain  Exchange.  on  the  common  stock  was  paid  in  *  im. 

I  Leech,  K.C.;  John  McEachern,  W.  j!  Pr'®®s  set  by  the  Pool  on  wheat,  July,  1929.  This  was  followed  by  a 
i  .Mundell,  L.  Park.  A.  A  Tisdale  E  barley  and  rye  are  from  SVg  to  574  5  per  cent,  payment  on  .Tanuary  13, 

!  Taylor,  H.  A.  Bright,  J.  F,  Sweeting  ®®'^®''  ♦be  cash  quotations  at  1930,  making  the  total  dividend  for 

I  R.  H.  Andrews,  Theodore  Kipp,  and'  l^'b'®b  the  market  closed.  No.  1  the  last  fiscal  year  at  the  rate  of  7  making  the  dividend  paj-ments^that 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


each  of  the  chairmen  of  the  board’s 
:  standing  committees. 


Northern  wheat  closed  at  93*4  cts.; 
No.  3  C.W.  barley  at  36*4  cts.,  and 


A  resolution  urging  the  govern- 


per  cent. 

The  company  is  reported  to  be  en 


much  less  this  year.  On  July  2  the 
company  will  deposit  sufficient 


joying  a  growing  business  in  mill, ft®  retire  an  additional  50  preferred 


■ment  to  widen  the  scope  of  its  rep-  Beyond  stating  that  the  quantity  mine,  railway,  and  waterworks  sup-  shares.  j 

resentation  on  the  board  was  pasf?-  ®f  barley,  rye  and  wheat  in  farmers’  plies,  ship  chandlery  and  general  Authorized  capitalization  consists! 
ed,  on  the  motion  of  B  K  Bealrsto  bands  from  the  1929  crop  to  be  de-  engineering  supplies  and  specialties,  of  $275,000  in  7  per  cent,  cumulative 

_ _ 1 _ _  ■  lii’ered  to  the  Pool  is  insignificant.  Progressive  redemption  of  preferred  first  preferred  shares,  all  of  w’hich 

A  *^b®  Pool’s  official  statement  makes  shares  is  gradually  reducing  the  di-  were  issued:  170.000  Class  A  com- 
\r  r  K  INF  PnllRIl  IlN  comment  on  the  move  to  cut  vidend  obligations  in  this  respect,  mon  shares,  par  $100,  all  issued:  30,- 

ULiLilllllU  1  IlVDL  Ul"  down  their  payments.  In  previous  Between  .November  and  March  la.st,  OOO  Class  B.  common  shares,  par  $20. 

nmnnn  ♦be  initial  payment  has  been  sufficient  funds  were  deposited  in  of  which  18.500  were  issued  and  50,- 

I  IliVIIVIIIIII  I  V  PKIl  K\  '"’b®*  ♦bo  Pool  regards  as  a  safe  the  sinking  fund  with  the  Royal  cOO  Class  C,  common  shares,  par 

1  I  I  lllvLitJ  amount  to  pay  on  the  crop  and  fur-  Trust  Company  to  provide  for  the  $100,  all  issued. 

_  thcr  payments  are  made  as  the,  crop  purchase  of  125  of  the  7  per  cent.  Preferred  shares  may  at  the  op- 

;  Western  Cities  to  Urge  Federal  marketed.  cumulative  first  preference  .shares,  companf  be  redeemed  in 

i  Government  For  Appoint-  - - -  '^bole  ®r  in  part  on  any  dividend 

I  CO',  A  •  ^  >  a  <i®t®  ®**  days’  notice  at  105  peri 

ment  ot  Registrars  AflXlCty  teVldetlt  Oft  CvOD  Outlook  accrued  dividend. 

It,'!—!— .  _ _  .t-T  TT.  m  .  •  or  ’  u  m  Common  stock  of  Classes  A.  B  and  | 

^  y  "  '  Time*  SofllS  ScCttOtlS  of  SoshotchGtlJiin  C-  ®*'®  ®ntltled  to  the  same  percent- 

Winnipeg.-Following  in  tbefoot-  hJUIliC  Ui  kJUSd  KU  llrttCUfan  dividends  but  Class  A  and  j 

steps  of  the  city  councils  of  Vancou-  i  ~  .  ..  ,  Class  C  shares  have  sole  voting! 

ver  and  .several  western  cities,  the  Regina. — Crops  in  many  parts  of  the  early  date  of  seeding,  and  as  In  eights  At  the  time  of  the  preferred 
civic  health  committee  wili  recom-  the  province  have  benefited  by  rains  previous  reports  many  express  the  jggug  ’jn  January.  1930,  a  bonus  of 


is  marketed.  J  cumulative  first  preference  .shares,  ,ion‘ of'the'companf'be''redeemed’rn  I 

- -  ■  -  .  whole  or  in  part  on  any  dividend  j 

-  ,  wy  •  w  ^  w  m  date  on  30  days’  notice  at  105  per  I 

\nxiety  Lvident  on  Crop  Outlook  dividend 

—  ^  .  gr  ry  ’  1  I  Common  stock  of  Classes  A.  B  and  I 

Some  Sections  of  Saskatchewan  ^•;™,';K„drrt'2u1sTrd-| 

.  „  ,  ,  ,  ;  rr  ...  .  class  C  shares  have  sole  voting! 

Regina.— Crops  in  many  parts  of  .the  early  date  of  seeding,  and  as  In  At  the  time  of  the  preferred 


Anxiety  Evident  on  Crop  Outlook 
Some  Sections  of  Saskatchewan 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality, 

26  oz.  •  .  $2.>S0  40  oz.  •  •  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898.  , 

Head  Office!  Distilleriefli 

Uontresl^  Que.  BertliierTille,  Que. 


^  mend  to  council  next  session  that  a  during  the  past  fortnight,  according  need  for  warm  weather  as  well  as!  one.fjfth  of  a  share  of  common  Class  I 
!  re.solution  be  sent  to  the  Dominion  to  telegraphic  reports  received  by  rain.  Fall  rye  is  coming  into  head,  g  stock  of  $20  par  value  was  given 
j  Government,  calling  for  the  appoint-  the  statistics  branch  of  the  Saskat-  but  Is  generally  only  a  fair  crop,  each  $100  preferred  share, 

I  ment  of  a  registrar  to  Investigate  chewan  Department  of  Agriculture.  I  Sweet  clover  varies  from  only  fair 

i  the  prices  of  bread,  flour,  feed  grain  These  rains  came  mostly  on  the  j  to  good.  Cutworms  continue  to  do  - - 

I  and  other  commodities.  13th,  14th  and  on  the  20th  of  the  damage  in  some  fields  and  gardens, 

I  A  copy  of  a  .similar  resolution,  month.  The  amount  of  soil  mois-  and  the  total  loss  from  this  source 

I  sent  to  Ottawa  by  the  Vancouver  ture  varies  considerably  in  different  will  be  greater  than  usual.  High  F  “ 

I  city  council,  was  submitted  to  the  parts  of  the  province.  While  In  winds  are  reported  In  several  dis-  /  IftHtWI  / 

!  council  at  its  last  session  and  refer-  some  places  sufficient  moisture  for  tricts,  but  during  the  pa.st  two  week.s  X/tC?  L/tt COCtCtfctL/Afc  ( 

red  to  the  health  committee.  the  pre.sent  is  reported,  there  are  very  little  damage  from  drifting  has  9ffi,gr  ftf**i 

The  resolution  pointed  out  that  many  places,  particularly  in  the  resulted.  3  lUflltf-lnii  IC'lIl 

the  prices  of  commodities  in  western  southern  and  central  parts  of  the  Many  of  the  blown  fields  have  jJ’' 

Canada  were  absolutely  unjustifi-  province,  where  more  rain  is  need-  been  reseeded,  some  to  wheat,  but  jmdlhdb 

able,  and  made  an  unjust  demand  ed,  and  in  many  other  districts  there  the  greater  portion  to  coarse  grains.  0  lln  W  ^ 

j  upon  the  consumers.  Aid.  .Tohn  is  far  from  being  sufficient  to  allay  The  plants  so  far  have  been  very  Wfl//  ml  rgB  M  /iW 

Blumberg  moved  concurrence  to  the  anxiety.  free  from  disease,  although  a  few  Jm  jljj  Im  IIJ lljj  jjjl IW 

!  request  of  the  Vancouver  council,  Crops  in  south  central,  .south  west-  cases  of  root  rot  are  reported  in  fflf  IIH  m  fjy  M  jlll 

j  and  the  resolution  will  be  recom-  ern  central  and  west  central  parts  of  scattered  areas.  About  fifty  per  hb 
mended  to  council.  the  province  are  only  fair.  In  the  cent,  of  the  sumraerfallow  is  com-  BB,'***'*^  ^ 

The  city  solicitors  will  be  in-  northern  and  in  the  eastern  portions  pleted,  with  the  land  in  good  shape  Jin  t\OU 

structed  to  draw  up  a  by-law  gov-  of  the  province  they  appear  to  be  but  inclined  to  be  dry.  Pastures  l/k  w 

ernlng  the  regulation  and  prohlbl-  better.  On  the  whole  they  seem  to  and  live  stock  are  fair,  and  are  Im-  j 
tion  of  unnecessary  and  objection-  be  somewhat  backward,  considering  |  proving.  1 


y — — — — — - ^ 

^TheCitcuhUcncf 

financial 

^  ^  ^  jmifhUb 


inputdiasinypoLHer 


~  For  Markets  in 

Bridsb  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODIUM.  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNICM'I  BUILDINa 

VICTORIA,  B.C. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appralaer*  and  Valuators 
Eatate*  Manaxed 

CALGARY  CANAILA 


Black  &  Armstrong 

(Succeasora  to  Robinaon  4k 
Black.) 

REAL  ESTATE  VALUATIONS, 
RENTALS. 

Fans  Laada,  Mortgagee  and 
laanraaea 

SM  STANDARD  BANK  BLOO, 

WlNNmo. 


IN  WW  PEACE 

I Board  of  Trade  officials  that  a  ruling  rate  basis  as  regards  United  States 
ary  intemanonal  New  for  the  removal  of  the  one  cent  per  goods  for  export.  When  the  Grand 

Danger*  Evident  hundred  weight  differential  as  be-  Trunk  was  taken  over  by  the  C.N.K., 

-  tween  Saint  John  and  Halifax  on  both  Saint  John  and  Halifax  were 

MUST  BE  ABSOLVED  umted  States  goods  for  export  placed  on  the  same  footing  with  res- 

through  _those  port^  has  been  given  pect  to  export  traffic  from  the  Can- 

j  -f  j  V  Railway  Commls-  adlan  West,  but  the  rate  on  United 

rinance,  Commerce  and  Trade,  sloners.  The  Board  ajso  refused  to  states  goods  for  export  still  was  af- 

Wkh  Preponderating  Inftu*  of  the  railways  that  fected  by  the  differential  so  far  as 

ence.  Bimrest  Potential  Criuea  concerned.  Shipments 

g,  _  j  duction  in  the  Maritime  area,  as  re-  from  Chicago  and  the  Western  i 

^wTlKC  ftno  iXMitilct  commended  by  the  Duncan  Commls-  States  will  be  benefitted  on  goods  l 

- -  Sion  and  now  in  effect,  did  not  apply  going  through  this  port.  ! 

Chicago.  —  Modern  Industry  was  j - — -  j 

and  organized  effort  to  promote  ADVERSE  BALANCE  CANADA  THIRD  IN 

OF  TRADE  SHOWN  I  WORLD  PRODUCTION  I 
S  JN  MAY  RETURNS^  OF  AUTOMOBILES^ 

ciared  that  Industry  today  contains  _  .  - -  - -  I 

new  dangers  to  peace  and  that  there-  Exports  $77,260,557  Against  Registrations  in  Dominion  Last 

Absolve  Them  $107,472,827  in  1929—  1  Year  10.9  p.c.  Higher 

‘  With  4“  advance  of  finance.  Agricultural  Products  At  1,193.889  | 

commerce  and  tra>de  as  nrenoniJer-  "  '  '  —  ■  -  | 

ing  Influences  in  the  world  today,”  FOREST  PRODUCTS  DOWN  1  SHOWS  RAPID  GROWTH  j 

said  the  distinguished  railroad  execu-  -  I  _ _  j 

live,  “it  Is  found  that  In  these  actlvi-  A  sharp  decrease  In  volume  of  Canada  rnnk.q  third  nmnno-  tho 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  ]|^{££^“&^^3iCANADA0.S.  TRADE  j 

— — — — — ^ made  bookings  for  fall  deliveries.  i  ATCCTP  ITAf  ITMC  I 

INDUSTRY  PLAYS  Farther  Improwment  in  Freight  VULUWt  i 

IMPORTANT  pm  I?  Rate  Situation  in  The  Maritime^  ANY  TWO  NATIONS 

AlYla' VaV  a /all  1  allvluw  Maritime  Barean  The  Financial  Time*  Some  slight  improvement  is  re-j  _  I 

Halifax  N.s.  -  Further  Improve-  to  automobiles  shipped  to  Prince  Ed- 1  dTsfVTct  Tllures  arc  listed  i  Tourist  Traffic  Plays  Important 

the  Ma^rluLs^’^ls  A®  ®  of  the  ruling  on  the  *  with  liabilities  of  ?l80,-j  Part— Big  Inter-exchange  of 

,  .  ^  unced  In  the  differential.  Saint  John  and  Halltax  ^  ■  I  Capital  i 

statement  received  by  Maritime  have  been  placed  on  the  same  freight  |  !  _ 

Board  of  Trade  officials  that  a  ruling  rate  basis  as  regards  United  States  ffivnADTN  '  EACH  BEST  CUSTOMER 

for  the  removal  of  the  one  cent  per  goods  for  export.  When  the  Grand  R||RRKk  pYPllRTx  EALM  tAJS TOMER 

hundred  weight  differential  as  be-  Trunk  was  taken  over  by  the  C.N.Il.,  :  AsUI/UIjI*  Li/\1  vll  1 U  I  xxr  -rv  *  .  , 

tween  Saint  John  and  Halifax  on  both  Saint  John  and  Halifax  were  PAAIWP  A  FI  TIFIF  I  k  total  mer- j 

United  States  goods  for  export  placed  on  the  same  footing  with  res-  |i||(lll Y f. A K  IIKk  f^andlse  trade  between  C anada  and  ; 

through  those  ports  has  been  given  pect  to  export  traffic  from  the  Can-  vl  WM  1  liAll  I  lllLi  !  the  United  States  Is  now  greater  than  j 

by  the  Board  of  Railway  Commls-  adlan  West,  but  the  rate  on  United  PAD  MAV  UlPUm  ?  any  other  two  nations 

sloners  The  Board  ajso  refused  to  states  goods  for  export  still  was  af-  l»(jK  IyIAY  nlllHtKli  ' 

grant  the  claim  of  the  railways  that  fected  by  the  differential  so  far  as  »  Vril  iTim  IflUllLill  traffic  between  the  United  States  | 

the  twenty  per  cent,  freight  rate  re-  this  port  was  concerned.  Shipments  -  !  C^ada  Involves  a  larger  total , 

duction  in  the  Maritime  area,  as  re-  from  Chicago  and  the  Western  Domestic  Business  On  Even  I 

commended  by  the  Duncan  Commls-  States  will  be  benefitted  on  goods  l  Basis-PUnt  OBeratinir  60-70  I 

Sion  and  now  In  effect,  did  Tiof  .inniv  o^nino-  _ *  Basis  riant  uperating  du-/u  formation  does  the  latest  summary, 


F'tifpftonf  See  t7e,^S Lumber  dealers  are  well  stocked; 

runner  impro^ment  in  treignt  mechaudlse  and  sales  are  fair- 

Rate  Situation  in  The  Maritimes  numerous,  but  prices  continue  toi 

_ be  closely  cut  and  profits  restricted,  i 

Maritime  Barean  The  Financial  Times  Some  slight  improvement  is  re-j 

Halifax,  N.S.  —  Further  Improve-  to  automobiles  shipped  to  Prince  Ed- 1  ‘n  collections.  ,  I 

.  ..  .  ...  .  ..  T  ward  Tainnd  i  Eleven  district  failures  are  listed! 

ment  In  the  traffic  rate  situation  In  «  Sit  of  the  ruling  on  the  ’  t»''  "'‘th  liabilities  of  $180,-1 

Statement  received  by  Maritime  have  been  placed  on  the  same  freight  |  ' '  “ 


RUBBER  EXPORTS 
GOODYEAR  TIRE 
FOR  MAY  HIGHER 


Basis— Plant  Operating  60-70 
Per  Cent.  Capacity 


_ Per  Cent.  Capacity  ot  world  trade,  produced  by  the  ; 

ADVERSE  BAUNCE  jCANADA  THIRD  IN  !cOMPAIUSONSFAVOI.AMx|;r'^'S.‘;„7';“J;;™",^^^^^  M.n,™l  . . . 

OF  TIME  SHOW!  1  WORID  PRODOCnUI  ^SSSC^rir-  .  -„^r— ■ 

M-  MAY  REllIRNS'  OF  AIII0M0BllES'“.“ 

- -  -  I  rubber  products  Is  of  Interest  be-  while  Canada  is  credited  with  alnios*  ! 

Expoi^  $77,260,557  Against  Registrations  in  Dominion  Last  ^ts  bearing  on  the  opera-  i  00^1^0^? 

$107,472,827  in  1929 —  Year  10.9  p.c.  Higher  |  tlons  of  producers  of  rubber  prod-  United  states' I ‘'‘'1}^®’'®’  arnuud 


-The  report  of  the  Do-i  Investments  of  United  State.s  cap! 


For  Sale - 

SOLID  BRICK 

Factory 

Centrally  located,  comer  St.  Viatear  and 
St.  Dominique  streets,  v/ith  25,000 
feet  of  land.  Built  on  solid  rock. 

4  FLOORS  AND  BASEMENT 
28,000  FEET  FLOOR  SPACE 

Completely  modern  and  fully 
equipped  with 

sprinkler  system  and  elevator. 

^  C.  SVIERLAND  HICKSON 

707  Royal  Bank  Building 

Montreal  (or  your  own  broker)  HArbour  8303 


minion  Bureau  of  Statistics  for  May  tal  in  Canada,  the  newly  revised  |  ''®®^  'X^othor  haiur’ sor 
o»  In  PTnnrtQ  of  record  shows,  are  double  thosc  111  au  V  L, .  J  ’®  band,  sor 

showing  an  Increase  In  exports  of  country,  about  $3,.'iOn,(M)n,oou  1 <1 

rubber  products  Is  of  Interest  be-  while  Canada  is  credited  with  alnios*  !  carrjin.g  an  avern? 


Agricultural  Products 
FOREST  PRODUCTS  DOWN 


At  1,193,889 

SHOWS  RAPID  GROWTH 


t  es  cxisrthe  moTUfenmi  ranks  third  among  the  to  the  Increase,  exports  Cltlzems  «>f  the  UnUed  States  and  of 

01  strife  Sid^onfliri  Tbi  nnnit  I  ncrease  countries  of  the  world  as  a  user  of  ^cing  $1  368.039  as  against  $1,116.-  Canada  do  not  stop  with  exchanging  ?26.009.000. 

v  ng  motlvf  is  combed exnan  automobiles.  This  Is  at  once  an  cvl- ;  ,;ar  ago  while  exports  of  in-  goods  but  make  a  practice  of  visiting  _  — 

Sion  aSd  invarion  statement  for  the  month  of  May  dence  of  the  growth  of  the  indastryl  „„  were  about  the  same  as  the  other  country  personally.  These  Declining 

oil _ _  _ as  just  issued  by  the  Department  of  and  of  the  general  wealth  of  ihi !  i,.*  T»ub  xisfi  152  avainst  $186.-  visits  are  conducted  largely  by  au'.o-  For  1 


I  —  -  In  the  past  year,  the  United  states 

I  nets  In  Canada.  F^orts  of  this  ggnt  Canada  about  $1,000,900,000 

I  group  for  the  month  amounted  to  worth  of  goods,  and  received  hack  .  helieA-ed  that  I  nlted  States 
I  $2,564,143,  as  compared  with  $2,264,-  -,hont  $509,000,000  worth  In  return,  in  Canada  who  w;ent.  hy  rail 

968  in  May,  1929.  ,  Each  nation  Is  the  other’s  best  cus-  580.999,900  last 

Pneumatic  tire  casings  contribnt-  tomer.  year,  while  (.anadian.stTavelingsim- 


among  thc  ;pfl  Plainly  to  the  Increase,  exports  Citizen.^  of  the  United  States  and  of  United  Sta’es 


been  more  than  14.000,000.  |  and  British  Columbia  published  by 

On  tho  other  hand,  some  619.572  ,  the  Topographical  Survey,  Uepart- 
Cananian  (."ns  entered  tho  United  ment  of  tho  Interior,  show  the  three 
States,  carrying  an  average  of  4.6  passes  of  the  Rocky  Mountains 
people  each  or  a  total  of  about  2,230,-  !  ihiough  which  rail  wavs  have  been 
000.  and  it  is  believed  that  the  pa.s- 1  constructed.  Crow’s  Nest  Pass  has 
■sengers  in  these  cars  spent  arnuud  ,  an  elevation  of  4.453  feet:  Kicking 
$6.5  OOO.OOO  :  Ho-  :o  pass  5.239  feet;  and  Yellow- 

It  is  believed  that  United  States  head  Pass  3,711  feet. 

tourists  in  Canada  who  went  by  rail  I  _ ! _ 1! _ 

or  steamer  spent  $80,000,000  last  •  r'a„a  I  J  *  1. 

year,  while  Canadians  traveling  sim-  LJUtput 


In  May  Maintained 


Sion  and  invasion 

jrel?®The^\or«^®of  Revenue.  Exports  for  that  people'.  In  1929,‘ “there"  we“re  "regis- 

Stion  lnerilabiv  $77,260,557,  against  tered  in  Canada  motor  vehicles  to 

«  ^  5107,472.827  in  1929,  and  $118,021.-  tho  number  of  1,193,889.  which  wasi  ^ 


449  a  year  ago,  w'blle  exports  of  in-  goods  but  make  a  practice  of  visiting 
ner  tubes  were  about  the  same  as  the  other  country  per£!onally.  These 


wealth  of  ih  i!  with  $186,132  against  $186,-  visits  are  conducted  largely  by  auto- 

re  were  regis-  mobile. 


ambition  ineritably  leads  to  inva-  sinvTv?  iVvo"  nn7'’«iTfi TiTr'  ‘‘‘ The  bulk  of  the  export  business  Vast  International  3roTement.  Biariiime  Biironu  The  Financi.-ii  Time ;  J ions  m  April,  i4,85i 

Sion  of  markets  aL  the  adven  ures  IJfin  S-  taports  at  $10^  54^^^^^^^^  an  incr"^5se  oU’  ’  !  In  rubber  Voducts  from  Canada  is  The  figures  compiled  by  Dr.  Ray  Halifax,  N.S.  -  Adrice  from  New  and  11,949  tons  In 

cf  world-wide  trade.  comSre  stoi  arlv  with  $125  615  ^4  oV,  nf  ti  -  OTe  ®  done  by  Goodyear  Tire  and  Rubber  Hall,  the  man  in  charge  of  the  pres-  York  is  that  Nova  Scotia  lumber  Febnjary.  Hence  output,  the  bulk 

"But  as  the  armies  of  trade  march  Ld  ^$113  58?238  leaving  totaf\rade  Company  The  Financial  Times  Is  ent  study,  indicate  a  vast  iiiternatio-  shippers  are  finding  it  difficult  to  Pf.  "  ^'ch  comes  from  Consolidated 

arrfiRR  ‘notfrkna  4wiwtA.Aiaa4^.A.i  *  It.  Registrations  in  1929  made  an  -  mithnritntivplv  that  while  movement  and  conuuLugiiUg  of  dispose  of  their  stocks  on  the  United!  and  Smelting  Co.,  has  been 

come  into  conflict  with  the  ^rrlers  nared' wRb°*255^fl8S  19l'^^1n  ®®®’^  j  such  reliults^  for  May^werc  excep-  ^he  two  English-speaking  peoples  states  markets  as  there  is  a  large'  "■®’‘  maintained.  Output  from  Jan- 

of  tariffs  and  natinna,!  nrMo  ...of  •001  ceo®  -f..?®.®®?®  .1°  Hnu^iiiir'B-nnd.  results  for  the  entire  kls  calculations  of  the  average  stock  on  hand  in  the  -New  York  81st  was  69,949  tons. 


1*  •  It  o  '  Toronto  nurra;i  Thr  FInnnrIul  Tlmoa 

Declininsr  U.  S.  Market  i  Toronto.—  Production  of  lead  in 

For  N.  S.  Lumber  Shippers  Canada  in  May  is  given  at  13,284 

_  !  t(tn.s,  or  26.568  090  lbs.,  as  compared 

Sinritime  Biirrnu  The  FinanrInI  Tlmr»  I  with  13,379  tons  In  April,  14,851 


nf  loriff.  1 _ i.  •  t.  -  .  .2..  agaiuBt  au  fnr  tho  onttre  “0*1  nis  caicluarions  oi  xne  average  stock  on  hand  in  the  New  York:  i*“i jm.  lu  .ua.v  oisi 

though  intangible,  are  just  as  d^s-  l928°^an^^advers°  balance  of  $24°  veh[cle°ln^m8°  fiscal  vear  of  the  company,  from  an  am^nt  spent  per  trip  by  Individual  yards  and  this  combined,*  with  ade-|  ’^®- 

quered  and  demolished  as  the  more  pared  with  a  similar  balance  last  and  the  Hawaiian  Islands.  In  the  compare  favorably  with  1928-29.  xne - . .  - -  .uann.itian,  nas  naa  me  eiieci  ori  a  _ 


tangible  military  works  which  were  year  of  $18,142,537. 


(encountered  by  the  captains  of  an¬ 
cient  Invading  armies. 


For  the  two  months  there  Is  a  4he  latter  six 


former  the  average  was  4.9  and  In  company  conimues  to  ...... 

4he  latter  six  R®  proportion  of  Canada  s  export 


cicui  luvaoing  armies.  showing,  total  trade  being  down  ^.1^.  erowth  nt  tho  outom^hiio  (t, 

‘‘The  development  of  modem  in-  nearly  one  hundred  millions  or  over  angtrv  fn  Canada  hoB^hioJ[°vorv 
austry  and  improved  International  24  per  cent.,  while  an  adverse  bal-  recent  voara  Tn  1^5^  the' 

relations  must  go  hand  In  hand  If  ance  Is  shown  of  $44,941,969,  against  fif  J^r!^d^fr^lnn  nf  th(«  tndnffr  ’ 
either  is  to  meet  with  measurable  a  similar  Item  last  year  of  $49,932,-  $81  9^429^* Vn  l 6^6  ^tw 

progress.  Even  today  signs  are  not  146.  For  the  two  months  the  total  ,®^ino8°tn 

w  anting  of  the  effect  upon  interna-  was  $399,951,352,  and  that  of  1929,  r67  4l5^Vnr  fa^a^t 


hnslness  standpoint,  should  parties  shows  vast  sums  cx-  pression  in  Iho  building  trades  in‘  'Voiid  production  of  pig  lead  in 

cZSre  fIvombly  with  1928-29.  The  ®hanged  in  "Invisible’’ item.,  that  bai-  Manh.ittan.  has  had  the  effect  of  1  May  amounted  to  155.233  tons 

romnanv  continues  to  do  more  than  ®°,£?  trade  between  all  countries-  creating  a  situation  adverse  to  ra-i  against  153,265  tons  in  April  and 

its  proportion  of  Canada’s  export  There  were  4.598,899  automobiles  pid  sales.  It  is  further  st.ated  that,!  158. fc81  tons  In  May,  1929,  accord- 

its  proporiioa  from  below  the  line  entering  Canada  in  view  of  the  situation,  large  ship- 1  *"8  to  the  American  Bureau  of  Metal 

d/imaaft..  hnalnesa  of  Conrl  lil  1*^29.  says  Dr.  Hall.  It  Is  believed  nients  of  laths  from  both  Nova  Sco-|  Statistics. 

The  domestic  ^>H««nes8  of  Good  average  party  spent  six  days,  that  ^la  and  New  Brun.swick  arc  being'  Canada  held  Its  position  of  fourth 
Jilt  o^  nn  Jtn  basis  Zt  ^^6  automobile  carr.M  three  people  demand:  in  rank  among  the  countries  pro- 

nlng  along  on  an  even  nasls,  hut  (or  to  be  preckse  3.17  people),  that  |  ^  ‘  \  the  better  I  during  lead,  as  the  following  table 

somewhere  between  60  and  70  per  thg  average  car  motored  487  mlle.i  ^ '  _  indicates: 


tional  relations  of  tariff  barriers  and  $396,332,997, 
commercial  Invasions.  Anaivsia 


risen  to  $llo’855’5S9  and  tn  in9«  tn  cent,  of  the  peak  output  of  last  over  Canadian  roads,  and  .spent  en 
S  82  R57  495  In  the  domestic  market  also  route  $144.60.  Gross  expenditures 

$162,867,495.  For  last  year,  the  value  _  .  *hnn  its  «7nB7..iAnn 


RAILWAY  PASSES  ES'  ROrKIES,  ITnlted  States 


Needs  New  3Iarkets. 


of  the  nrodlicts  of  the  indnstrv  Is  liooayear  la  bovuhur  u.u.s 
Analysis  of  the  statement  ®Jn®jL  yet^avaSe.^U'^thirrta^^  a  I  P’-^P^^ion  of  the  business  going. 

nenriv  29  Substantial  Increase  in  the  output  of ,  7'  "  - = 


Goodyear  Is  securing  more  than  its  were  probably  around  $208,744,900.1  The  map  sheets  of  the  Interpro- 1 


Total  Americans  carried  must  have  vlnclal  Boundary  between  .Alberta  hanada 


.Sl.fiTO  r.S.fi.tfi  261.6,12 

.22.689  22,364  112,187 

.1,5,238  15,0.i5  77.222 

.13,379  13,284  69,049 


"Modern  industry  has  become  so  agricultural  f®®i’j  .  cars,  which  reached  263.296,  com- 

hjghly  organized.  Its  efficiency  and  “iHions  to  $25,458,439,  this  mostly  242,054  in  the  previous 

volume  of  production  so  highly  in-  reflecting  the  tie-up  In  grain,  ex-  j.  ^ 

creased  through  tho  Introduction  of  ports  of  animals  and  their  products  * 

Improved  methods  and  machinery,  are  dowm  nearly  three  millions:  tex-  Eleven  companies  were  engaged  In 
that  great  industrial  nations  must  tiles  show  a  slight  improvement  at  motor  vehicles 

see  k  ever-widening  and  far-flung  $861,138;  forest  products  exported  aurlng  19-8,  the  latest  year  for  which 
markets.  Cheap  and  effective  trans.  are  down  about  1U6  millions,  while  these  figures  are  published.  In  the 
portation  has  aided  the  producer  In  iron  and  steel  show  a  drop  of  about  same  year  there  were  14  separate 

reaching  markets  which  were  pre-  4  millions.  On  the  Import  side  the  factories  In  operation.  Three  of 

viously  closed.  In  this  struggle,  following  are  noted:  textiles  down  these  establishments  were  as- 
which  is  both  offensive  and  defensive,  nearly  4%  millions;  forest  products  sembly  plants,  advantageously  Bit- 
lies  trnquestionably  the  real  menace  down  over  a  million;  Iron  and  steel  uated  at  distribution  points.  The 
to  world  peace.  It  Is  the  field  in  imports  down  over  16  millions,  and  capital  employed  In  these  14  plants 
which  modern  industry  and  its  lead-  imports  of  non-metallic  minerals  was  reported  as  $97,956,328.  Of  this, 
ers  can  play  their  finest  part.  and  their  products  gained  over  1%  $47,979,676  represented  fixed  assets, 

“The  Important  leaders  of  industry  millions.  On  a  two  month  comparl-  while  $49,985,652  was  given  as  the 

whose  activities  reach  the  four  son  it  Is  noted  exports  of  agricul-  sum  of  Inventory  values  and  cash, 
corners  of  the  world  need  no  warn-  tural  products  are  down  over  2514  trading  and  operating  accounts.  Ex- 
ing  of  the  dangers  to  which  I  have  millions.  ports  of  automobiles  and  parts  from 

alluded,  but  however  important  they  Following  are  the  exports,  Im-  the  Dominion  In  1928  were  valued  at 
may  be,  they  repre.sent  a  relatively  ports  trade  balances  and  trade  to-  $36,928,481,  while  imports  amounted 
small  group.  If  the  problem  is  to  \Iay  and  for  the  two  months  to  $89,672,831. 

approach  solution,  it  must  be  through  jjje  fiscal  year  ended  with  May:  1929  Output  Higher, 

their  leadership  and  the  efforts  of  1929  1928  t  mon  > 

such  conferences  as  this  In  the  con-  $  V  1929,  while  there  was  an  n- 

version  of  all  business  men  as  a  class  Mar —  ,,  ,,,  t^®  output  of  automobiles 

to  the  Importance  of  so  administer-  Exp.  77.2«o  557  107  472  827  ll|.0|l.|2t  m  Canada,  fewer  cars  were  Impcjrt- 
ing  their  enterprises  in  their  interna-  t"’*’-  toi.544.8i7  125.615.364  113,582,2^  ed,  and  exports  reached  a  new  high 
lional  aspects  as  to  prevent  tho  pai.  •24,284,260  *18.142,537  t  4,349,086  '®' ®U®t^.®“.  * „®‘  Imports  in  1929 


lional  aspects  as  to 


trade  development  T.t!  178!805!374  233!o88.191  231,603,562  numbered  44,724 


Imports  in  1929 
cars,  compared 


with  47,498  in  the  previous  year, 
while  exports  advanced  to  162,392 


from  a  peaceful  pursuit  to  a  real  Two  montha  ending  May:  with  47,498  in  the  previous  year, 

danger.”  t950  xyo  while  exports  advanced  to  162,392 

Amiable  foreigrn  relations  and  con-  Exp  128,004,696  173.200, 426  176,996,639  from  79,855  cars  in  1928.  The  appar- 

sideratlon  for  other  nationals  are  the  imp.  172.946,656  223. 132,571  192,072,708  ent  consumption  In  Canada  In  1929, 

best  commercial  travelers  in  the  pro-  _  *49  932,145  •15,076,069  ®®  determined  by  deducting  thenum- 

-r  ... _ ai _  _ i*_x_  _  r>ay.  ^  e.  r.  n  a  rj  Vi/iv*  r\r  /vava  ffrim  ♦Via  aiim 


I  best  commercial  travelers  in  the  pro¬ 
motion  o-f  expanding  markets,  re¬ 
marked  Sir  Henry.  "Here  lies  a 
field,’’  he  commented,  "in  which  mod- 


T’t'  300"95i’352  396,332’,997  369;o69’.347  her  of  cars  exported  from  the  sum 
’  ’  ’  of  production  and  Imports,  was  295,- 

• — Adverse  t— Favorable.  7^7  cars,  a  decline  of  2  per  cent. 


field.”  he  commented,  "in  which  mod-  *— ..snorts  ®®'‘®’  ^  decline  of  2  per  cent. 

,r„  l„a„.trr  can  bring  H,  lnt.„»co  'TU,,  a  a'  ,  "  ?'  ."‘"’•"l 

to  bear."  Exports  Imports,  established  in  1928.  EniplojTne.it 

- T.tay —  In  the  .automobile  Industry  in 


JUNE  CONTRACTS 
SHOW  INCREASES 

Engineering  Led  All  Classes  of 
Construction — Business 
Buildings  Second 


Animals,  etc.  . 
Textiles,  etc. 
Forest  prod. .  . 
Iron  and  steel 
Other  ores  .  . 
Non-metals 
Chemical.s  .  . 

Miscellaneous. 


■  *  *'’827’399  Canada  during  1929  ranged  from 

86i;i38  II.’TSI.’SSO  7,549  to  29,848,  averaging  13,- 

23,207,439  4,746,753  868  for  the  j’ear.  In  addition  to  those 

*  ii'i7o'boi  ^?’s-I's55  working  in  factories,  there  aremany 

’  ^2  349  194  leiosuete  people  employed  In  other  industries 

,’  i.’234!234  4A48A89  making  parts  and  accessories  used 

1,839,291  5.585,855  [q  (Jjq  manufacture  of  automobiles. 

,  .$77,260,557  $101,544,817  During  the  present  year,  the  op- 


.$77,260,557  $101,544,817 


The  following  table  shows  the  ex-  eratlons  Of  the  automobile  industry 
ports  for  the  month  of  May,  compar-  jjg^yg  jjq(  been  on  so  high  a  scale  as 


The  month  of  June  showed  an  in¬ 
crease  nf  16,7%  in  the  value  of  |  ^ 
constri’ction  contracts  awarded  Animals,  etc.  . 
throughout  Canada,  over  the  preced-  Textiles,  etc  . 
ing  month,  says  MacLean  Building  Forest  prod.  . . 
Reports,  Ltd.  This  total,  however,  other'^ores*. . 
is  24.4%  less  than  for  June  last  j'ear.  Non-metals. .  . 
which  had  the  largest  total  in  his-  Chemicals  . .  . 

fory.  For  the  half  year,  strictly  Miscellaneous  . 
buildin.g  types  are  down  25.6%  from  Totals  . .  . . 

1929.  but  all  construction  is  just  Following  ar. 

13.1%  less.  compared  with 

Award.s  were  greatc.st  In  tho  Basi- 
ne.=s  Buildings  Classification  during 
June  throughout  Canada;  37.1%  of 
all  construction  came  in  this  group,  Agrl.  prod.  . . 
having  a  valuation  of  $29,297,299.  En-  Ptr’  ‘ 

gineering  works  valued  at  $19,612,999  porest  prod...’ 
accounted  for  35.8%.  Rcsldental  iron  and  steel, 
took  care  of  22.3%.  or  $12,211,490,  other  ores.  , 
and  Industrial  4.8%.  or  $2,607,600.  ph";Xai8  ®’.  ; 
Most  work  was  let  in  Quebec.  It  wps  Miscellaneous." 
valued  at  $22,268,890,  or  40.7%  of  all 
construction.  Ontario  followed  with  .1' '  ’  ’ 

26.3%,  or  $14,370,900.  Prairie  Prov-  and  trad Jbalan 
Inces  had  $11,246,890,  being  20.5%.  to  1912: 
Maritimes,  $3,599,600,  or  6.6%.  and  May.  Exports 


ed  with  tliose  of  that  month 
year: 

May  Exports. 

1930  1 


during  1929,  although  there  has  been 
Exports.  a  steady  increase  In  the  output 

1950  1959  month  by  month.  The  latest  figures 

25  428  439  45  188.181  Ore  those  for  March,  in  which  month 
!  6!99o!554  9!913',355  there  were  20,730  cars  produced  in 

861,138  OOi'HS  the  Dominion.  This  is  little  more 

’“4’i47'375  “8’i42’647  than  half  of  the  production  of 

.11.172,893  I2’2i2.’560  March,  1929,  but  it  Is  double  the 
.  2, ’349. 194  2.729.938  production  In  January  of  the  pres- 

.  1,234.234  1.708,058  ‘ 

.  1,839,291  2,107,017  ®“‘' 


Totals . 77,260,557  107.472.827  — 

Following  are  the  imports  for  May.  Cl  ITfriCU  TD  A  flU 
compared  with  those  of  that  month  1  ll  Al  I  J". 

l&st 

•■■  '"(nr  ...  noted  LOCALLY 

.21.392.168  21.743,332 

.  6,827,399  5,752.554  - - - 

.11,751,559  t6.348.i96  Sale*  of  Vacation  Goods  Slight 

.  4.746.(5.3  5,896,636  r*  ii  .r  a  r 

.26,157,365  42,235,227  Collections  Are  Im- 


26,157,365 

5,874,555 


42,235,227 

7,855.417 


.'l6|054;676  14;709;543  pfOVing 

,  4.148.489  4,299,253  _ 

Dun’s  Bulletin  says  of  Montreal 
101.544,817  125,616,364  trade: 

(eV'to^ea^h “iiiy ‘^a'^k  Conditions  in  trade  generally  have 

undergone  but  little  change  during 
Imports  Balance,  the  week  Retailers  report  but  a 
n-i  r,.^o.n’n  moderate  movement  of  summer 


Totals . 101.544,817  125,616,364 

Following  are  the  exports,  Imports 
and  trade  balances  for  each  May  back 


Imports 

$ 


Balance. 

$ 

-24,284,260 


British  Columbia,  5.9%,  or  $3,242,-  77  260  557  101,544  817  —24,284,260  moderate  movement  of  summer 

109.  1929  i07’.472’,'827  125!615'.364  — Ig,'i42i537  wearing  apparel,  and  increase  in 

Engineering  contracts  predomi-  1928  118,021,324  113,682.238  -k  4.439.086  sales  of  vacation  goods  has  to  date 
nated  for  the  half-yearly  period,  j9|7  I09.782.69l  9C412,439  +1^'370.152  5,^^  comparatively  slight. 

37.7%  of  all  constTUcUon  has  appear-  ,925  96 'ssG.'ti'T  75.'894,'532  +20.'462.’2t5  In  the  wholesale  dry  goods  trade 

ed  in  thLs  classification,  the  total  1924  104.150.715  72,247.330  -f  21. 903. 358  volume  Is  maintained  at  about  the 
being  $90,866,600.  Business  buildings  1923  74.814,654  84.265,330  —  9,4.50.712  same  level  of  recent  weeks.  Num- 

show  $82,722,900,  or  34.4%.  Residen-  "..rio.m  6  1  .374  +  s.o.s.mt  orders  to  hand  in  small  in- 


1923  74,814,654  84.265.330  9,4.50.712  I  gajjjg  level  of  recent  weeks. 


I  show  $82,722,900,  or  34.4%.  Residen-  JpJ  erous  orders  to  hand  in  small  In¬ 

tel  $48,586,100,  or  20.2%,  and  Indus-  jijp  77'342,'578  113.’320,’699  — 3.5.978!i2i  dividual  amounts  from  country  deal- 
trial  7  7%  or  $18,451,500;  $91,315,400,  1919  92.258.687  71.344.816  4-20.913.121  ers  for  rush  deliveries  would  Indicate 

or  37.9%  of  all  construction  Is  shown  lOJI  jJn’ns^'^oo  lOt'sae'ono  -kli'Jls'ooo  stocks  being  low  and  a  disposition 

for  Quebec.  Ontario  ban  accounted  gi’sss’ooo  es’soi.’ooo  -|-24’.956!ono  to  continue  buying  for  Immediate 

for  33.9%,  or  181,480.000;  Prairie  1915  42',089!noo  34,390,000  4-  7.690.000  requirements  only. 

7  2^  J?*$17  319’  1915  27.883.ro  oo.Mt’.Soo  Staple  groceries  are  In  steady  de- 

/Britwli  Columbia,  7.2%  or  $17,J1».-  jgj,  93  349  090  63. 780. 000  _ 20,437.000  mand.  Present  stock.s  of  canned  to- 

>100,  and  Maritime  Provinces  5.1%  or  - !! —  ’  '  ’  ’  matoes  and  certain  fruits  are  rapid- 

'$12,268,700.  4-  Bxcesa  of  exports.  ly  diminishing,  and  a  full  clear- 

- -  Excess  of  impor  .*.  ance  is  anticipated  l»eforp  arrival  of 

I  APPLE  GROWERS  ACT -  -  new  season’s  pack.  Tea.*  and  coffe?s  j 


The  acclaim  which  has  followed 
“Qanada  Dry’  since  1890,  is  now  turned  to 
CANADA  DRY’S  SPARKLING  SODA, 

a  new,  delicious  table  water 


Long  ago  “Canada  Dry”  won  Cana¬ 
dians  and  the  world  with  its  flavour, 
its  purity  and  its  quality.  Now  the 
makers  of  “Canada  Dry”  are  intro¬ 
ducing  to  the  public  a  new  table 
water . . .  made  under  the  same  exact 
standards,  proportioned  according 
to  the  same  careful  methods,  equal- 
ing  “Canada  Dry”  in  purity  and 
quality.  Try  this  remarkable  bever¬ 
age.  When  you  open  it,  it  gushes 
forth  in  a  clear,  crystal  stream. 
When  you  taste  it,  you  will  like  its 
sharp,  crisp  quality.  Mixed  with 
fruit  juices  or  other  beverages,  it 
makes  a  cool,  refreshing  drink.  Used 
alone  as  a  table  water,  it  is  highly 
palatable.  Canada  Dry’s  Sparkling 
Soda  is  the  best  there  is.  That  is 
why  it  will  appeal  to  you.  Order  it 
today.  Made  by  Canada  Dry  Ginger 
’Ale  Limited,  Toronto,  Edmonton 
and  Montreal, 


CAN  ADA  DRY’S 

SPARKLING 


:^ADA  0RV5' 

^  'jRARKLiWa  *• 

SODA 


33,343,000  63.780.000 


>100,  and  MarttlmG  Provlncea  5.1%  or  -  roatues  and  certain  fruits  are  rapid- 

($12,268,700.  4-  Excesa  of  export*.  ly  diminishing,  and  a  full  clear- 

- —  Excess  of  impor  ...  ance  is  anticipated  l»eforp  arrival  of  i 

\  APPLE  GROWERS  ACT -  -  new  season’s  pack.  Tea.-  and  roffe?s  j 

\  Fredericton.  —  Provlnrial  apple  such  marketable  tjtpes  as  McIntosh  continue  steady.  Sugar  i.s  moving  In  | 
Wowers  are  responding  to  the  move-  in  their  place  Improved  packing  Increasing  quantities  at  present  list ' 
fneat  tindertaken  by  the  provincial  and  the  Institution  of  a  central  grad-  prices  of  $4.75  for  fine  and  medium. 
'  Department  of  Agriculture  and  the  Ing  house  by  the  Department  at  granulated,  other  llnea  quoted  at  $6 
j  Provincial  Association  to  eliminate  Fredericton  are  designed  to  help  The  leather  market  presents  no  I 
londMixgbl*  yarletles  and  sobstitnte  sUDdardlge  containers  and  grade.  n«w  (eatares.  Local  shoe  factories  I 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


UNITED  FISHERMEN 
IN  MARITIMES  TO 
REVIVE  INDUSTRY 

Look  For  Substantial  Benefits  to 
Accrue  From  Recently 
Achieved  Co-operation 

TO  SOLVE  PROBLEMS 

Chief  Aims  to  Develop  Produc¬ 
tion  and  Build  Up  Stable 
Market  For  Output — Plan  Es¬ 
tablishment  of  Cold  Storage 

Maritime  Biirmu  Thf  FInanHnI  Tima* 

Halifax,  X.S.  -  "United  Maritime 
Fishermen”  now  takes  Its  place 
among  the  great  Canadian  organiza¬ 
tions  and  a  dream  of  some  years 
past  has  been  brought  to  fruition 
for,  at  long  last,  the  fishermen  of 
these  three  provinces  and  the  Mag¬ 
dalen  Islands  have  been  formed  not 
only  Into  local  unions  but  also  in 
one  large  Maritime  body  with  its 
board  of  officials,  its  constitution, 
etc.  Henceforth,  the  fishermen  of 
the  Maritimes  will  speak  with  one 
voice  on  the  matters  which  they 
wish  to  bring  to  public  attention. 

The  movement  in  the  main  in  the 
outcome  of  the  report  of  the  Royal 
Commission  appointed  to  investigate 
the  condition  of  Maritime  Fisheries 
some  two  years  ago.  It  will  be  re¬ 
called  that  the  findings  of  the  com¬ 
mission  revealed  that  some  very  de¬ 
plorable  conditions  existed,  absolute 
starvation  facing  some  of  the  fishing 
communities  while  in  others  there 
was  such  depression  that  men  were 
abandoning  the  industry  in  large 
numbers  and  fishing  boats  and  gear 
were  left  high  and  dry  on  the  beach. 
Many  recommendations  were  made 
by  the  commission,  the  result  of 
which  is  being  seen  these  days  as 
the  various  problems  have  been 
taken  up  and  handled. 

Last  year,  Hon.  Mr.  Cardin,  Min¬ 
ister  of  Marine  and  Fisheries,  visit¬ 
ed  the  Maritimes  and  personally 
came  in  contact  with  the  fishermen 
in  their  homes  and  with  the  big  com¬ 
panies  engaged,  in  the  fishing  indus¬ 
try.  He  commented  on  the  many 
and  varied  complaints  received  by 
the  Department  from  fishermen, 
some  of  them  contradictory,  so  that 
it  was  very  difficult  for  a  decision 
to  be  reached.  As  had  been  urged 
before,  he  called  upon  the  fisher¬ 
men  to  form  unions  and  then  a 
Maritime  Union,  so  that,  when  they 
desired,  they  could  present  their 
problems  to  the  Government  with 
one  voice. 

This  was  followed,  soon  after  by 
the  appointment  of  Rev.  Dr.  Coady 
of  the  University  of  St.  Francis 
Xavier,  Antigonlsh,  N.S.,  as  organ¬ 
izer  of  the  fishermen’s  unions  and  he 
has  been  engaged  in  that  occupation 
for  some  months  visiting  every  fish¬ 
ing  community  in  the  three  prov¬ 
inces  and  gradually  drawing  to¬ 
gether  the  skeins  in  the  vast  net¬ 
work  that  now  comprises  some 
thousands  of  hardy  tollers  of  the 
deep.  In  this  work.  Dr.  Coady 
brought  with  him  a  high  scientific 
training  for  he  knew  what  was  to  he 
done  and  how  to  do  it.  His  know¬ 
ledge  of  matters  economic  is  pro¬ 
found  and  it  will  be  recalled  that 
some  two  years  ago  he  was  spokes¬ 
man  for  a  very  important  Maritime 
delegation  that  waited  on  the  Gov¬ 
ernment  at  Ottawa. 

With  the  various  local  unions  i 
formed,  the  completion  of  the  work  . 
awaited  and  this  consisted  of  weld-  i 
ing  the  scattered  bodies  into  a  ! 
whole.  For  this  purpose  the  unions  , 
selected  their  delegates  to  a  conven¬ 
tion  held  here  and  the  outcome  is 
United  Maritime  Fishermen. 


hardships.  On  a  clean  page  they 
'marked  the  beginning  of  a  new  era 
!  by  recording  the  constitution  of  an 
organization,  the  primary  object  of 
which  is  for  the  economic  oetter- 
ment  of  the  industry.” 

Naturally,  the  presiding  officer 
was  Rev.  Dr.  Coady.  to  whose  organ¬ 
izing  genius  the  gathering  of  the 
fishermen  was  due.”  The  introduc¬ 
tion  of  the  co-operative  movement  in 
the  fishing  Industry  is  imperative¬ 
ly  demanded  by  the  best  Interests  of 
our  civilization,”  he  told  the  assem¬ 
blage.  "In  the  old  order  of  things 
the  fishermen  and  the  farmers  are 
serfs  —  the  men  who  do  the  hard 
work — and,  after  the  first  stage  of 
production  la  passed,  they  hand  over 
tjjelr  commodities  to  someone  else 
who  will  speculate  and  exploit 
them.”  The  association,  he  said,  is 
essentially  a  movement  for  thb  sohi- 
tion  of  the  difficulties  of  small  pro¬ 
ducers  adding  that  it  la  quite  evident 
that  the  old  economic  order — the 
business  structure  which  once  ob¬ 
tained  in  all  the  world  and  which 
still  holds  sway  in  the  fishing  in¬ 
dustry  in  the  Maritime  Provinces — 
is  not  capable  of  solving  these  pro¬ 
blems.  The  Inherent  weakness  of 
the  old  order  is  so  apparent  that 
the  most  casual  observer  would 
rapidly  conclude  that  if  these  diffi¬ 
culties  are  ever  to  be  solved,  vital 
changes  must  be  made  in  the  struc¬ 
ture  of  the  business.  The  whole 
story  of  our  economic  life  in  'his 
part  of  the  world  confirms  this  con¬ 
clusion.  We  have  given  ample  time 
— a  hundred  years  or  more — to  ail 
the  business  outfits  carrying  on  our 
economic  enterprises  and  they  have 
not  produced  results.  They  have 
had  a  fair  trial  in  both  farming  and 
fishing  and  we  are  forced  to  the  con¬ 
clusion  that,  in  the  main,  they  have 
been  failures.  If  there  is  one  thing 
more  than  another  that  we  can  agree 
upon  it  is  the  fact  that  something  is 
wrong  with  the  fishing  Industry  and, 
in  the  main,  nobody  has  made 
money.  The  same  thing,  he  said,  is 
true  of  farming,  instancing  the 


break-down  of  the  Nova  Scotia  fruit 
Industry  after  a  hundred  years  of 
operation  adding  that  .here  is  one 
notable  exception,  i.e.,  the  co-opera¬ 
tive  movement  in  the  little  province 
of  Prince  Edward  Island.  Dr.  Coady 
stated  that  the  next  task  would  be 
to  organize  the  fish  workers  or 
those  who  are  directly  connected 
with  the  industry  but  are  not  fisher¬ 
men. 

Canadian  Storage  Plants 

Election  of  officers  of  the  new 
body  produced  Chester  McCarthy, 
barrister  and  manager  of  the  co-op¬ 
erative  tlsh  factory  at  Tignish, 
P.E.I.,  aa  its  first  president,  with 
Robert  Meagher,  of  Canso.  as  vice- 
president.  It  was  intimated  that  one 
of  the  first  matters  to  be  considered 
by  the  organization  is  the  establi.sh- 
ment  of  cold  storage  plants  In  the 
most  important  fishing  districts. 
Dr.  Coady  also  announced  that  he 
will  write  a  course  on  co-operation 
and  elementary  economics  the  first 
section  of  which  will  be  mailed  to 
members  of  the  Union  in  October. 
Incldently,  though  nominated  for 
president,  he  refused  to  let  his  name 
go  before  the  convention. 

"All  the  United  Maritime  Fisher¬ 
men  ask  for,”  stated  President  Mc¬ 
Carthy,  following  the  convention.  "Is 
a  fair  chance  to  develop  their  indus¬ 
try  to  manufacture  and  market  their 
products  at  a  price  which  may  pro¬ 
vide  a  decent  livelihood  for  their 
families  and  themselves,  and  to  edu¬ 
cate  their  children  in  a  manner 
which  may  place  them  on  a  basis  of 
equality  with  other  classes  of  the 
community.  I  would  emphasize,” 
he  added,  "that  this  association  is  in 
no  way  antagonistic  to  the  fish  deal¬ 
ers  or  any  others  in  the  industry 
but  will  merely  promote  the  econo¬ 
mic  betterment  of  the  fishermen.” 

It  is  expected  that  headquarters 
will  be  established  here  with  a  per¬ 
manent  secretary  and  staff.  The 
board  of  directors  is  to  meet  in  Au¬ 
gust  at  Truro  where  the  general 
secretary  will  be  appointed  and  a 
programme  of  activities  marked  out. 


Canada  Capitalizing  Tourist 
Traffic  in  an  Important  Way 

Improving  Highway*,  Tran^mrtation  Facilities  and  Hotel  Accom¬ 
modation — Almost  40  Per  Cent,  of  U.  S.  Tourist  Expendi¬ 
ture  Made  in  Dominion  —  Stock  Market  Comlitions  May 
Divert  Larger  Prt^ortion  of  Tourist  Traffic  to  Canada — 
Absence  of  Passport  and  Other  Routine  Requirements  a 
Factor. 


Play  Growing  Part 

Hereafter,  thi.s  very  important  or¬ 
ganization  of  Canadian  workmen  is 
destined  to  play  an  ever  growing 
part  in  Canadian  affairs.  The  fish¬ 
ermen  of  the  Maritimes  and  the 
Maddalen  Islands  have  done,  in  the 
words  of  Dr.  Coajdy,  what  every 
other  great  industry  in  the  world 
has  already  done. 

The  importance  of  the  gathering 
held  here  has  not  been  lost  sight  of 
and  every  facility  possible  was  pro¬ 
vided  by  the  Department  of  Marine 
and  Fisheries  whilst  it  will  not  bo 
without  its  effect  in  other  parts  of 
Canada  and  the  United  States  that 
look  to  the  Maritimes  for  their  fresh 
fish  supply.  Among  departmental 
officials  present  were;  W.  A.  Found, 
Deputy  .Minister  of  Fisheries;  J.  J. 
Cowle,  Director  of  Fishery  Promo¬ 
tion  and  Education,  and  H.  F.  S. 
Paisley,  Director  of  Fisheries  Intel¬ 
ligence.  as  well  as  some  250  dele¬ 
gates  from  the  various  unions.  The 
main  objects  of  the  gathering  may 
be  summarized  aa  follows? 

The  study  and  practice  of  the 
principles  of  co-operation  in  all  our 
industrial  activities;  to  further  the 
interests  of  the  fishermen  and  fish 
workers  in  all  branches  of  the  fish¬ 
ing  Industry;  to  promote  and  secure 
necessary  and  just  legislation;  to 
promote  social  intercourse,  a  higher 
standard  of  community  life,  and  the 
study  of  economic  and  social  ques¬ 
tions  bearing  on  our  Interests  as 
fishermen  and  citizens;  to  settle 
disputes  between  members  without 
recourse  to  law  wherever  possible; 
to  take  into  consideration  and  mem¬ 
ber’s  case  or  grievance,  hardship  or 
litigation  and  to  defend  our  mem¬ 
bers  as  far  as  may  be  possible  and 
just;  to  use  the  influence  of  the  as¬ 
sociation  to  promote  the  well  being 
of  our  Maritime  Provinces  and  the 
Dominion. 

Perhaps  the  picture  has  been 
painted  as  well  as  it  could  be  In 
words  In  the  columns  of  a  local 
paper  anent  the  gatheg^ng: 

Ifew  ChApter  In  History 

"A  new  chapter  in  the  history  of 
the  fishing  Industry  of  the  Maritime 
ProTlnees  and  the  Magdalen  Islands 
was  written  yesterday  when  two 
hundred  stem-foeed  men  who  look 
to  the  sen  for  a  tirelibood,  gathered 
In  the  Mssenie  Hall  and  formed  an 
organisation  to  be  known  as  Hnltod 
Maritime  Flsharffion,  They  turned 
over  the  old  leaves,  on  which  is 
sevolled  their  story  since  celonisa- 
tien  of  the  new  werid  wae  hegun^^ 
a  atory  ot  endless  toher  with  nieaere 
•Mil  retiffM,  attended  by  nntefd 


Canada  Is  rapidly  capitalizing  her 
tourist  business,  now  one  of  her  four 
great  Industries,  and  Is  putting  an 
increasing  proportion  of  the  large 
income  she  receives  from  visitors 
Into  the  Improvement  of  highways, 
transportation  facilities  and  hotel 
accommodation,  says  S.  H.  Logan, 
general  manager  of  The  Canadian 
Bank  of  Commerce.  Canada  bulks 
large  in  the  eye  of  the  American 
travelling  public,  for  out  of  $720,- 
000,000  estimated  to  have  been  spent 
by  American  tourists  outside  their 
own  country  last  year,  40  per  cent, 
or  $288,500,000  was  left  in  Canada, 
a  percentage  which  can  be  made 
even  greater  as  tourist  facilities  in¬ 
crease  and  are  still  further  im¬ 
proved.  ’Three  hundred  million  dol¬ 
lars  were  spent  In  Canada  by  tour¬ 
ists  from  all  countries  last  year,  a 
sum  about  equal  to  the  annual  value 
of  the  products  of  her  forests  or  of 
her  minerals,  and  about  one-third  of 
this  large  tourist  expenditure  Is  be¬ 
ing  converted  Into  better  facilities 
for  business  and  pleasure  travel, 
which  affect,  directly  or  indirectly, 
every  class  of  citizen  and  tourist. 
In  the  past  twelve  months  about  50 
million  dollars  have  been  spent  on 
highways  by  provincial  authorities 
alone.  In  addition  to  that  spent  by 
counties  and  municipalities,  over  40 
millions  by  the  Dominion  Govern¬ 
ment  and  the  various  transportation 
companies  on  railway  lines,  bridges 
and  stations  and  on  canals,  docks, 
wharves  and  steamship  terminals, 
terminals,  while  17  millions’  worth 
of  hotel  construction  work  has  been 
contracted  for,  all  of  which  created 
purchasing  power  that  has  done 
much  to  stabilize  business  at  the 
present  time. 

Canada  had  the  frame-work  of  ex¬ 
tensive  tourist  facilities  long  before 
her  tourist  trade  reached  its  pres¬ 
ent  great  volume.  Her  road  system 
ranks  as  one  of  the  largest  and  her 
railway  mileage  as  the  third  longest 
in  the  world,  while  her  two  trans¬ 
continental  railways,  combined  with 
their  steamship  and  other  services, 
are  claimed  to  be  the  largest  trans¬ 
portation  organizations  on  the  globe. 
These  two  companies  have  made  a 
special  feature  of  tourist  business 
and,  by  linking  chains  of  hotels  and 
holiday  resorts  to  their  rail  and  boat 
services,  are  probably  now  the 
world’s  largest  individual  caterers 
to  tourist  trade.  Tourist  expendi¬ 
ture  in  Canada,  including  payment 
made  for  hotel  accommodation,  has 
almost  doubled  in  five  years’  time, 
while  the  annual  outlay  on  addi¬ 
tional  hotel  space  has  more  than 
trebled,  and  to-day  Canada  can 
boast  of  having  some  of  the  best- 
equipped  and  commodious  hotels  in 
the  world. 

Extensive  Improvement 

A  noteworthy  feature  of  this  year’s 
programme  is  the  extensive  improve¬ 
ment  of  harbors  and  railway  ter¬ 
minals  on  both  the  Atlantic  and  Pa¬ 
cific  coasts,  while  in  the  main  in¬ 
land  centres,  more  especially  at  To¬ 
ronto  and  Montreal,  new  railway 
terminal  and  other  station  buildings 
sre  in  various  stages  of  construc- 
iton,  entailing  an  outlay  of  many 
millions  of  dollars.  River  and  lake 
travel  over  Canada’s  waterways, 
comprising  about  half  the  fresh 
water  area  of  the  world,  will  also  be 
encouraged  by  further  engineering 
work  and  barber  Improvement  wbiob 
Is  now  under  oontraot.  This  year 
witnesses  as  well  the  oompletlen  of 
two  eutstMiding  feats  of  engineer* 
Ing,  the  Montreal  Harbor  Bridge  and 
the  new  Welland  fiblp  Canal,  The 
former  will  do  much  to  facilitate 
tourist  traffic  from  the  Bastom 
States,  as  may  be  Judged  from  the 
results  of  opening  the  Ambassadorc’ 
Bridge  ever  the  Detroit  River  last 
year. 

A  ffg»rd  mmwH  of  highway  cm- 


LOOK  FOR  HEAVY 
PACK  OF  SOCKEYE 
CURRENT  SEASON 

Expect  Large  Runs  on  Fraser 
suid  Rivers 
Inlet 

PACKERS  ENCOURAGED 

VaaconverBnrrnu  The  KInancinI  TImei 

Vancouver.  —  The  sockeye  season 
in  British  Columbia  is  expected  to 
be  successful,  and  salmon  packers 
on  this  coast  are  much  encouraged 
by  the  indications  so  far  revealed. 

J.  P.  Babcock,  assistant  commis¬ 
sioner  of  fisheries  and  probably  Ihe 
best  authority  on  salmon  in  Canada, 
predicts-  there  will  be  a  fair  run  on 
the  Skeeua  and  a  large  pack  on 
Rivers  Inlet. 

"There  is  good  reason  to  anticl- 
p>ate  a  good  return  from  seeding 
which  occurred  in  1926  on  the  Fra¬ 
ser  River”,  predicts  Mr.  Babcock- 
"In  the  year  1926  there  was  an  in¬ 
crease  in  the  pack  over  the  brood 
year,  1922,  largely  because  of  the 
appearance  of  a  large  run  late  in 
the  season.  There  was  also  a  good 
escapement  to  the  fishing  grounds.” 

Experts  await  the  final  returns  for 
the  season  on  the  Fraser  River  with 
unusual  Interest,  not  only  with  a 
view  to  finding  out  if  there  is  an  In¬ 
crease  in  the  run  but  whether  the 
Increase  occurs  late  in  the  season,  as 
it  did  in  1926. 

Fair  Run  On  Skeena. 

The  sockeye  run  to  the  Skeena 
consists  of  4  year  old  and  5  year  old 
fish;  hence  the  run  there  this  year 
will  consist  of  fish  from  the  spawn¬ 
ings  of  1925  and  1926.  In  1925  the 
catch  of  sockeye  produced  a  pack  of 
81,146  cases,  and  the  report  of  Dr. 
Clements  shows  that  the  5  year  old 
fish  in  that  run  constituted  47%  of 
the  catch.  In  1926  the  pack  was  82,-  . 
360  cases,  and  the  4  year  cJd  fish 
formed  70%  of  the  catch.  In  both 
those  years  the  spawning  bed  re- 
ports  of  the  department  show  that 
both  the  Bablne  and  Lakelse  were 
well  seeded.  There  would  therefore 
appear  to  be  good  reason  to  expect 
a  fair  run  to  the’  Skeena  in  1930,  a 
pack  approximately  of  75,000  cases. 

In  respect  to  Rivers  Inlet  the  ex¬ 
pectancy  Is  a  pack  of  125,000  cases 
from  the  1925  seeding  alone.  In  1926 
the  pack  was  small,  only  65,581 


The  Financial  Times  reaches  a  | 
class  of  people  who  are  interested  j 
and  able  to  hny  investment  seenri* 
ties.  ' 


structlon  is  being  undertaken  this 
year,  the  provincial  authorities  alone 
(responsible  for  the  construction 
and  maintenance  of  the  main  tra¬ 
velled  highways),  spending  In  the 
neighborhood  of  60  million  dollars. 
’The  major  portion  of  this  will  he 
spent  on  the  older  sections,  but  it  is 
noteworthy  that  large  sums  have 
been  appropriated  for  the  improve¬ 
ment  of  roads  in  the  prairie  prov¬ 
inces  and  in  the  northern  tourist 
areas  of  Eastern  Canada. 

The  deflation  of  security  values 
may  be  expected  to  divert  some 
American  holiday-makers  from 
transatlantic  to  domestic  and  Can¬ 
adian  travel,  and  with  a  sensitive 
market  and  business  requiring  more 
careful  watching,  executives  will  he 
more  apt  to  go  where  they  can  keep 
in  close  touch  with  Wielr  affairs,  as 
they  can  do  In  Canada.  Then,  too, 
the  day  is  past  when  only  wealthy 
men  could  afford  to  go  long  dis¬ 
tances  for  their  chief  summer  vaca¬ 
tion.  ’The  family  of  moderate  means 
can  now  find  a  great  choice  of  sum¬ 
mering  places  in  every  section  of 
this  continent,  and  Canadian  hotels 
and  resorts  offer  the  inducement  of 
comfort  and  entertainment  at  rates 
that  compare  favorably  with  those 
elsewhere. 

Prediction  Impossible 

Prediction  of  the  volume  of  tourist 
trade  this  year  is  impossible  under 
present  circumstances,  reports  re¬ 
ceived  by  the  Bank  are  generally 
favorable,  and  the  advantages  accru¬ 
ing  to  visitors  to  Canada  are  becom¬ 
ing  quite  widely  known  In  the  United 
States,  and  may  tend  to  offset  the 
restrictive  influence  caused  by  busi¬ 
ness  depression  in  that  country. 
With  such  a  combination  of  factors, 
the  year’s  tourist  trade  should  be  of 
reasonable  volume. 

Another  factor  which  makes  for 
a  brisk  tourist  trade  is  the  realiza¬ 
tion  that  Canadian  authorities  have 
for  some  years  past  followed  a  vig¬ 
orous  policy  of  highway  improve¬ 
ment;  it  is  now  possible  to  travel 
over  routes  of  the  greatest  -scenic 
beauty  on  first-class  standard  roads. 
In  addition,  as  has  already  been 
pointed  out,  there  has  been  a  steady 
improvement  in  other  transportation 
facilities  and  in  hotel  accommoda¬ 
tion.  I.^stly,  the  authorities  are  do¬ 
ing  all  in  their  power  to  make  the 
visitor  feel  at  home.  Absence  of 
passport  and  certain  irksome  routine 
requirements  common  abroad,  reci¬ 
procity  of  motor  license  registration, 
combined  with  a  similarity  of  speech 
and  habits,  open  to  the  American 
tourist  a  vista  of  ideal  holiday  cen¬ 
tres  of  which  he  can  hardly  fall  to 
take  advantage. 

Another  Plant  Acquired 
By  N.S.  Power  Commission 

Hnrittme  Bnreao  The  Financial  Tiniea 

Halifax,  N.S.  —  With  the  acquisi¬ 
tion  by  the  Nova  Scotia  Power  Com- 
mlssion  of  the  civic  plant  at  Shel¬ 
burne,  N.S.,  the  commission  Is  now 
operating  its  sixth  system  In  the 
province,  the  other  being  St.  Mar¬ 
garet’s  Bay  hydro  development,  the 
Mush-a-Much  system.  Sheet  Harbor 
system,  Tusket  system  and  Mersey 
system,  the  last  named  having  been  j 
opened  last  year  In  connection  with 
the  applying  of  energy  to  the  Mer¬ 
sey  Mills  at  Liverpool,  N.S. 

The  Shelburne  plant,  ^bich  has 
jnst  been  assumed  by  the  Commis¬ 
sion,  built  26  years  ago  with  two 
turbine  units  and  a  capacity  of  500 
installed  h.p,  The  demand  for  power 
In  the  town  li  inoreaslng  for  Indus¬ 
trial  purposes  and  expectations  arc 
that  toe  Commission  will  be  called 
upon  to  make  some  further  exten¬ 
sions  to  toe  supply  service  with  the 
proi^eet  of  a  sar^oe  being  extond- 
•d,  ultimately,  to  toe  whole  Barring- 
toB  Leokpert  dlstriot. 


BACKGROUND 

The  success  or  failure  of  a  financial  newspaper 
in  the  achievement  of  its  .  purpose  is  frequently 
judged  by  the  background  against  which  it  is 
presented. 

For  almost  twenty  years  The  Financial  Times 
has  contributed  to  the  Canadian  investing  public  a 
constructive,  unemotional  service  in  their  behalf, 
based  on  the  belief  that  the  confidence  of  capital 
is  essential  to  the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  and  expansion  of 
Canadian  resources.  The  following  are  a  few  of  the 
services  providing  the  background  of  The  Financial 
Times  to-day. 

Investmeiit  Ser^ce 

Weekly,  through  the  columna  of  The  Financial  Times,  and  by  direct  service  if 
desired,  the  investor  is  given  sound  information  and  advice  on  all  listed  secu¬ 
rities.  Subscribers  are  welcome  to  write  us  at  any  time  about  their  invest- 
mmit  problems. 

Industry 

Information  bearing  on  the  activity,  development  and  outlook  of  industry  in 
all  its  various  branches,  is  well  represented  in  the  industrial  pages  and  is  a  fea¬ 
ture  of  the  service  of  The  Financial  Times. 

Mining 

The  Financial  Times  instituted  its  service  for  the  mining  field  in  the  halcyon 
days  of  the  Cobalt  boom.  Since  that  time,  an  enviable  position  ha;3  been 
achieved  through  consistent,  sane  attention  to  the  needs  of  the  Canadian  min¬ 
ing  investor. 

Business  Outlook 

Regularly  the  current  business  outlook  is  presented  in  attractivo  form  based 
upon  the  vital  statistics  of  the  nation,  as  well  as  the  general  trends  of  fin¬ 
ance,  industry  and  commerce.  " 

Banking  and  Insurance 

Experts  on  economics  and  finance  prepare  each  week  the  sections  devoted  to 
the  current  study  of  banking  and  insurance.  The  advertisements  alone  in 
these  sections  are  indicative  of  the  editorial  service  directed  towards  these 
two  divisions  of  business.  _ . 


MERIT 

The  Financial  Times  is  prepared  to  be  judged  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Reeognixed  Authority  on  Canadian  •Investments. 

MONTREAL  TORONTO 

Ask  Yonr  Bank  Manager 


SPECIAL  OFFER 


THE  MONTREAL  FINANCIAl  TIKES  PBBUSBIHG  CO., 
LIKITED, 

651  Cralz  St.  Wnt,  MontrMl. 

Ton  mar  send  me  The  Financial  Time..  At  the  end  of  tbirtr 
dayi  ron  mar  oend  aeonunt  (or  $3.00  for  one  roar’s  snbMrip- 
tton,  unless  advised  to  the  oontrarr  In  tho  meantime. 


Make  all  Cheques,  Drafts  and  Koner  Orders  parable  to  the 
Companr. 

BCBSCRlPTIONSi  In  Canada,  SS.OO  a  rear;  $1.75  for  six  months, 
la  Oreat  Britain,  Un.  a  rmuri  la.  for  six  months.  In  Bnitsd 
States  SI.M  a  rtmr;  fZ.OO  for  six  months. 
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-  - -  vogue,  both  by  Casualty  and  f  MffctlTfcg  i  t  AH  II A  O  I 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  S'  :  .',X:  iMPEKIAL  OIL  HAi  i 

'  ■  - — - -  -  in  Montreal  who  will  he  able  to  oh.  AnATTD  IMCITD  A  KIPC  ' 

MORE  ATTENTION  I — — :: - 1  -  «K0UP  iNMJKANlfc  i 

TO  COSTS  NEEDED  Insurers’  Column  I  Annual  Meeting  W.C.I.U.A.  AT  CHEAP  rates; 

CIDI7  I  AT  C 11  DA  AT  rr  department  each  week  everyday  problems  of  the  insurer  Reports  Progress  In  1929  Insure  At  60  Cents 

■  f  lllfi  lll^uKAllLr  ®  discussed  and  treated  m  a  non-technical  manner  by  an  expert  winnipoB  nurca.,  The  rinanciai  Time.  Monthly  For  $1  OOO 

s  SStSJ  lAIUUIinnVlJ  on  insurance  matters.  Winnipeg.  —  At  the  recent  annual  monuuy  ror  lj)l,uuu  i 

,  _  ■; - U -  Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a  meeting  of  The  Western  (Canada  In-  rolicy 

Wltn  rrenuum  Income  Declin*  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  surance  Underwriters’  Association  - 

insand  Heavier  Losses  Acaui«  stamps' should  be  enclosed  with  the  enquiry.  here,  J.  c.  Waugh  of  the  Guar-  PAYABLE  AT  DEATH 

p  1  »  L___^ _ _ _ dian  Assurance  Co.  was  elected  presi-  _ _  1 

n  pense  mpo  an  North-  Directors  of  Imperial  Oil,  Limit- 

PROFIT  NOW  NECESSARY  REPRESENTATION  fire  branch  of  the  association  elected  i  tatjotf'of  ^*a°^$^ToOO*°*philanthrop?c  ' 

An  Insurance  policy  Is,  of  course,  a  contract  and  falls  under  the  law  E.  M.  Whitley  of  the  Norwich  Union  trust  fund  made  ’  to  Them  hv  em-i 
of  contracts  as  regards  Its  Interpretation.  It  Is  one  of  those  legal  docu-  Fire  Insurance  Society  as  chairman  ninveos  ni  the  mmnanv  at  tbo  ro  ' 


The  Insurers’  Column 

In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps' should  be  enclo,sed  with  the  enquiry. 


great  vogue,  both  by  Casualty  and 
Fire  Companies  and  we  are  quite  sure 
that  you  will  be  able  to  find  a  broker 
in  Montreal  who  will  be  able  to  ob¬ 
tain  for  you  the  desired  coverage  in 
the  form  of  a  public  liability  policy. 

Annual  Meeting  W.C.I.U.A. 
Reports  Progress  In  1929' 

WInnfpOK  Bureau  The  diianelal  Time. 

Winnipeg.  —  At  the  recent  annual 
meeting  of  The  Western  Canada  In¬ 
surance  Underwriters’  Association 
held  here,  J.  C.  Waugh  of  the  Guar¬ 
dian  Assurance  Co.  was  elected  pre.si- 
dent  and  R.  O.  Taylor  of  the  North- 


A  Tower  of  Strength 


Assets 


$568,000,000 


From  Underwritinff  Wilk  R*  cpniracis  as  regards  Its  Interpretation.  It  Is  one  of  those  legal  docu-  fire  insurance  Society  as  chairman  nlovees  of  the  comnanv  at  the  re  ' 

.  ments  which  Is  classed  as  requiring  uberrima  fides  or,  in  other  words,  the  and  P.  A.  Codere  of  the  St.  Paul  Fire  St  annual  meeting  bv  Inaugurf  i 
tnma  From  Investments  utmost  good  faith  on  both  sides  to  keep  It  valid.  The  insured  pays  the  &  Marine  Insurance  Co.  as  vice 

Shrinkms— Need  For  Adjust-  a  certain  premium  to  be  protected  against  a  form  of  loss  which  chairman-  ^  P  ^  i 

I  I  I  Ji-  r  J  described  in  the  policy.  f  *  The  executives  are:  N.  .T.  Black.  ' 

M  thods  Indicated  Every  contract  to  be  valid  must  have  a  legal  consideration,  that  is  to  Commercial  union:.  '  J.‘  '  Pickering!  ' 

ft-.  TOfit...  there  must  be  an  exchange  Of  something  to  make  It  a  contract.  If  a  Royal;  ll.  Hurd,  General  Accl- 

‘lucument  simply  gave  something  away  for  nothing,  such  as  a  will,  it  dent;  James  A.  Dowler.  Canadian  commemoration  will  mean  a| 

_ T  *  WniTOerCe#  mew  XOrK*  yi^+  T«11  .<.*..1^..  _ _ a _ a..  .  ...  T  r*  r*  t: _ 1  A 


What  the  fire  insurnupe  hitBHna.o  ^ould  not  fall  Under  the  Category  Of  Contracts  at  all.  -  —  -  . r-...,  ....^.,'>^''1  ..  „„vi  » 

needs  and  what  it  annears  likelv  to  reason,  the  opening  words  In  an  insurance  policy  make  It  an  I-ondon  k  Globe;  W.  E.  Meikle.  ^Ireadj  available  for  employee.^  es- 

get  aboutnext  year  Is^a  verv  earful  ®^P*'®ssed  contract  whether  there  Is  a  liability  on  both  sides,  or  rather  an  Alliance  Assurance,  and  ,r.  j.  Milne,  .1'^ 

a^lysls  of  wha^  U  uavs  to  exchange  of  liabilities  or  responsibilities  and  thus  Is  embodied  in  the  Motor  Union.  forms  of  nsurance  which  the  rom- 

nremiiim  riniior-  _  phrase  "In  consideration  of.”  These  are  very  old  legal  words  which  have  i  Routine  business  was  transacted.  °  force  for  some  >ears. 


Fire:  L.  G.  C.  Wright.  Liverpool  &  substantial  increment  to  the  funds! 

T _ i.  ..  .  avaTlahIa  frit*  omiflrtvftoc’  ia  =  _ 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


premium  dollar;  not  for  the  coni- 


of.”  These  are  very  old  legal  words  which  have  j  Routine  business  was  transacted. 


tat.es.  and  is  in  addition  to  other!  I— 
forms  of  insurance  which  the  com-|  — 
pany  has  in  force  for  some  years.  i 
The  new  plan  places  life  insurance  jT 


Danies  in  the  aggregate  hut  fnr  ej>eb  meaning  and  have  expressed  the  exchange  which  takes  place  The  reports  of  the  various  commit-  The  new  plan  places  life-  insurance 

separately  not  for  the  hnslneaK  of  between  the  two  parties  and  both  must  live  up  to  the  promises,  according  tees  all  indicated  a  growth  in  work,  ^be  extent  of  the  next  $.->00  above 
each  company  as  a  whole  but  for  Further  on  the  policy  wording  explains  what  the  promises  are  on  but  the  income  showed  a  slight  de-  ^be  amount  of  an  employees  yearly 

individual  States  or  territories  for  side.  The  company  for  Its  part  agrees  to  pay  under  Life  Insurance,  crease,  owing  mostly  to  reduction  in  salary  at  rates  which  are  doubly  ad- 


indlvidual  States  or  territories  for  company  for  Its  part  agrees  to  pay  under  Life  insurance,  vrease,  owing  mostly  to  reduction  in  <iir  uimi.i,.  an- 

ihdlvidual  classes  of  rlskR  nnd  fmm  Indemnify  under  any  other  class  of  insurance  in  the  event  of  a  certain  dwelling  and  apartment  block  rates  vantageous,  first  hecau.se  of  the  low 
groups  of  agencies  classified  accord-  ^blng  happening.  In  Life  Insurance  the  event  might  be  reaching  the  age  during  the  year.  premiums  in  effect  under  group  in-i 

ing  to  premium  Income  cost  of  su-  in  other  classes  of  Insurance  the  event  would  be  the  sustaining - - — - - surance  schemes,  and  secondly  be- ; 

pervlslon  and  nromDtnes.<i  In  navlnir  financial  loes  insured  against  under  the  policy.  The  insurance  com-  EXTENDING  STONE  ET  \NT  cause  of  ihe  company’s  generous  as- 
balances.  pany  agrees  to  stake  Its  funds  and  reserves  again.st  that  event  and.  If  or  ‘  '  sumption  of  .i  large  portion  of  the 

During  the  past  three  years  with  *ben,  that  event  happens  purely  and  simply,  they  pay  unconditionaMy.  Toronto.  —  The  Uanada  rnislied  premium  charges, 

favorable  underwriting  results  and  ^be  other  side  of  the  contract  the  insured  makes  certain  stlpula-  Stone  Corporation  has  recently  in-  The  plan  was  offered  employees 

until  last  October,  extraordinary  In-^  tions;  firstly,  he  agreed  to  pay  a  premium  which  i.s  gener-slly  infinitesimal  stalled  considerable  new  machinery  in  a  circular  letter  over  the  signa-! 

vestment  returns,  this  was  not  neces-  comparison  to  the  amount  which  the  company  may  pay  him  in  exchange;  for  mixing  graded  stone  in  special  ture  of  r,  o.  Stillm,in.  president,  and  j 

sary.  The  premium  dollars  in  the  secondly,  the  Insured  promises  that  certain  facts  are  exactly  as  he  states  combinations  for  roadwork  at  its  the  only  condition  imposed  was  that  | 

**8Tegate  were  yielding  such  satis-  *hem  to  be.  It  only  follows  that  if  a  perspn  obtains  a  contract  of  Insurance  plant  at  Dundas.  The  company  also  at  least  75bf-  of  the  employees  should  j 

factory  returns  that  company  mana-  statements  w'hich  are  Incorrect  there  Is  no  obligation  on  the  part  of  has  under  consideration  the  insfal-  take  advantage  of  the  new-  insur-' 
gements  were  loath  to  take  time  for  *^be  company  to  perform  its  part  of  the  contract.  It  Is  important  to  notice  lation  of  a  new  washing  plant.  The  ance.  Approximately  !10%  of  those, 

such  details  and  were  in  no  mood  to  *bat  it  is  not  only  the  paying  of  the  premium  which  secures  a  policy  of  daily  rap.icity  of  the  crusher  is  eligible  have  subscribed  to  the  new  I 

forego  a,  dollar  of  premium  Income  insurance  because  the  opening  words  of  the  policy  make  it  clear  that  the  about  6.000  tons  or  approximately  insurance  plan.  j 

unless  it  came  from  a  class  likely  to  company  will  pay  the  indemnity  in  consideration  of  the  premium  and  of  the  125  carloads.  Under  the  plan  employees  may  in- 1 

produce  a  high  loss  ratio.  statements  made  by  the  insured  in  the  application.  These  words,  as  quoted. - sure  at  the  low  cost  of  60  cents  per  | 

Now  conditions  are  changed.  Pre-  ®-*‘®  exact  but  they  express  the  gist  of  the  language  of  all  Insurance  r.OADA  SANELY  OPTDIISTir.  ™ootb  per  thousand  dollars  of  in-; 
mlum  income  is  off.  Fire  losses  to  PoHcies.  „  "  '  *  surance.  or  a  yearly  premium  of  but  | 

June  1  were  $14,000,000  greater  than  is,  therefore.  Important  for  every  Insured,  and  especially  the  Insur-  Toronto. — Canada  was  described  as  $7.20  per  thousand.  The  principal  is; 


favorable  underwriting  results  and. 


BRITISH  COLONIAL  FIRE  ASSOCIATION 

Fire  bsurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  tIEUNIER. 

President 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER. 
Manager  Canadian  Branch 


!5  carloads.  Under  the  plan  employees  may  in- 1  ; 

- sure  at  the  low  cost  of  60  cents  per  i  j 

r.OADA  SANELY  OPTDIISTir.  ™®®ib  per  thousand  dollars  of  in-;  i 

.surance.  or  a  yearly  premium  of  but  |  \ 
Toronto. — Canada  was  described  as  $7.20  per  thousand.  The  principal  is;  i 


for  the  corresponding  period  last  ance  Manager  of  large  corporations,  to  pay  strict  attention  to  the  premiums  the  most  sanely  optimistic  country  payable  at  death  to  beneficiary  nam-' 

year,  and  the  indicatiohs  are  now  tvhlch  are  made  In  exchange  for  the  Indemnity  granted  by  the  company-  he  had  ever  been  In  by  Sir  William  ed  by  employee  and  in  event  of  total: 

that  a  majority  of  the  companies  It  Is  also  Important  for  brokers  to  pay  more  attention  to  thta  feature  than  Letts.  British  automobile  executive,  disability  before  the  age  of  66  years,! 
will  show  a  combined  loss  and  ex-  they  are  in  the  habit  of  doing  because  practically  all  the  disputes  which  in  on  interview  here.  He  had  visit-  insurance  is  payable  in  full  to  the 
pense  ratio  for  the  year  exceeding  arise  in  connection  with  Insurance  fall  under  this  category,  that  is  to  say,  ed  the  United  States  and  the  coun-  person  insured.  Should  the  em-  ■ 
i00%.  This  is  not  going  to  be  a  the  insured  may  be  a  prompt  payer  of  the  premium,  laid  down  in  spot  tries  of  Europe  and  had  found  Tan-  ployee  leave  the  service  of  the  com-| 

pleasant  fact  to  report  to  stockhold-  cash,  but  the  other  part  of  the  legal  consideration  was  passed  over  In  a  ada  in  what  be  believed  to  be  a  pany  the  policy  is  convertible  into' 

ers,  many  of  whom  bought  their  sllp-shod-way ;  In  the  first  place,  through  the  fault  of  the  broker,  and  in  healthier  financial  condition  than  one  of  the  standard  forms  of  insur- 1> 
shares  a  year  or  two  ago  at  very  the  second  place  through  the  fault  of  the  Insurance  Manager,  if  It  Is  a  large  any  of  the  others.  ance.  j  . 

fancy  prices.  corporation  or  the  insured  himself  if  he  Is  an  individual.  '■  - -  | 

Take  Complacent  TIew  Each  and  every  answer  which  is  placed  In  a  printed  form  of  appllca-  -  ,  ^  g*  w  • 

Memattonal  Convention  ofUfe 

''io''™  sKid  b.  Underwriters  Planned  in  Toronto] 

done.  Apparently  some  are  exnect-  by  everyone  dealing  with  insurance;  for  example,  in  an  application - j 

ing  that  a  number  of  companies  wWl  personal  accident  insurance  the  applicant  states  that  his  age  is  sixty  Toronto  Burean  The  Financial  Times  : 

be  obliged  to  reinsure  and  quit  thus  when  It  was  really  slxty-one  and  he  made  the  mistake  without  any  Inten-  Toronto. — Every  four  years  there  [the  most  interesting  and  most  prac- ; 
reducing  the  pressure.  But  such  a  ^lon  to  mislead  the  company,  the  representation  would  he  immaterial  and  is  held  an  International  Convention  Ucal  ever  yet  arranged  for  any  pre- 1 


CLASSES  or  INSUR.WCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


killing-off  process  is  &Iow,  painful  would  not  destroy  the  contract. 

and  expensive  and  if  that  is  the  only  O®  ^he  other  hand,  if  any  applicant  for  personal  accident  Insurance, 


of  Life  Underwriters  under  the  joint  convention  of  life  underwrlt- 


HEAD  OFFICE 


source  from  which  relief  is  to  come  who  Is  seventy  years  of  age  and  looks  ten  years  younger,  stated  that  he  auspices  of  the  National  Association  -pijg  major  portion  of  the  program  I 

managements  of  many  companies  were  only  sixty  and  it  turned  out  that  the  company  would  not  under  any  of  Life  Underwriters  of  the  United  will  be  taken  by  men  who  are  es-  i  Applications  for  Agencies  InvH 

will  have  much  explaining  to  do  be-  consideration  Issue  new  accident  insurance  to  any  man  over  slxty-flve  years  States  and  the  Life  Underwriters  sentlally  field  men  and  every  effort  [  and  Sask 

fore  relief  arrives.  of  age,  the  representation  would  be  very  material  to  the  contract  and  would  Association  of  Canada  The  scene  is  being  made  to  bring  to  those  at-  ; 

When  the  expense  ratio  mounts  so  render  it  void  and  of  no  effect.  This  Is  only  a  mere  example:  there  are  of  this  international  gathering  alter-  tending  this  convention  material  j  I.  . .  .i  .  ,  _ 

high  that  it  produces  an  underwrit-  thousands  of  cases  where  representation  can  be  made  In  applying  for  nates  between  the  United  States  and  which  they  can  carry  away  with  *  —  ;  ■"  .i— ,, 

ing  loss  something  drastic  will  have  Insurance  which  are  wrong  in  fact  hut  the  sole  question  Is  whether  they  Canada,  and  1930  Is  to  be  Interna-  them  and  which  will  help  them  In  a  I  ■■■'«■  ~  '  in 

to  be  done,  as  was  done  three  years  make  any  difference  to  the  particular  loss  Involved.  You  will,  therefore,  tional  Convention  year  in  the  Do-  very  rail  way  toward  a  larger  sue-  !  ij  '  - .--.---Tr= 

ago  when  the  loss  ratio  had  been  too  oee  that  a  representation  should.be  true  to  commence  with  hut  if  It  in  not  minion  with  the  Life  Underwriters  cess.  The  names  of  many  men  of ;  |l  n  w  m 

high  for  several  years.  There  is  no  true  it  will  only  affect  the  kind  of  loss  which  has  a  bearing  upon  it  and  Association  of  Toronto  acting  as  contlnwit-wlde  repute  are  being  con-i  i|  KI*  IT 

reason  to  anticipate  any  consider-  will  not  affect  other  losses  upon  which  It  has  no  bearing.  host  to  the  Convention  which  will  be  sldered  by  the  program  committee!  ‘1 

able  increase  in  rates,  nor  is  there  In  the  final  analysis  the  courts  will  look  upon  the  matter  purely  as  a  held  in  the  Royal  York  Hotel,  Tor-  and  that  a  number  of  these  have  al-i  ']  At  a 

any  prospect  of  reducing  conimls-  question  of  good  faith  and  materiality.  If  there  was  good  faith  and  the  on  September  21th,  25th  and  ready  contented  to  participate.  1  ij  J9^Sr  ^  vou 

fcions,  except  possibly  at  a  few  points  false  answer  did  not  mislead  the  underwriter,  as  regards  the  particular  26th.  A  feature  of  the  convention  will  ij  f  ipp 

where  they  are  far  above  the  aver-  loss  Involved,  there  would  be  no  harm  done  to  anyone.  ,  '  A  quite  elaborate  convention  or-  be  the  Million  Dollar  Round  Table,  |  I  '  ‘-’.f, 

age.  The  fact  that  leading  excess-  If  there  is  good  faith  again  and  the  false  answer  mlMed  the  under-  ganization  has  been  set  up  headed  by  which  is  a  regular  feature  of  con-  1  wnll 

commission  companies  show  lower  writer  to  assume  a  risk  which  he  never  IntendM  to  ca^y  he  is  tnra  n  a  International  Convention  Commit-  ventions  of  the  National  Association  i  your 

expense  ratios  than  many  moderate  position  to  show  that  there  was  a  misrepresentation  materially  to  the  con-  tee  of  which  J.  J.  MeSweeney,  C.L.U.,  which  will  this  year  naturally  be  vour 

commission  companies  doing  a  slm-  tract  which  renders  it  void  --,1.,-  of  Toronto,  chairman  of  the  board  of  open  to  million-dollar  producers  of  ^ 

liar  volume  of  bus  ness  Indicates  that  In  cases  of  this  kind  It  is  customary  to  endeavour  to  arrive  at  a  toir  ^j^ectors  of  the  Life  Underwriters  both  the  United  States  and  Canada.  MnMADn 

commission  cost  is-  not  the  .sole  basis  of  c^promlse  settlenacnt  rather  than  go  back  to  Association  of  Canada,  is  chairman.  Earl  G.  Manning,  of  Boston.  Mass.,  iTlUIlAKU 

tremble.  i  to  adjudicate  ^  wmiM  have  accented  for  the  S.  T.  MTiatley  of  Chicago,  pre-  whose  name  is  well  known  in  life  ®  HEAD  0 

The  trouble  lies  in  the  fact  that  question  of  how  much  rl^  toe  hofnre  him  sldent  of  the  National  Association  of  insurance  circles  throughout  thej  - . - 

companies  are  spending  more  to  get  premium  involved  when  toe  true  fa®ts  were  before  hlm^  _  _ _  Life  Underwriters  of  United  States.  North  American  contlnenr.  will  be ' 

^  w  wo  ^  chairman  of  toe  Million  Dollar!”^  . .  '  '  "V 

worth  -Thlv  m^ght  have  been^  worth  fhTwtagwrere  a  ^totSe  has  been  enamed  which  Involves  toe  prtacto^^  While  no  details  as  to  the  vro-  Round  Table  to  be  conducted  in  con- j  with  regard  to  keeping  money  at; 
what  they  cost  in  1928  or  eaH^^gS  compromises  in  Insurance  matters  and  has  obviated  many  vexatious  lltlga-  gram  have  as  yet  been  released,  he  nection  with  this  year’s  convention,  home  would  hold  good.  For  in- 
when  investment  gains  were  very  tions  in  toe  brief  space  of  some  fifteen  years.  program  committee  nn(  ey  the  Entertainment  features  are  not  be-  Utanco  our  banking,  public  utility. 

high  but  since  last  October  itAilara  _ _  __  chairmanship  of  Leon  Gilbert  Simon,  mg  overlooked  and  the  Life  Under-  transportation  and  industrial  stocks, 

have  not  such  power  to  produce  nr^  I  million  dollar  producer  of  New  writers  Association  of  Toronto  has  under  the  management  of  our  own! 

fits  for  comnanies  as  thev  ba^d  he  A  .a  ITm «•« a e  York,  and  a  lecturer  on  life  insur-  a  very  fine  organization  already  citizens,  have,  shown  handsome  re- 

fore.  In  view  of  these  altered  clr-  ATISUOSTS  tO  itlSUYClTXCS  tLTKftltYtSS  ance  subjects  at  New  York  Univer-  functioning  to  the  end  that  all  those  turns.  It  is  with  pride  that  we! 

cumstances  it  becomes  necessary  to  - — - -  and  a  well-known  figure  in  life  attending  the  convention  may  be  well  stand  aside  and  see  them  grow,  be- ; 

examine  more  closely  the  cost  of  lYe  have  been  receiving  enquiries  from  time  to  time  from  read-  insurance  circles  in  the  United  looked  after  and  entertained  in  man-  cause,  in  a,  measure,  we  have  con- ; 

getting  a  dollar  of  premium.  If  it  ers  who  are  seeking  information  on  insurance  matters  and  we  have  States,  with  J.  G.  Taylor,  C.  L.  U.  of  ner  befitting  such  an  occasion.  The  tributed  towards  their  success,  by; 

comes  from  a  class  which  persist-  decided  to  publish  questions  and  answers  weekly  in  this  column,  Toronto,  as  vice-chairman.  Pro- 1  Toronto  association  entertainment  investing  our  money  in  these  do- ' 

ently  produces  a  high  loss  ratio,  com-  subject  to  the  following  rules:—  gram  arrangements  are  now  nearing  organization  is  headed  by  F.  O.  Hoy,  mestic  utilities.  The  man  with  j 

panles  are  cautlou.s  about  accepting  Any  reader  who  has  an  insurance  problem  on  his  han^  may  completion  and  there  is  every  evl-  r.L.U.,  of  Toronto,  whose  name  is  funds  to  invest  would  be  well  advis- 1 

it.  Equally,  if  it  comes  from  a  source  M)rite  to  our  Insurance  Department,  stating  the  details  as  briefly  as  dence  that  the  program  of  this  inter-  well  known  throughout  the  Do-  ed  to  spread  his  capital  around — 

where  toe  cost  of  getting  it  is  too  is  consistent  with  the  nature  of  the  problem.  ^  _  national  convention  will  be  one  of  minion.  some  in  real  estate  and  some  in  good  ■ 

high  it  may  prove  unprofitable.  He  must  give  his  name  and  address  (though  not  necessarily  for  ;  -  ■  ■  ■  -  ••  - —  •  '  •  '  —  sound  stocks  and  bonds — but  "keep 

though  toe  loss  ratio  be  moderate.  publication).  If  ihe  interpretation  of  policy  wordings  or  clauses  is  j  the  money  in  the  family".  | 

Coats  Not  .\ccnrato.  desired,  exact  copies  of  the  wordings  or  ^auees  should  accompany  n  W J  .And  while  we  are  on  the  subject: 

Failure  of  the  companies  accurate-  the  letter.  These  copies  should  be  typewritten.  j  ^ r'  ^  contributing  to  the  building  up 

ly  to  figure  the  cost  of  getting  toe  No  advice  will  be  given  as  to  where  insurance  should  be  pMcea,  By  f.bxbst  pitt.  ;  of  Montreal,  let  us  look  at  it  from 

premium  dollar  is  largely  respon-  either  as  regards  the  names  of  the  cornpanies  or  their  a  . . .  . .  . . —  - - I  another  angle  and  a  very  important 

sible  for  their  high  expense  ratios.  Agrento.  We  will,  however,  be  pleased  to  ®  tnhh-K  la  mnnov  in  fhn  famiiv’*  wn  ia  hnv  ione.  too.  If  we  are  really  sincere 

Most  of  them  are  operating  in  sopi®  the  financial  standing  and  reliability  of  any  insurance  concern  which  K®®p  the  money  in  tie  ^  money  Canadian^  im-  ‘‘bout  keeping  our  money  at  home..| 

States  where  the  volume  of  their  is  soliciting  business.  j  «  *  an  old  adage,  v  nrnvin»- r-snaria  lare-piv  hv  tho  ariHi  what  better  way  is  there  of  showing  j 

business  is  so  small  that  toe  coat  The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry  was  the  guiding  principle  of  success-  proving  Canada  largely  by  toe  addi-  ^  patronizing  home,  industry ! 

of  field  supervision  Is  excessive.  |«  this  column  which  is  not  of  general  public  interest.  ful  business  families,  and  '^bich  v  as  ion  b‘s  b‘ece  ot  Canada^  of  f^  materials,  j 

Virtually  all  of  them  are  represent-  - - -  beeded  b^  most  people.  1^’as  the  .  Ms  inS^'^bor,  etc!  A  great  many  citizens' 

ed  In  many  small,  slow-pay  agencies,  For  SmudTO  building  and  entering  certain  of  the  .u  trv  and  he  derives  dlrert  benefit  nnd  thunderstruck,  and  justly  soj 

the  cost  of  supervising  and  collecting  Reap onabAty  For  Mnudge  ^p^rtmenta.  This  smoke  was  no  .'^bilds  and  many  others.  It  L  go-  try  and  he  derives  direct 

from  which  is  excessive.  Some  of  Damage.  doubt  ’’.oily,’  the  result  of  very  Incom-  mg  out  o£  whicVhe  himseU  has  contrih^^^^  ‘  |  were  specified  for  the  new  Montreal; 

them,  with  highly  profitable  agen-  I  am  owner  of  an  apartment  house  Uete  combustion.  After  smoke  of  however  ‘‘ImpoiJed  goods,’’  ‘‘Made  which  he  himseJf  has  contrihutecL  considerable  crltl- ^ 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LDfEHAH  BLOCK,  CENTRE  STREET  &  Sto  ATENTE 
CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSURANCE. 


Applications  for  Agencies  Inviteil  in  British  Columbia,  Alberta, 
and  Saskatchewan. 


BE  INDEPENDENT 

At  a  very  moderate  premium 
you  may  secure  a  MONARCH 
LIFE  assurance  policy  which 
wnll  guarantee  protection  to 
your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO. 


WINNIPEG. 


AnsweYS  to  InsuYance  Enquhies 

We  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules: —  . ,  t 

Any  reader  who  has  an  insurance  problem  on  ais  ha^  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  ( though  not  necessarily  for 
publication) .  If  ihe  interpretation  of  policy  wordings  or  clauses  Is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten.  ,  , .  .  ,  . 

No  advice  will  be  given  as  to  where  insurance  should  he  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
ia  soliciting  business.  .... 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


program  committee  is  under  the  Entertainment  features  are  not  be- 1  stance  our  banking,  public  utility, 
chairmanship  of  Leon  Gilbert  Simon,  ing  overlooked  and  the  Life  Under-  transportation  and  industrial  stocks,  | 
million  dollar  producer  of  New  writers  Association  of  Toronto  has  under  the  management  of  our  own  i 
York,  and  a  lecturer  on  life  insur-  a  very  fine  organization  already  citizens,  have,  shown  handsome  re- 
ance  subjects  at  New  York  Univer-  functioning  to  the  end  that  all  those  turns.  It  is  with  pride  that  we! 
slty  and  a  well-known  figure  in  life  attending  the  convention  may  be  well  stand  aside  and  see  them  grow,  be- ; 
insurance  circles  in  the  United  looked  after  and  entertained  in  man-  cause,  in  a,  measure,  we  have  con- ; 
States,  with  J.  G.  Taylor,  C.  L.  U.  of  ner  befitting  such  an  occasion.  The  tributed  towards  their  success,  by; 
Toronto,  as  vice-chairman.  Pro- 1  Toronto  association  entertainment  investing  our  money  in  these  do- ' 
gram  arrangements  are  now  nearing  organization  is  headed  by  F.  O.  Hoy,  mestic  utilities.  The  man  with  | 

completion  and  there  is  every  evl-  r.L.U.,  of  Toronto,  whose  name  is  funds  to  invest  would  be  well  advis- 1 

dence  that  the  program  of  this  inter-  well  known  throughout  the  Do-  ed  to  spread  his  capital  around — 

national  convention  will  be  one  of  minion.  some  in  real  estate  and  some  in  good  ■ 

- - -  '  '•  sound  stocks  and  bonds — but  "keep 

— — —  -  money  in  the  family".  | 

/?#»#///  I  In  JS/fnntTPCil  ‘'J'®  ®®  Ibe  subject: 

UilllU  IrMUIlirCUl  contributing  to  the  building  up 

By  ERNEST  PITT.  j  of  Montreal,  let  us  look  at  it  from 

. . . .  . .  ' '  '  - - —  — - I  another  angle  and  a  very  important  j 

_ _ _  en.v,n,.’-  lomnnov  to  too  fomiiv’*  Wo  i  o®®.  too.  If  we  are  really  sincere 


By  ERNEST  PITT. 


"Keep  the  money  in  the  family’’  is  money  in  the  family”.  nr  i»  uuj;-  .  ,  ,  .  _  _  v,  .  i 

an  old  adage,  which,  in  former  days,  ing  in  Canada  from  Canadians;  im-  to^fo 


was  the  guiding  principle  of  success-  proving  Canada  largely  by  toe  addi-  bv  MtronizinJ  homJ  todustry 

ful  business  families,  and  which  was  tion  to  his  piece  of  Canada,  of  ^  ; 

heeded  by  most  people.  It  was  the  ther  Canadian  products.  Thus  Can-|‘®  of  using  local  materials,, 

secret  of  the  succes.s  of  the  Roths-  adlans  get  toe  benefit  of  his  Indus-  j  j 

Childs  and  many  others.  It  is  go-  try  and  he  derives  direct  benefit  and  to.;, 


your  building-  and  entering  certain  secret  of  the  Rurcesr>  of 
a.nartinenta.  This  KmokA  wan  no  Cbilda  and  many  others. 


Reaponoibaity  For  Smudge 

Damage.  doubt  "'Oily,’  the  result  of  very  Incom - 

I  am  owner  of  an  apartment  house  piete  combustion.  After  smoke  of 


Insurance  Stocks 
Bank  Stocks/ 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

Thelnsurancelnvestments 

Limited 

Adelaide  8137.28. 

347  Bay  St.  Toronto  2. 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  King  W, 


^cles  in  many  localities,  are  creating  and  one  of  my  tenants  who  carries  r.o  this  kind  permeates  a  dwelling  it  con-  n .  ^  u  i  ,11=  ito  CathPHne  Street  shmved  1  nnn  ner  '  directed  at  the  School  ; 

conditions  to  make  those  agencies  insurance  has  maOe  a  claim  against  geals  itself  Into  smudges  and  black  lives,  «re  the  best  rellin^  salens  lab-  Catherine  Street  show  ed  '‘•'>00  P®r  j  commissioners  for  using  foreign 
less  profitable  to  them  by  surround-  me  for  damage  to  his  furniture  due  oily  soot  which  finally  deposit  them-  els  m  many  big  stores.  A®*!  t^e  A  In  the  construction  of 

mg  them  with  agencies  of  their  own  to  smoke  which  came  from  the  burner  selves  on  curtains,  drapes,  linen  and  same  attitude  is  found  in  much  of  i®  J"®®®®  A  number  of  schools. 

./  ...  «r.a„. . .v.„  .th.r  .h.cj  ready  ,o  tb,_lny„Unj  .hat  la  do»e-or  ,a  ..  ba.jsa  h  nda  ,eve„^  -  - 


from  them  and  increasing  supervi¬ 
sion  cost. 


of  the  fuel  oil  furnace.  every  other  textile  which  la  ready  to 

Apparently  the  man  whom  /  employ  absorb  the  smudges. 
to  look  after  the  furnace  was  a  little  Next  we  observe  the  manufactur- 


speculatlng  ? 

However  solid  the  stock  may  seem 


each  owner  made  handsome  profits,  if  our  industrial  and  educational! 
but  the  actual  gain  from  the  first  institutions  do  not  set  a  good  exam- ; 


‘The  Circulation  rf 

2'!)rBnanciaI@;ititf9 

7f 

dth  Oh 


By  spreading  ail  over  toe  country,  jtf  careless  because  the  manufacturers  ers  have  proved  to  your  satisfaction  to  be.  and  even  though  it  be  bought  '■®’ 

remaining  in  unprofitable  territory,  q,  the  burner  have  been  able  to  prove  that  there  was  no  ■defect  In  the  burner  outright,  there  appear.s  to  he  a  specu-  ^  „  the  \a.t  de  elopmeiit  and  we  to  look  for  guidance  .  Chanty  . 

appointing  all  sorts  of  small  agents,  Ithat  there  was  no  defect  and  there  but  it  was  mishandled  by  the  man  latlve  element  of  some  importance  1f'^;®®‘ay  ®setoe  termin._  tois  con- 

puttmg  subsi'diaries  in  places  where  would  have  been  no  damage  had  it  whom  you  employed  .to  run  your  heat-  in  the  idea  of  investing  one’s  sav-  „  b,if  nection,  begins  at  home,  Md  the ; 

they  are  not  needed,  the  comp'-nles  properly  handled ■  Ing  system.  You  are,  of  course,  ab-  ings  in  a  business  carried  on  thou-  Prol'ls  ®f  the,  past  half  century  will  nian  w'Uo  does  not  coatrlbute  his  full 

have  loaded  their  expense  ratios  with  Another  of  the  tenants  In  the  apart-  soiutely  responsible  for  the  want  of  sands  of  miles  away,  about  which  P®1®  1®*®  Insignificance.  ^  share  towards  the  building  up  of  this  ; 

Insurance  Department  fees,  license  ment  who  was  insured  made  a  claim  skill  on  the  part  of  your  man  just  as  /’an  nniv  information  at  '”®®®  11®®®*®^..  1®  Investing,  in  great  city,  of  ours  cannot  he  consid- ' 


Insurance  Department  fees,  license  ment  who  was  insured  made  a  claim  skill  on  the  part  of  your  man  just  as  one  can  only  get  information  at  'Ylien  it  comes  to  Investing,  in  j  great  city,  of  ours  cannot  he  consid- j 
fees,  toe  salaries  and  expenses  of  received  some  payment  for  dam-  if  you  had  been  doing  the  work  j^oiir-  third  or  fourth  hand  nnd  probably  bonds  the  same  argument  1  ered.  the  highest  type  of  citizen. 

additional  special  agents,  corrccpon-  t)ut  I  understand  the  company  Your  lawyer  was  right,  as  far  through  people  who  have  an  inter-  —  ■■■  . . .  ■■';  ■  '  in  ' 

viCnce,  accounting  costs  and  coMs  of  ^t  admit  any  liability  and  did  not  as  we  know.  In  telling  you  to  sectle  #..cit  m  cirmlatine  a.  particular  class 

supplies  away  beyond  what  would  amount  of  the  claim.  with  your  tenant  who  carried  no  in-  of  information  -  "  . . •— 

have  been  necessary  It  they  had  been  ^^ggrds  the  first  tenant,  who  has  surance  and  we  may  add  that  you  are  JA !!  A  ton,,, 


inpwxfhcisiriffpajQer 


- J  rV  \  Z. — 1  7  —  — r  regaras  ine  jvr9ie  irnctfn,  surance  ana  we  may  aaa  tnat  you  are  it,  flVinnt 

pnlent  to  get  business  froni  a  smal-  „„  insurance,  my  lawyers  advise  me  extremely  lucky  that  the  Insurance  ’LTie  tovestme^^^^^^^ 

er  number  of  higuer  grade  agents  j  make  some  kind  of  set-  Company,  who  made  a  compromise  For  fMon7^^^^ 

in  territories  whe.e  a  good  volume  ^th  him  because  the  man  settlement  with  another  tenant,  acted  A  ’  ,  to  Florids 

of  husi^ss  was  ava  lable  to  them.  gf^er  the  furnace  was  ap-  as  they  did  instead  of  refusing  to  pay  oUz®®  1® 1®*® 

expense  ratios  pg.emiy  at  fault.  /  have  made  a  sat-  and  putting  this  other  tenant  in  the  °®®®’ 
so -high  that  they  are  put  on  the  de-  Ifg^^g^y  arrangement  in  this  respect  position  of  collecting  from  you  also.  r  "^  lIL  to  A  merT" 

of  Z  to^ba  ®  rapetRlon  of  the  ’^According  to  your  description,  there  the  bonds  of  someSouth^erL 

fbl  lAingr  and  my  latoyers  tell  me  was  no  fire  in  this  Instance  but  pure  ®®2  ®^  European  ^ 

loll  too^o-^onti  of  ^  afiouW  take  insurance.  I  have  ]y  a  "smudge”  damage,  through  the  South  African  or  Australian  c(^- 

eirf  i^lifo^+ion  do  to^^  spoken  to  my  usual  Insurance  Broker  mishandling  of  an  oil  burning  furnace  ao'L  not  know 

Tnf  toro^.eh^  to^^^^  orAniln  ^  the  part  Of  your  man  for  w^hom  the  investor  in  Canada  does  not  know 

’dofenfz  srurance.  I  have  also  spoken  to  an-  you  are  responsible.  anything  about  them. 

folTtoo  nnnnoocLrv  ovnenco  of  insurance  man  who  put  me  off  it  would  be  a  very  good  move  on  Montreal  real  estate  is  right  here. 


of  business  was  available  to  them. 

Now  they  find  their  expense  ratios 
so  fifth  “that  they  are  put  on  toe  de¬ 
fensive.  They  have  a  strong  defense 
for  part  of  toe  expense  in  the  taxes, 


occo,  California  or  Korea,  seems  to 
be  as  thoroughly  speculative  as  buy¬ 
ing  the  bonds  of  some  South  Ameri¬ 
can  or  European  state,  or  shares  in 


Protecting 
Canadians 
Since  1889* 


$137,500,000 
of  Insurance  in 
Force' 


fir?  prevention  work  they  do  indivi¬ 
dually  and  through  their  organiza¬ 
tions.  They  have  no  valid  defense 
tor  the  unnecessary  expense  of  em- 


to  W  toTLuto  fofthouS^  it.  he  can  '/"d  a  helping 

iifinAr«EK«*-ir  torni  neentq  work  with  y°®  admit  certain  facts,  smoks  eman-  panles  writing  such  policies  In  Can- 1  hand  to  bring  this  development  to 
them,  teato  them  and  ’  encourage  ®tlng  from  the  oil  burning  furnace  In  ada  at  the  present  time,  although  it  is  j  quicker  realization.  If  he  be  wise, 

them’ to  get  business  away  from - -  recognized  that  smudge  damage  |  he  can  foresee  any  trends  of  civic 

agents  who  already  are  handling  it  motoods  Into  some  conformity  with  Is  a  real  source  of  loss  which  does  not  j  or  Industrial  development  which 
more  to  the  satisfaction  of  toe  pub-  economic  needs,  they  not  only  wll4  be  feW  within  the  category  of  flro  Insur- 1  might  Influence  the  value  or  utility 
licandat  less  expense.  able  to  reduce  their  expenses  bu*  a®®*  because  no  fire  takes  place.  The  of  his  holdings  and  vary  his  plans 

!-  When  toe  pressure  of  underwriting  will  strengthen  their  position  with  problem  is  being  tackled  in  ahe  accordingly.  And  he  is  followtog 
loBs  forces  companies  to  adjuet  their  tho  publlCi  United  States  whore  fuel  oil  la  In  the  good  old  adage  of  keeping  his 


LIFE 


O'  ASSURANCE  COMPANY 

H  c:«n.  'o  r  r-t  CMi  w  av-r  g  R,w.«jp.‘;u«.N,T.An:a»' 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  4,  1930 


SLIGHT  GAIN  IN 
CANADIAN  BANK 


■  rediscounting  rests  entirely  with  the 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  S?."  S,“  ;”D'.nr’.„:‘"'horc! 

'  '  '  ‘  fore  the  lowering  of  the  rediscount 

ff  i*  A  t  *  m  *  C*  1m.  affects  the  situation  very  little 

TOblem  Or  Adjusting  Supply  to  “ntJl  confidence  is  restored  to  a  I 

^  7*  point  where  banks  feel  safe  in  en- 

Uemand  L^ause  thrice  ijecline  ^^avoring  to  increase  their  loans. 

No  immediate  relief  may  be  expect- 

T.-  .  w  j  ,  1.  ,  from  increased  loans  to  member 

ew  York. — Difficulty  in  adjusting  ward  for  a  number  of  years,  reflect-  banks. 

ply  to  demand  has  been  the  prin-  ing  chiefly  lower  raw  material  costs  Purchase  of  \cccptance8. 


Problem  of  Adjusting  Supply  to 


______  ___  «■  a  ^'rw  York. — Difficulty  in  adjusting |  ward  for  a  number  of  years,  reflect- 

IlkDITv  |m  M  A  y  supply  to  demand  has  been  the  prin-|  ing  chiefly  lower  raw  material  costs 
UbjUUu  11’  Irlii  1  cipa!  cause  of  price  declines  for  raw!  and  economies  of  production  through 

_ _  materials,  which  Indirectly  contrib- '  increased  efficiency. 

«•» /tOT  nnn  nnn  Afi/i»:'ited  to  lower  prices  for  manufac-!  liiTcrslon  of  Funds. 


APPOINTED  AS 
BANK  MANAGER 

F.  G.  Woods  Promoted  at  Head 
Office  of  Bsuik  of 
Montreal 

The  appointment  is  announced  of! 


__  _  I  materials,  which  Indirectly  contrib- 1  increased  efficiency.  The  second  method  for  increasing  f.  G.  Woods  as  manager  of  the  main 

Tnfallerl  4?7  nflfl  OOfl  After  lower  prices  for  manufac-!  ItiTcrsion  of  Funds.  ,  h  ”  Is  the  purchase  Montreal  Branch  of  the  Bank  of 

lotalled  $4,4Z7,0UU,000  After  according  to  the  month- 1  “There  appears  to  be  no  evidence  aj'cep tances.  Purchases  Montreal,  following  upon  the  retire- 

Seasonal  Adjust-  Iv  i-pviow  nf  business  issued  by  the' in  the  available  information  that  bills  have  been  made  in  siich  of  <\  W.  Dean,  wo  has  held 

menu  Federal  Koserve  Board  at.  Wnshinp- !  price  declines  in  recent  years  have  relation  to  supply  that  be-  position  for  many  years.  As  he 

ton.  I  at  any  time  reflected  a  ^reneral  reduction  in  the  rediscount  been  assistant,  manager  of  the 

niV'F  MONTI-m  nFC!  INF  “Declines  in  commodity  prices  in  !  shortage  o-f  hanking  reserves,  or  of  1*  purchase  pri^  %%  branch  for  the  past  eighteen  years, 

.  .  r.  lUUBi  l  month.s  which  ■  have  been !  gold,  buf  there  are  indications  that  '’®-  Mr.  Wood.s  l.s  weT  known  to  the  cus- 

wnrid-wide  in  extent."  the  review  |  the  diversion  of  funds  to  this  conn-  import  anri  export,  pusines.,  ton,ers  and  to  bu.siness  men  gener- 

Rank  debits  at  the  cleannj.  hou.-.e ,  3pp„„,p.,njp^  i-ere-s- i  1 1  y  during  the  period  of  high  money  ‘jl®  J'l’PP  ^  -'Jontreal.  During  his  bank- 

nties  of  Canada  weae  |  sion  in  husines.s  activity  that  has!  rates  contributed  to  the  difficulties  3"“  '  'tf  ’  Tfora  tnv  career  he  has  had  wide  experi- 

dtii  Ing  May  .  a  slight  gain  |  ,  Pfl„(.p,l  (hp  volume  of  emplovment !  of  economic  reconstruction  in  Eu-  ence  in  this  and  other  provinces.  En- 


F!VE  MONTHS  DECLINE 


.sea.sonal  ad.in.?tnienf.  over  the  „,p  „„rpha.sin 

reding  month.  The  showing  c'>m-  fiifferent 

pared  with  April,  alter  the  u.sual  ad-j 

lustinent  for  seasonal  tendence.,. ; 

was  favorable  m  the  five  cconomii, 

areas,  despite  the  lessened  f^pcciila-^ 


five  actixity  during  May.  '1  he  great-  markets.  In  raw  ma-lcult  for  foreign  rountries  to  arrange  appointment  as  aeconntant  of  the 

est  relative  gam  was  M'ow.  m  he,  principal  cause  of  price!  for  long-time  financing  in  this  coun-  branch  at  Indian  Head.  The  year 

.Miirttmip  Provinces,  whore  the  m- ' . .  .„.7  _  „  securities.  him  .0  tr... 


crease  after  adjustment  was  12. 

The  g  iin  in  Ontario  was  l1,K/r.  To¬ 
ronto  showing  ;in  inercasp  of  Pi.pf. 
The  gain  in  Qiiebee  Province  was 
.'>.2>''r,  the  eonlrihulicm  of  Montreal 
tieing  tin  increase  of  t.ie;..  The 
Piairie  Prnvinee.s  showed  a  gain  of 
2, 2'''!,  while  Winnipeg  was  up  “''r. 
The  gain  in  Rritisli  Colnnihia  vva.s 
u';.  the  increase  in  Vancouver  be¬ 
ing  i'r. 

The  eiininlative  debits  for  the 
first  five  months  of  tlie  year  were 
J!!  I .').ii2T.dnd.ohh.  it  decline  of  IS.S'Te 
from  the  total  for  Itie  .same  period 
of  1020.  While  the  total  for  the 
first  five  months  rif  this  year  w.is 
less  than  in  the  same  period  of  1020 
or  102s.  it  was  greater  than  in  any 
other  year  sinee  the  record  wtis  first 
conipilod  in  1021.  Compared  with 
P'2:),  sulistanlial  declines  were 
shown  in  each  of  the  economic  areas, 
the  decrease  in  the  .Maritime  Pro- 


fliietnations  has  been  the  difficulty  ,  try.  and  were  a  further  factor  tend- 
of  adjusting  the  supply  to  (he  de-iing  to  delay  Industrial  reeovery  and 
niand.  while  in  manufactured  goods  I  to  depress  the  world  level  of  com- 
the  trend  of  prices  has  been  down- 1  modity  prices.” 

Federal  Reserve  Has  Power 
to  Correct  Price  Deflation 

By  PutHn?  New  Funds  Into  Circulation,  Psychology  of  Business  I 
Could  Be  Changed  —  Central  Bank.s  of  Great  Britain  and  j 


If  the  Reserve  Banks  should  in- 
erease  these  holdings  to  one  billion 
dollars,  the  member  Itanks  would 
find  their  credit  balances  with  the 
reserve  system  increased  liy  sub- 
•stantially  a  like  amount.  While  a 


cerUin  proportion  of  this  surphi.s  mdian  Head  and  Lethbridge 

might  be  used  to  reduce  their  p  es-  _,,„d  in  1!)12  returned  to 

ent  loans  from  the  Reserve  Bank.  , _ _ _ .  , _ _ _ 


branches,  and  in  ir)12  returned  to 
Eastern  Canada  as  as.sistant  man- 1 
ager  of  the  Montreal  branch,  of 


there  should  be  some  amount,  per-  ^  .  ‘  ‘ 

haps  three  hundred  and  fifty  mil-  ■'i-®’’  f  ‘h®  S  nL  » 

lion  dollars,  which  would  be  added  J'®. 

to  the  circulation  or  for  which  the  _  „  n/l  j  1 

banks  must  find  new  nutlet.-.  In  its  Otari  GhangCS  IVlacIc  I 

effect  on  husines.s,  surplus  funds  at  Rank  of  Nova 


France  Have  Already  Gone  Further  in  Exchanging  Credit!  credit  of  the  member  liankshave 
TKr.„  H=.c  "anie  influence  as  a  correspond- 


Than  Has  Federal  Reserve — Action  Must  Be  Taken  Quickly. 

I'roin  vionthly  I, otter  of  The  Rojul  Bank  of  Cnnadn. 


total  effect  of  this  operation  would 


with  report.s  from  the  commod-  creasing  exports  and  a  practical  be  felt  in  the  United  Stales.  As  In-  manager  at  College  and  Bathurst 

iveve  !*'’  ''’®  of  loans,  it  is  obvoius  that  dirated  anbove.  gold  export.s  from  branch.  Toronto.  j 

reas  '  P '’fs  not  lieen  checked.  Dur-  there  must  be  a  corresponding  de-  the  United  States  would  follow  tin-  R-  M.  Duff,  formerly  assistant] 

Pm- 1  .'’’®  there  h,is  been  a  crease  in  buying  power  and  that  the  less  other  countries  adopted  similar  agent  at  San  .luan,  Porto  Rica,  has  I 


xV  ihP  dPbii  in  Montreal  bring!  ,  ®  P'l'tmiilar  index  which  is  se-  tries  are  related  to  the  financial  sit-  one  country  must  tend  to  I 
S’  v  " ’less  than  la <t  ve  ir  Fxcep-  in  |  .  The  rapidity  of  this  drop  in  nation  in  the  United  Elates.  similar  effect  in  all  countries, 

a ‘in"  i-pupr.al  in  '’'■'®®-''  '•Pm't'sf’n'  of  the  collapse  It  is  clear  that  the  present  world-  To  the  objection  that  the  r 


(tttawa.  declines  were  general  in 


Australia  On  Finances,  i 

Canberra,  Australia.  —  Premier! 


show  that  it  was  due  to  world  credit  cessarv 


X  gain  in  Victoria  w'as 


Banks  has  been  more  than  cut  in  level  might  be  maintained  at  around 


.May.  .-v  gam  111  vii.iiiici  During  the  last  two  years,  when  half  during  the  past  nine  months,  too  which  renresents  the  average  The  government  and  Au.stralianI 

more  than  counterba.anced  by  a  -  Rperulation  was  making  unprece-  but  the  present  low  rates  do  not  nf  nrices  during  recent  vears  How-  he  added,  had  already  taken  ! 

rime  of  IO.8.0  tn  Wncoiivei.  dented  demands  upon  the  world’s  indicate  as  easy  money  conditions  as  ever  if  any  such  levels  aVe  to  be  re-  'mportant  corrective  measures  for 

on  ret  Rritith  (  urabia  was  "®^“  resources,  this  demand  for  surface  appearance  seems  to  imply,  stored  it  is  essential  that  it  should  adjusting  the  tmde  balance  between 

matt  ^  British  (  olurabia  as  competition  An  analysis  of  the  blance  sheets  be  done  quicklv  if  delayed,  the  res-  Australia  and  England. 

with  the  requirements  of  business  of  a  large  number  of  banks  in  the  inratton  wotild'cause  social  inius-  - — - 

and  industry  in  all  countries.  It  is  United  States  Indicates  that  a  ma-  tices  equal  to  those  that  have  re-  OPENS  NEW  STORE. 

Canadian  Banks  Have  Most  u?”®®  fhem  are  not  suffering  from  suited  from  the  recent  decline,  and  G.  Tamblyn,  Ltd.,  which  operates! 

r'liks  u  uusinc-ss  in  the  United  States  surplus  funds.  It  Is  only  a  tew  of  perpetuate  the  uncertaintie.s  which  47  drug  stores  in  Toronto  and  W'cst- i 

Branches  Island  or  Uuba  fjrst  became  evident.  It  is  the  in-  the  banks  in  the  largest  cities  that  are  inseparable  from  a  fluctuating  ern  Ontario,  will  open  its  48th  store 

-  fluence  of  this  tight  credit  upon  are  over-supplied  with  liquid  funds,  level  of  prices.  in  the  Canada  Building,  Windsor,  as ; 

Havana.  — A  survey  recently  com-  world  business  conditions  that  is  re-  Further  evidence  that  the  situation  i.s - soon  as  the  premises  can  be  com- 1 

pletcd  by  National  Statistics  Com-  ^onsible  tor  the  present  price  de-  not  as  easy  as  seems  to  be  indicated  The  Finnneial  Times  reaches  a  pleted.  For  some  time  past  Tam-i 

mission  shows  total  depositii  in  all  ,  v  .  ‘^®  *'®^'®®uunt  rate  of  214%  is  class  of  people  who  are  interested  hlyn  Ltd.  has  been  looking  for  an  I 

hanking  institutions  In  Cuba  (check-  There  is  no  better  example  of  the  the  fact  that  no  great  improvement  and  able  to  biiy  investment  seciiri-  advantageous  location  in  the  Border! 

ing  and  saving  accounts)  at  the  end  sequence  of  events  which  brought  on  has  been  registered  in  the  value  oil  ties.  Cities 

of  1221)  were  .816.3,617. .a52,  as  com-  the  present  situation  than  that  of-  bonds.  Between  October  and  .Tune J 

pared  with  8165.127.342  In  1228.  fered  by  the  recent  financial  history  the  volume  of  credit  extended  by  the  | 

The.se  totals  are  divided  as  follows:  of  South  America.  The  rapid  de-  Federal  Reserve  Banks  fell  from  1,-'  9  _ 

checking  accounts  for  1922  $112,200-,  velopment  of  that  continent  was  the  621  million  dollars  to  937  million 

188.  compared  with  $112,803,524  for  direct  result  of  long  continued  easy  dollars,  and  the  circulation  of  Fed-  9 

1228;  savings  account  $43,717,364.  credit.  Expansion  of  business  be-  eral  Reserve  notes  declined  from  1,- 

compared  with  $45,324,818  in  1928.  came  general  in  all  parts  of  the  con-  920  million  dollars  to  1,419  million.*  .  ,i..— — 1  .  ■  ,  ,  .  ■  -r  ,  _ 

There  are  24  banks  in  Cuba,  of  tinent.  The  climax  was  reached  in  dollars.  ^  ^ 

which  18  were  Cuban,  three  Cana-  the  change  of  credit  conditions  in  The  contraction  In  the  volume  of  ^ 

dian  and  three  American.  Capital  of  1928.  the  country’s  total  circulation  /  •'A. 

the  18  Cuban  hanks  totalled  $19,-  In  1913,  the  value  of  the  United  amounted  to  more  than  11%. 

23.5,568 ;  of  the  three  Canadian  States  investments  in  South  Amer-  v  «i  1  r  ♦« 

banks  $124,177,256  and  of  the  three  ica  amounted  to  less  than  two  him-  simple  Uonnection. 

American  hanks  $424,650,233.  with  dred  million  dollars.  By  1928,  this  While  there  Is  no  slmnle  mathe- 


*  srVx, 


No  Simple  Connection. 


u'ican  hanks  $424.6.o0,233.  with  dred  million  dollars.  By  1228,  this  While  there  Is  no  simple  mathe- 
53  and  32  branches  respectively  investment  had  increased  to  more  matical  connection.  It  is  an  Inter- 


on  the  island. 


JOHN 

COTTON’S 

TOBACCOS 

“Scotland’s  Best’ 

✓ 


than  two  billion,  two  hundred  mil-  esting  fact  that  the  decline  in  clrcu-! 
lion  dollars.  Since  most  of  this  in-  lation  has  corresponded  closely  to^ 
crease  took  place  after  the  war,  the  the  percen.tage  decline  In  prices.  | 
prosperity  of  this  decade  was  the  Whatever  may  be  the  direct  rela-j 
story  of  the  introduction  of  two  hun-  tionship  between  quantity  of  money ! 
dred  million  dollars  of  new  capital  a  and  prices,  there  can  be  no  doubt! 
year  into  relatively  undeveloped  ter-  that  if  the  volume  of  circulation! 

I  ritory.  Old  industries  were  ex-  immediately  restored  to  the  level! 

■  panded;  new  industries  established;  that  existed  in  November,  the  de-; 

;  roads  were  built;  railroads  extend-  dine  in  prices  since  that  date  would! 
ed.  and  harbor  facilities  improved,  be  quickly  counteracted.  Since  the' 
These  investments  had  a  most  bene-  volume  of  business,  now  far  below  j 
ficial  influence  upon  the  productiv-  par.  could  not  be  immediately  ad-! 
ity  of  the  continent;  between  1222  justed  to  so  drastic  a  change,  the  | 
and  1228  the  total  foreign  trade  of  general  index  number  of  prices' 
South  America  increased  from  $2,-  would  probably  rise  somewhat  above  I 
466.002,000  to  $4,474,000,000.  Annual  the  level  w’hich  then  prevailed.  Of  I 
exports  doubled,  increasing  by  more  course,  this  increase  in  circulation! 
than  one  billion  dollars.  Capital  cannot  he  accomplished  within  a! 
had  been  the  outstanding  need,  and  period,  because  the  resulting  cheap- 1 
this  inflow  of  Investments  had  ness  of  money  in  the  United  States! 
brought  about  increased  productiv-  would  bring  improvement  in  the! 
ity  and  prosperity.  value  of  the  exchange  of  other  coun- 1 

,\n  .4hriipt  Intemiption.  tries  and  there  would  be  an  imraedi- 


DdEV&R  cser  SOAeTMine,  LIKE-T/SJS^- 


LIKE  USING  A  GAS-^ 
THAT  GIVEVBO,  MILEsili 


TO  THE  GALLON 


nf  emplovment  I  of  economic  reconstruction  in  Eu-  ciiKe4«.r,*i  i  p  ^  ^nce  in  this  ann  other  provinces.  En- 

power  of  con- 1  rope.  Reduced  Industrial  activity  ""‘If  Incieased  j^^ing  the  service  of  the  Bank  t.f 

.«unierK.  Differences  in  the  rotirse ;  nhtoad.  in  turn,  diminished  the  de-  .  h,.  Montreal  at  its  St.  Marys  branch  in 

of  price.s  in  different  groiip.s  of  com-  mand  for  raw  materials,  and  was  a  ..  his  native  province  of  Ontario.  Mr. 

niodities  ran  he  explained  only  with  factor  In  the  price  decline.  Further-  Woods  wa.s  transferred  to  the  Mont- 

fpl'crenee  to  a  large  number  of  cir-imore,  unfavorable  conditions  in  our  ^  ^  branch  in  1822  ^mri  aftor  snnipl 

cumstances  affecting  individual  in-jltond  market  in  1222  made  it  diffi-  ohooi  ciiow,,  thnf  three  years  here  lie 


Montreal  at  its  St.  Marys  branch  in 
his  native  province  of  Ontario.  Mr. 
Woods  wa.s  transferred  to  the  Mont¬ 
real  branch  in  1822.  and  after  some 
three  years  here  lie  received  his  first 


1906  found  him  accountant  at  the 
I.sthbridge  branch,  from  which  lie 
was  promoted  to  the  accountancy  of 
the  Ualgary  branch.  In  1208  he  was 
appointed  manager  of  the  Uardston, 
Alberta,  branch.  ’I'hen  he  became! 
manager  successively  of  the  Ray- 


gives  2,000'  Miles  '  ^ 
without  changing  .  . 


nks  must  find  new  outlet.'.  In  its  Staff  Changes  IV^ade  By 
feet  on  bu.sines.s,  surpltts  funds  at  Bank  of  Nova  Scotia  ' 

p  credit  of  the  member  liankshave 

e  same  infliipncp  as  a  correspond-  The  following  staff  changes  were 
ing  increase  in  the  note  issue.  made  by  the  Bank  of  Nova  Scotia 

It  should  not  ho  supposed  that  the  recently: 

tal  effect  of  this  operation  would  T.  R.  Jones  has  been  appointed 


uVrl  Pritish  Colunihii  declined  ^  '’®''  ®®"T  These  per-  the  volume  of  the  trade  of  South  Bank,  and  the  adoption  by  the  lat-  agers  at  Toronto  branch.  Mr.  Rus- 

’  ‘  '  contages  are  based  upon  the  chan- 1  America  at  the  beginning  of  1929  ter  of  the  measures  .suggested  would  .sell,  was  formerly  assistant  manager 

iipiot<i  in  the  M-.-itime  Provinces  ^®®  «t®"''ard  price  indices,  that  and  at  the  beginning  of  1230  repre-  permit  European  hanks  to  take  fur-  at  Vancouver,  and  Mr.  Nicoll  was 

in  xV-.v' ucrc  'I  0^  ‘ 'less  than  ill  the  ”'®  T.rcat  Britain,  j  sents  the  difference  between  pros-  fher  measures  along  the  same  lines,  accountant  at  Toronto  branch.  A.  A. 

vanin  month  Pr’'i  'H  ililsx  show-  ^  the  United  States.and  '  perity  and  depression  for  many  which  might  he  expected  to  prevent  Alclntosh  succeeds  5Ir.  Nicoll  as  ac- ' 

na  =.  .inrii.  C  «  1 , iic  ' i n c rcT SOS  ‘werei"’®  indices  of  France  and  i  manufacturers  in  the  United  States,  effectivelv  anv  abnormal  movement  countant  at  that  branch.  i 

1  «n  in  ''Sint  Inhn  and  Monck- !  '  ®'®arly  evi- !  The  analysis  of  the  South  Ameri-  of  gold.  The  present  depression  is  R-  Skinner,  manager  at  Tisdale.  1 

i'n  tL  dociino  in  the  nrovincp  i -ti'hough  the  percentage  decline' can  situ.ation  .show.s  how  clo.seIyfhe  world-wide,  but  anvthing  that  will  Sask.,  has  heen  granted  eight  weeks’! 

f  n  oSo  in  thi-  oommri^nn  was  country  varies  according  to  |  depressed  conditions  in  those  coun-  substantially  reverse  the  trend  in  leave,  and  is  visiting  the  Old  Coun- i 

of  Qiichc.  "  ‘  Pditiciilar  index  which  is  se-  tries  are  related  to  the  financial  sit-  one  countrv  must  tend  to  have  a  try.  T.  F.  Mitchell  is  relieving  at  | 

S’  v  " ’less  than  la <t  ve  ir  Fxcep’  in  |  .  The  rapidity  of  this  drop  in  nation  in  the  United  Elates.  similar  effect  in  all  countries.  the  branch. 

docHnes  were  '  eener.al  in  P'''®®’''  ’’’  of  the  collapse  It  is  clear  that  the  present  world-  To  the  objection  that  the  propos-  -  | 

fho' cipirtnir  certres  of  Ontario  To-  1."  I  n'ess  this  deflation  is  ef-  wide  depression  was  occasioned  by  a]  represents  a  policy  of  inflation,  B.  of  England  to  Advise  j 

ant.V MimvL  ?d-cn^^  ^  fectively  coiintPracted,  the  outlook  credit,  stringency,  and  it  seems  a  we  suggest  that  it  is  justified  under  Australia  On  FinancM  > 

ir  es  t  m!  l  e  business  is  undoubtedly  logical  deduction  that  the  recent  present  conditions  as  a  cure  for  the  i 

‘  ,/®  '  .,/cV.  ‘  A  review  of  the  events  which  easing  of  rates  in  the  ItVernational  drastic  deflation  which  has  taken  „ T:  ,^''®”’i®''! 

,1  drop  of  .1.8  r.  •cf'  'o  this  decline  in  prices  will  money  markets  will  produce  the  ne-  nlace  during  the  past  nine  months.  Scullin  announced  ,Tune  19  that  Siri 

Increases  .nneng  th  cleat  ...  -  -  if  ^.gg  ,i„g  world  credit  cessarv  correction  in  conditions  if  anv  intelligent  attempt  is  ever  to  Memeyer,  one  of  the  foremost 

tre.s  of  the  Prairie  'Provinces  were  ^he  understanding  of  the  There  is  no  doubt  that.  1^116  long  le  made  to  control  price  revels”  Bank  of! 

Mherr^'^'l^ebits  T^^  Winnipeg  ®'’®®»«  which  brought  on  run.  a  cheap  and  plentiful  supply  of  tjhere  must  be  some  objective,  and 

"'a,,  I  „  fp®  decline  may  suggest  meastires  credit  will  have  this  result.  As  is  iindouhtedlv  so  far  as  the  United  study  the  financial  and  econ- 1 

‘ '  The  i-^r's7e  f^^^  "hich  can  P'-®'®"'  the  present  reac-  well  known,  the  general  level  of  re-  states  is  concerned,  it  was  hoped  situation  and  to  .idyi^se  the 

less  thsii  tn  from  becoming  a  long  drawn-  discount  rates  of  the  great  Central  that  the  Index  number  of  the  price  Australian  government  on  the  best; 

province.  -u.u/r  ■■  <  _  recession.  Banks  has  heen  more  than  cut  in  kq  m:iin«!iinnd  .it  nmnnd  measures  to  cope  with  it.  | 
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mo  DO  THIS- 


brought  about  increased  productiv¬ 
ity  and  prosperity. 

An  Ahmpt  Interruption. 


“Scotland’s  Best’’  is  the  world’s 
best,  in  tobaccos. 

TTiat’s  why  just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

Mild  •  Median?  «  Strong 

1  Ounce  Tin  -  25c 

2  Ounce  Tin  -  50c 

4  Ounce  Tin  -  $1.00  j 

_ - 

;  JOHN  COTTON’S  | 

I  Export  Virginia 
Cigarettes 

I  !■  Bna*  el  T w.iify-flw  mi4  P1I»t 


Sole  Agents  lot  Cnsiada 

CLARK,  FRUITIER  &  CO. 

LIMITED 

1016  Beaver  Hall  Hill 

MONTREAL  t 


W’ith  the  money  stringency  of  ate  outward  movement  of  gold.  1 

1928,  came  an  abrupt  interruption  to  The  proposition  is  stated  in  the! 

this  prosperity.  Whereas  the  new  exaggerated  form  to  bring  out  the  I 
capital  flotations  of  foreign  govern-  all-important  point,  namely,  that! 
ments  on  the  .New  A^ork  market  be-  immediate  and  decisive  action  on  thej 
tween  1925  and  1928  had  varied  be-  part  of  the  Federal  Reserve  Bank  in  j 
tween  481  million  and  738  million  putting  new  funds  into  the  market; 
dollars  a  year,  the  volume  of  such  in  large  volume  is  -what  is  neces- ' 
flotations  in  1929  dropped  to  68  sary  to  arrest  the  present  serious  i 
million  doll.nrs.  Indu.strial  and  util-  and  protracted  price  decline  and  toi 
ity  flotations  for  foreign  countries  change  the  present  psychology  of| 
fell  off  in  the  same  manner,  and  business.  Reductions  in  the  re-| 
this  was  particularly  true  of  flota-  discount  rates  .have  not  had  the  ne- 
fions  from  South  America.  Unfgi-  ccssary  effect  and  will  only  do  so 
ished  projects  had  to  be  loft  incom-  gradually  as  the  downward  move- 
plete  because  the  cost  of  loans  he-  ment  runs  Its  course.  i 

came  loo  high.  Intcrc.st  had  to  he  How  can  this  be  accomplished?] 

paid  on  the  loans  which  had  initiated  There  are  only  three  means  byi 
these  developments,  but  many  of  which  the  Federal  Reserve  Bank] 
the  individual  projects  had  not  been  can  increase  the  supply  of  credit : 
carried  to  a  point  where  they  were  1.  Ixians  to  member  banks, 
on  a  revenue  producing  basis.  2.  Purchase  of  bankers’  accopt- 

The  high  rates  available  for  loans  ances  in  the  open  market, 
for  speculative  purposes  cut  off  the  3.  Purchase  of  government  secu- 
csedit  supply  for  devclonment  and  ritles. 

ordinary  trade.  Anticipated  profit.-.  The  total  volume  of  credtl  extend- 
from  commercial  operations  could  ed  to  member  banks  in  the  form  of 
not  compete  with  the  hope  of  profit  direct  loans  or  rediscounts  now 
in  speculative  operations.  The  ad-  amounts  to  207  million  dollars.  This 
ditional  expenditures  of  those  who  is  an  abnormally  low  amount;  In 
were  enjoying  easy  profits  in  the  fact,  it  might  be  accounted  for  large- 
market  had  been  a  substantial  slim-  ly  by  extra  loans  to  other  bank.s  in 
ulus  to  trade,  but  when  this  stimti-  those  districts  where  there  have 
lating  influence  was  exhausted,  the  heen  bank  failures  in  recent  months, 
stringency  of  money  was  hound  to  Until  present  serious  conditions  are 
bring  on  a  recession.  Along  with  the  arrested,  no  bank  will  seek  to  in¬ 
products  of  other  countries,  the  pro-  crease  its  loans  beyond  the  point 
ducts  of  South  America  shared  in  where  it  can  supply  the  funds  from 
the  decline  in  values.  With  de-^its  own  resources.  The  initiative  in 
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Record  of  Canadian  Stocks 


-Week  ending  June  28.  1930 -  Price 


7  w  7  a 
36 'a  37 


Abitibi . . .  25 26  25 

Do.,  pref . 79  ..  .. 

Alberta  Orain . .  ..  ,« 

Do.,  pref . . .  86;S  ..  .. 

Asbeetos . .  ..  .. 

Do.,  pref . ............a  3  ..  .. 

Atlantic  Sugar...............  .. 

Do.,  pref . ........'..a  ..  .  ..  ,, 

Agnew  Suniats . ..  ,. 

Do.,  pref. . . 94 

Bathurst.:....-. . 8  8  8 

Bawlf  Orain . .. 

Do.,  pref . ..  .. 

Belgo  Can.,  pref . . 

Pell  Telephone . 148'^  148J<  146  146. 

Brant.  Cord.,  t»ref. . . 

Brazilian  . .  41  41  39»|( 

Brewers  6s  Distillers . . 

B.  C.  Packers'.  .  . . a,,,  8  8  7' 

B.  C.  Power  “A" .  37  37  36; 

Do..  “B".. . .  16Jf  .. 

B.  B.  Steel . ...t . . 

Do.,  pref  . . . . 

Do..  2nd  pref . 4  3! 

Brompton .  26  27  26 

Bruck  Silk .  18  18  17' 

Build.  Products  Class  "A".. ...  22  li  22**  22 

Burt.  F.  N..  . a  46  •47'  46- 

Calgary  Power . 150 

Canada  Bread  . .  ..  ..  .. 

Do.,  1st  pref  .  . .  ..  ..  •  .. 

Do.,  pref.  "B" . 

Canada  Cement . .  14  1,5  14 

Do,,  pref .  93  93  92 

Canada  Dry . .  ..  ..  ., 

Can.  Nor.  Power . . . 

Canada  S.S.  Lines . .  ,,  ,.  .. 

Do  ,  pref  . .  . . 

Can.  ^keries  "A" . .  ..  ..  .. 

Do  ,  pref  . . 

Can.  Brewing . .  7 


Open  High  Low  Close  Sales  Change  High  .  Low  Div.  Rate  Traymore  Cafe . 


St.  Lanrrence  Power . .  9  10>t$  8*s  lO'C  2140  +  1  13 

Do.,  pref .  70 70}i  70  70  119  —  Jf  72 

Simpson  "A” . .'....  50  .  50  _  .55 

Do..  “B" .  34  .  61  _  37  J 

Tip  Top  Tailors .  39 

Do.  pref .  ....  ,...  105 

Tooke  Bros .  .10 

Do.,  pref  .  80 


NEW  YORK  STOCKS 


r  2  Net 
SO  Change 
2U  +  3*4 


..  23 

a,"  87  65 


C»n.  Bronre 

...  39 

38 

.38 

Do.. 

pref  . . 

Can  Canners  . . 

...  17'/ 

Do.. 

Ist  pref  . 

...  <hm; 

Do  . 

2nd  pnef  . . 

...  184/ 

19 

18’» 

Can.  Car  fii  Found . 

...  19  Ji 

70 

19 

47 

185  186 


12  12 12  12*^ 


30}^  2*1 


106  106  106 


Do.,  pref  .  25  25  21 

Can.  Converters .  a ,  a  a, ; . . 

Can.  Cottons . ..  . 

Do  .  pref  . . 

Can.  Dredge  &  Dock . *  .10  .^2  30 

Can.  Fairbanks,  pref ..  a  a  a  a  a ,« 

Can.  Fwindries  “A’‘ .  .. 

Do. “B*  . 

Can.  Gen  Elcc . 325 

Do.,  pref  63 

Can.  Hydro.  Elec.,  pref . .  86  S'*  8^ 

Can  Tnd  Alcohol  .  5  5'*  6  6 

Can.  Ind.  Alcohol  “B”, a  a .  a . . .  a. 

Can.  Iron  Foundries . 

Do.,  pref  .  as 

Can.  L^o  . 

Do.,  pref  . 

Can  Oil  .  21  20^^!  20 

Do,,  pref  . 

Can  Par  Rv .  new  .  46^^  47  47 

Do .  old  185  186  186 

Can.  Pow  86  Paper .  14  14  14 

Chas  Ourd  .  29  30  29 

Do.,  pref . . 

City  Dairy  . . 55  55  52 

Do.,  pref  . . 

Cockshutt  Plow . .  ISJV  15*V  15 

Conduits  . 

Do.,  pref  . . 

Consol.  Bakerien  . .  12 12 12 

Consol.  Food  Prod  . . a 

Do..  "A*’  . 

Con  Mining  S .  100  192  184 

Do ,  Rights  . 10  ,10  K 

Con.  Gas  .  .  178  180  178 

Co«mo8.  Imp  .  11 

Do.,  pref  .  a  a  a  a 

Crow’s  Nest  . a  a .  . 

Cuban  Sugar,  pref . 

Can.  Wire  fie  Cable  "A” .  75 

Do..  “B' . a  30 

Dom .  Bridge  .  40  *  4  50  49 

Dom.  Coal,  pref  .  50 

Dom.  Glass  . 

Do.,  pref  . .  .  a  a  a  a  a 

Dora.  Iron,  pref  . 

Dom .  Park  . .a 

Dom.  Steel  8b  Coal,  "B” .  8 

Dom.  Stores,  new  .  19  lo  18 

Dom.  Textile  .  60 62  60 

Do.,  pref  a 

Donnacona  Paper . . 

Duluth  Sup . .  a  a  s  a 

Dryden  .  7  .a  # . 

East  Kootenay  . . 

Eastern  S.  Products . 

Do.,  pref . a.  .•  as 

Eastern  Theatres .  «.  .• 

Do.,  pref  .  . .  . .  a  a  •  a 

Easy  Wash.  Machine .  .. 

Enamel  8b  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players .  41  40  40 

Fanny  Farmer . . 

Do.,  pref . a 

Ford  of  Can.  “A** .  30  30  29 

Fraser  Cos  . .  8  9  9 

For.  Power  Sec . .  27 

Foundation  Com . *  •• 

Frost  Wire  Co . a  • .  . . 

Do.,  pref  . 

Gen.  Steel  Wares .  8  8  7 

Goodyear  Tire,  pref a  a*.  .  s  .4  a  106*^  I06h"  106 

G. W.  Saddlery .  1^' 

Gypsum  Lime  .  .  .  . a#  19  3s  19 18; 

Hamilton  Bridge . .  21  21  20 

Do.,  pref . .  86  ^ 

Ham.  United  Theatres . . 

Do.,  pref . . 

Ha^^e8  Wheels . 

Do.,  pref . .  .4  4.  •• 

Hillcrest . . .  *  • 

Do.,  pref . .4 

Hinde  &  Dauch  . ..  .4  •• 

Holt,  Renfre .  *4 

Do.,  pref . .  .  •  >4  44 

Howard  Smith  .  9  . .  44 

Do.,  pref . 4.  44  .4 

Hunts  Candies  **A** .  .4 

Do.,  pref.  “B** . . 

H.  Walker— G.8iW.  new .  9  9  8« 

Tnt.  Hydro.  Elect  . . 

Int.  Milling,  pref . . 

Int.  Nickel .  23^i  24 H  32 

Do.,  Rights  . .  30  32  31 

Int.  Paper  "A” . . 

Do.,  “B  * . 

Do.,  “C“ . 

Do  .  pref . . . 

Int.  Power. . 1^  1^  13* 

Do.,  pref . .  85 

Int.  UtiUt’CS  “A” . 44  44  43 

Do.,  "B  * .  15 

Jamaica  P.  S . . . . . .  •  • 

J-maica  P.  S.,  pref . . *  106  109  106 

Kelvinator . . 

Do.,  pref . 

K.E.  Hotel  . 

Lake  of  Woods  . 36  39  35 

Do.,  pref .  122 

Lake  Ont.  Brewing . . . 

Lake  Superior  Corp . ..  4. 

Laura  Secord  . ••  4. 

Lmdsay  Co . a .  ^  *4 

Do.,  pref . "8 

Loblaw,  Class  A . .  1 2  5s  13  12^ 

Do..  "B  * .  12 

Loew’s  Theatres  . 

Do.,  pref . . *• 

Mpple  Leaf  new  . . 

Do.,  pref . 

Maasey-Harris . . . .  26  26  25}' 

Mexican  L.  86  P  . . 

MHchell  Co..  J.  S . 

Do.,  pref  . 44 

Monarch  Knitting  . .  ••  44  .4 

Montreal  Cottons . .  4#  44  .. 

Do.,  pref . .  .4  4^ 

Mont.  L.  H.  A  P.  Old  .  .  , 

Do.,  now . .  54  54J*  53); 

Do..  Rights  .  45  45  30 

Montreal  Loan  . 

Mont .  Telegraph  .  ^  .. 

Mont.  Tramways . .  170  .. 

Moore  Corp .  •  •  •  • 

Do  .  Ill 

Do  .  “B  * . . . 

Muirheads  Cafe  . .  •• 

Do.,  pref  . . . .  4  •  4  •  •  • 

MfKmnon  Steel  . . 

Do.,  pref  . . 

MrCoU-Fronteoar  . 4’  18K  19  18 

National  Breweries  .  29  20’^  29 

Do  ,  pref  . 

Nst’onal  Prick,  new . 

Do  .  pref  . 

Nat  Grocers,  pref  . 

Nat  Steel  Car  .  46H  46 45 

N  S  Steel  Coal  . . . 

Niagara  Wire  . . . .  ..  44 

Do .  pref  ..4.4  .4  4# 

Northern  Mexican,  pref  .  •  44 

Ogtlvie  Flour  Mills . 325  .•  .. 

Do  .  pref  . . 

Ont.  Equitable  Life  .  .  .4  4. 

Ont.  Steel  Products  . 

Orange  Crush  . .  •,  44 

Do.,  “A  '  pref  . 

Do .  “B'*  pref  .  ^  •.  •  . . 

Ottawa  L  H.8sP. . ••  •• 

Do  ,  pref  . 

Ottawa  Traction  .  39  ^ 

Paramount  . 33  53  52  *s 

Page  Hersey  .  8^ 

Peomans  . .  » •  •  • 

Do ,  pref  ••  •• 

Photo  Engravers  .  ••  4. 

port  Alfred,  pref  .  ^ 

Power  Corp  .  65  68  64 

Pressed  Metals  . 15 

Price  Bros  .  64  64  62 

Do.,  pref  .  . . .  105  105  lOJ 

Quality  Canners  . 

Quebec  Power  .  52  )s  54  52 

Riverside  Silk  Mills  . . 

Kussel  Motor.  , . . 

Shmvinigan  Water  ' . I  63  66  62  »* 

Sherw*n,  Williams,  new .  30 

Do..nref  ••  •• 

S'mon  Cigars  .  32  ,, 

Do.,  pref  . 

8>mpsons.  pref  .  •  •  •  • 

9,  C  Power  .  29 

Standard  Chemical  .  ••  «• 

StiTKl  Steel  Const  . .  ..  #. 

rVi  .  pref  . . .  4 .  •  .  •  •  •  •  • 

Ftanfnrdt  . . . 

. .  «0‘»  *1 

!>>  ,  prrf  . .  J9  41  41 

S'zrling  C04I  . . 

t»l  L4WT4nf4  Flour  . 

Do  .  pf4f  .  . . 

Si  M»uf  V  Cnrp  .  pftt . 


47  47 

185  185 


23^i  24  22 
30  32  31 


lOS  109  106  109 


. .  100  'f  90 

560  —  2J< 

.  25  20 

67527  —  IM,  55'.'  35*,' 

.  2  1'4 

-  195  —  ><.  13 5 

721  ....  45;;  37 


i.  ..  ....  41  25 

79  —  'L  8  3»i 

8.10  +  1  31';  22 

20  +  W  28 1;  18 

.180  —  yi  29  U  20 

135  ...'.  •  57  44 ;; 

20  ....  198  150 

.  19«;  14 

.  115  115 

.  105  101 


Do.,  pref .  , 

6:r  Tucketts  Tobacco .  . 

...  Do.,  pref . 

7,0  Twin  City .  11  . 

....  Viau  Biscuits .  . 

....  Do.,  pref . 

....  West.  Can.  Flour . .  .. 

....  Do.,  pref . ■  ..  . 

...  West .  Grocers .  . 

7'"r  Do.,  pref . 

$2  Weston.  Ltd . 

Do.,  pref .  ,. 

6h''e  Windsor  Hotel . 

7^fi  Do.,  pref . . 

8'"r  Winnipeg  Elec .  .13 'f  40 

8''e  Do.,  pref .  102  102 

$2  Woods  Mfg.,  pref . 

....  Zimmerknit . 

...  Do.,  pref . 

$2  Banks 

....  Canadienne  Nat . . 

....  Commerce .  240  . . 

....  Dominion . - .  . , 

...  Imperial . 

$2  Montreal .  295  295 

$1  Nova  Scotia . 

$2  Royal .  293  293 

$3  Toronto . 


.18  I ;  .18 '1 
102  102 


320  ....  54  .18 

29  —  K  107',  01 


+  1 

19  >; 

1.3' 

Ji  68 

92 

6t,% 

70 

68 

5% 

. 

20  Ji 

16 

60c 

10 

ISli 

73 

58'} 

6% 

35 

30 

99 

87 

7% 

1154 

6!i 

$1 

—  1 

57 

35 

$2.5C 

III 

no 

22 

tr’.' 

.50c 

94 

86 

6H% 

-1- 

';  22% 

18'; 

80c 

.  . 

28^1 

16 

$1  76 

—  1 

.‘^3 

21  li 

$1  76 

75 

5% 

83 

78 

75 

6% 

+  i 

43 

30 

$3  00 

8.1 

so 

20 

18 

$1  50 

10 

8 

420 

295 

$3  00 

64 1; 

.58 

7% 

+  2 

92  '4 

82 

+  1 

12’; 

4 

in; 

4 

fiOL 

3(1 

Oft 

84 

25 

75 

.34  ■/ 

201/ 

1  00 

124 

115*; 

8% 

j;  57'/ 

47 

+  1 

278 

190 

lO'-f 

i9»; 

12  ti 

+  1 

41 

25 

2  00 

no 

7% 

—  2H'  65'-; 

48 

2 

155 

173 

7% 

Ji  25 

IS 

1  50 

18 

194 

7% 

20 

lO’A 

2  00 

4 

4 

.34 

32>i 

$1  50 

—  1 

'■i  270 

ITS 

$2  50 

1  18 

05 

+  1 

183 

157 

10% 

20*; 

10 

08 

95 

7% 

48 

6% 

2 

1  *; 

82 

7.5 

$4 

.31 

25 

-t-  i»;  83 

44  *; 

$3.60 

70 

60 

141 

104 

7^ 

121 

118 

7% 

36  '  i 

30 

52 

50 

14 

ft 

— 

;  30*; 

18 

1  20 

+  2 

80 

60*; 

S5 

118 

115  *; 

7% 

27  t; 

20 

3 

2 

90 

19 

6 

25 

2.3 

35 

30 

98 

87 

7% 

34 

29 

$2  00 

182 

7% 

10 

7 

31 

21 

$2  00 

61 

.38  'i 

—  1 

63’; 

41 

$2  00 

20 »; 

15*; 

$1  00 

27 

2  40 

— 

V  .38’; 

28 

1  20 

+  1 

17*; 

8 

37 

25 

$1  00 

16 'i 

12 

$1  00 

151/ 

13 

97  W 

94 

T"r 

_  s 

*'  21  t-i 

8 

■ 

108  )i 

105 

7% 

5 

1  *; 

—  I 

;  28 

18 

$1  50 

.38 »; 

19*; 

$2 

88  *•; 

80 

GL'To 

11 

5 

82 

64 

31 

14’t' 

95 

7% 

50 

91 

6^*0 

17 

5 

120 

3% 

96*; 

94 

7% 

22 

8 

84 

83 

6% 

28 

23 

$1  00 

30 

20 

$1  00 

—  I 

;  13 

8'a 

$I  00 

52’; 

35 

j 

106’, 

0* 

+  1 

44-; 

20’* 

$1  00 ! 

—  1 

40 

27 

.  1 

31 

26’i 

$2  40  1 

20  *^' 

18',' 

1 

16’, 

14  '/ 

•  .  1 

83*; 

83  Ji 

7'"},  I 

-  T 

19 

13 

j 

90 

79 

7%  1 

—  1 

SI 

34*; 

$3.50  1 

19>i 

6*4 

43 

33 

...  i 

-I-  3 

110 

10 

7%  1 

11 

4 

j 

83 

73 

7% 

40 

+  3 

47 

35 

$3  20 

120  117 

7% 

*; 

IS*; 

9 

48 

41 

$3  00 

28*; 

18’; 

$1  00 : 

84  *^ 

83 

6  ‘<^%  ! 

-1-  ; 

15  'i 

1 1  'i 

80c 

18*; 

11 

80c 

Montreal  and  Toronto  Curb 


•  Week  ending  June  30,  1930- 


Open  High  Low  Close  Sales  Change  High  L<^w  Div.  Rat 


Do ,  pref  .  .  . 

Associated  Brewerii^s . 

Do.,  pref  . 

Beauhamnis  Power. . 


12fl"< 

-1  1', 

.53 

411 

32' i 

+  2*'; 

49 

.58’; 

4  4*4 

.38', 

4  2‘4 

49' i 

4  2 

208 

+  8's 

.5()'* 

4  8', 

212 

413', 

16314 

-1  2*4 

Rl'., 

-r  3', 

188'.; 

4  4'. 

51 'i 

4  7t,' 

H‘* 

n. 

23' ; 

■1  2 

99', 

4  4'; 

tS'* 

4  8I4 

168'* 

-4-  7' ; 

2.3 

4  57, 

4 

.(  1-2 

RS',- 

1-  47, 

93 ’i 

4-  II4 

77 ' , 

4  5*), 

64'  J 

4  37. 

.39*, • 

4  3'* 

46’; 

■  (  i  2 

40', 

i  2'i 

68', 

4  ai-i 

9’, 

-  -  .’A 

26 

4-  '4 

791.5 

4  7t2 

26', 

4  2H 

is-'; 

4  I’-i 

82*4 

■1  2’* 

Do.,  pref 
Bissell  a  Co 
Blue  Ribbon . 
Do.,  pref  . 


180  — 
190  —.15 

532  ...4 


5273  -fH 
610  .... 


Canada  Paving  . 

Do,,  pref  . 

Can  Vinegars  . 

Can.  Cflanese  . 

Do.,  pref  ... 

Can.  and  For.  Invest.,  pref 
Do,,  “B  ‘  pr**! 

Canadian  Light 
Can.  Gen  Invest  Trust... 
Can,  Noft-hern  Power  .... 
Do.,  pref  . 


330  —  K  26 1 


Can.  Wire  Bound  Boxes. 


Cosgrave  Breweries  . 

,1  50  I  Curtis.  Reid  Aircraft  .  1 

2  50  Do,,  pref  . . . . 

Chemical  Research  .  5 

10%  Con  Press  31 

Catelli  Macaroni  *'B'* . . 

•jr\  Do.,  “A** . . .  4 

0%  Dauch  B  5 

Deforest  Crossly .  9 

$4  Distillers-Seegram  .  . .  9 

Dom.  Engineering .  55 

3.60  S”"*  2''.  ...  . 

Dom  P.  8b  T . 

7%  Do.,  pref  . 

7%  Domin.  Tr  8b  Chem 

Do.,  prrf  . 

DuFTenn  Paving . 

Do.,  pref . 

J  20  Durant  Motors .  4 

55  Edmonton  City  Dairy . . 

7>^  Do.,  pref  . 

Eastern  Dairies  . . 

East  Kootenay,  pref . . 

English  Electric  “A”  . 

I^.,  "B’’  . . 

Firstbrook  Boxes,  pref . 

7/v  Goodyear  Tire  Cons . 

J  no  Home  Oil  .  4 

•jrr  ]  Honey  Dew . 

I  Do.,  pref . 

7  Oft  I  Humberstone  Shoe  . 

I  Hydro  Elertric  Sec .  38 

2  00  '  imperial  Oil.  new .  19 


M  4  2 

8  5 

U  8  45  4  fiS 


25  11 

190  —  H  16 

7.S5  +  121 

175  +  2  82 


20 

125 

23yi 

4- 

3'4i 

157/ 

16’/ 

■f 

*/ 

9914 

103.'/ 

t- 

4H 

68 'i 
55 

721/ 

4 

70’/ 

74'*' 

4- 

2.*', 

130  M 

1-H 

'I'i 

— 

■’5 

19 

Uj 

— 

U'/ 

61.2 

4- 

'1 

100 

337/ 

42 

+ 

3V/ 

51*,' 

88’*' 

527/ 

4- 

1!/ 

89 

4- 

'*' 

20'; 

22*; 

+ 

2’ 'a 

109*  j 

115 

-f 

5*/ 

97 

9Uj 

. — 

61/ 

27>;s 

11 

28 

4-  2'2 

50 

.5.3  V/ 

+ 

3'/ 

.50*/ 

51"/ 

-t- 

1 

4 

\ 

20214 

209 

+• 

6  '2 

62  ■ 

69^/ 

+ 

7'.; 

21 '2 

22 

+ 

'/ 

155'* 

1.58;/ 

■7' 

3*/ 

76'i 

807/ 

+ 

4?/ 

131 '2 

137 

ri- 

S'/ 

27 'i 

■’/ 

-5?; 

.5”/ 

+ 

120'i 

130'X 

4-10 

20  I  Int.  Pete,  new  .  . . . 

i  Manitoba  Power  . 

00  Mercury  Mills,  pref  . 

00  Montreal  Exhibition . 

j  Mtl.  Is.  Power 
r*  I  McColl-Frontenac  Oil,  pref 

^  j  National  Dist . 

r-  North  Star  Oil . 

^  !  Do.,  pref  . 

50  i  Ont.  Silknit . 

^  Perfection  Glass  . 

C'  Power  Corp.  pref . . . 

^  Public  Utility  Invest . 

Prairie  City  Oil  . 

^  Regent  Knitting . 

Reliance  Grain . 

®  Robert  Mitchell . . 

%  Robert  Simpson,  pref . 

%  Robinson  Cones . 

^  E.  L.  Ruddy,  pref . 

Service  Stations  . . 

00  Do.,  pref  .  .  .  .  . 

00  S9.  Can.  Power,  pref . 

00  Stand.  Pav.  &  Material . 

j  Do.,  pref  . .  • 


f'O 

86 

'7% 

46*; 

.38'/ 

$3  00 

28 

23 

8n; 

189 

135 

$5  06 

4'; 

4Ji' 

4 

4 1; 

.1775  !.’! 

11  45  3  60 

25 'c 

n 

9 

64 

60 

6% 

2S 

22 

$2  50 

.38  '/ 

.75  !!! 

55 

a:  *; 

$2  00 

19  >; 

19*4' 

19 

19 1-; 

8179 

29*; 

18 

50 

9 

9'; 

9 

9?; 

2204  4- 

10 »; 

0 

6% 

17*x 

12 

18'; 

isj; 

17*; 

18*; 

8415  ... 

20% 

\7\ 

$1  00 

96  95 

53‘i  39 

115  105 

I06ii  100?,' 
}i  26}^  20 
95  84 


Do..  V.  T . 

St.  Maurice  Power  . 

Tamblyn  Drug  Stores .  .  . . 

Do.,  pref  . . . . . 

Thayers,  pref . 

United  Pu^l  . . 

Do.,  pref . 

United  Sec . 

Union  Nat.  Gas 

Waterloo  Mfg.  . 

West.  St.  Products  . 

Do.,  pref . 

William’s  Alloy  Products. . 


120  . . 

391  -f  3! 


30  25 

16’>  16'; 


Flood  Barnes  Active  Bond  Prices 


IS  13 
104  »j  94 
45  23 


46H  46  tv  43 


78  p; 

20  *; 

$1 00 1 

126 

116 

7% 

11.5 

116 

7% 

2'i 

.50c 

8*^ 

7% 

40 

96*; 

■  7% 

;  28  K 

16 

66c  j 

85  v; 

26  ,*V 

$1  60  1 

32 

25 

$1  75 

8 

4 

?8 

25 

6-0 

100  ^ 

8% 

h  76 

44 

$2  00 

25 

.^1 

70 

$2  00 

45 

44 

$2  00 

00 

81  h' 

7% 

450 

.32.5 

$8  00b 

130 

174  *; 

7% 

70 

27 

6''; 

21  'V 

18 

$1  60 

4 

1 

66 

45 

7%, 

15 

7‘i 

$2  on 

100*^ 

87 

O',-! 

104 

100 

34 

30 

70 

.5? 

$4 

104  M 

60 

$4 

77 

62 

_$4  . 

1001; 

7' ;  1 

28  »j 

21  *V 

$2  on  1  1 

92 

8ft 

7'1  1  J 

90 

64  *; 

27 

14 

$1  ] 

84 

64 

2%  ;  ( 

106 

00 

6  '  1 1  1 

17 «; 

IS 

$2  00  '  1 

70*; 

52 

$2  .50  1 

2.1 

19 

2  00  , 

90 

4; ,  , 

ino 

9 

88  •; 

61 »; 

$J  .50  , 

.39 

29 

$1  40b  ; 

118 

7'c  i 

44  *1 

.30 

$2  50  1 

lOi 

07 

, 

95  ’» 

89 

**  \ 

.37  'i 

25 

1  00 

.34 

J.l 

15  . 

0  « 

41 

37 

1  no 

\ 

1  (K) 

4^1 

.39’  , 

$1  7S 

*i  , 

17 

$1  1 

10 

t 

ft 

87 

8A 

91 

•0 

•  •  Abltibf  power  *  Paper  ,*>  '53 . 

Alberta  Pacific  Grain  6‘^c  1946  . 

AlgoTra  Steel  Corp.  5'62 . . 

53  00  Argentine  Govt.  6  C8  Seriea  “B'* . 

Bell  Tel.  of  Canada  let.  .5/. 57 . 

British  .\mer.  Oil  6^^  1943  . 

' -  y  Bra2il.  V.  S.  Kxt.  S.  F.  61^2';  1957 . 

i  Calgary  Power. Cd.  .8%  T969  . 

j  Can.  Biscuit  Co.  Ltd.  6*2.46 . 

^  f’an.  Cement  Co.  let  Mtg.  S.  F.  6'$.  47. 

Can.  North.  Power  ,5%  ri35 . 

i  Canada  Power  ^  P.  . 

^  I  C an.  1  ight  &  Power  1st  S-  F.  .3  49  .  .  .  . 

r  i  C’an.  S.  S.  I..ines  6  41  let  Sr.  Gen . 

^2'  P-  Blv  Secured  4*v44  Notes  . 

10  V  r  P,  Riy.  foil.  Truet  5 ’34  . 


Colombia  Hepub.  Kxt.  S.  F.  6  61 


Dom,  Square  Corporation  6  48 
Dom.  Tar  A’  Chemiegl  Debe  6  49 
Donnacona  Paper  Co.  let  S.F.  5t''2.48 


Foreign  Power.  Sec.  6,  1949 
Fraser  Companiea  Ist  6  50 


Frepeh  Natl  Mad  Ext.  S.  F.  6  62 


international  Hydro-Fler.  6  4t 
International  Hydro-Flec.  6  44 
M,anitf*ba  Power  1st  S.F.  51  2  •‘'I 


161'/ 

n 

Jan.  3 

.5 

92 

18 

Aug.  1 

6 

91 

IS 

Aug.  1 

8 

106 

.36 

Nov.  I 

.5 

.102 

19 

Nnv.  1 

.S 

103 

19 

D«r.  1 

.5 

93 

19 

Jan.  2 

6 

88 

2 

Jan  2 

88 

12 

*"'rt  1 

y 

102 

21 

Nov  1 

6 

100 

22 

Nov  1 

6 

2.00  June  25  July 

1980  irfi 

I  Allii-rhalmem .  . .  1 . .  49  52 

7''r  Am.  Agri.  Chemical..  5*if 
1  .Am.  Beet  Sugar  .  .  6*^ 

7%  I  .Am.  Posh  Magneto  .  28** 

I  Am.  Can .  119*J  129 

7''r  Am.  Car  A’ F .  42  53 

4^r  ;  Am.  Ice .  31*1 

7''r  Am.  Inter.  Cnrp  . . .,  30  32 

4  00  .Am.  Locomotive  ...  49  49 

Am.  Smelting  .  .  54  58 

Am.  Steel  Foundriee.  36’a  38 

1  40  I  Am.  Sugar .  47*5  49 

6%  I  Am.  Tel.  A  Tel .  204*  j  208 

Am.  Woolen .  1N4 

7'“o  ;  .Anaconda  Copper..  4 ,  46't|  50 

Atchison  .  IPS'**  212 

7%  I  Atlantic  G.  Sr  W.  I...  49** 

!  Baldwin  Loco .  20 

6 Balt.  &  Ohio .  100*4  193 

$2  00  ^  Pethlehem  Steel  (B),  77'a  81 

Canadian  Pacific.  .  ..  184^«  188 

77c  1  Cerro  de  Pasco  ..  44 ’t  51 

.  .  I  Chicago  M.  &  St.  P..  12’ai  14 

-  Do.,  pref .  21  *<  23 

^  I  Chicago  Kock  la.  . . ,  95*4  99* 

19%  Coloilado  Fuel .  45  48 

12-fl  :  Consolidated  Gas  .  19I*ii  198 

12-f  1  1  Cont.  Baking  pref.  A.  19*j  25 

12+1  Do  , '  B  ” .  3*V  4 

12+2  Continental  Can .  59*§  .55 

16Tp  Corn  Produrta .  92*1 

12+2  Crucible  Steel . *  72*ii  77' 

-fl2  I  Columbia  Gas .  69*|i  64* 

Erie  Railroad .  36*2  39’ 

Do.,  pref  53 

Famous  Playem . 

^  Fox  Film  .  . .  40*i  49’ 

Freeport  Texas .  38  40' 

I  General  Electric .  65*^  68' 

"  General  Motors .  49*^  39** 

Goodrich . .  25*3  26 

' '  Great  Northern,  pref.  72  79* 

r,,rr.,^t  Great  Northern  Ore..  18’4  29' 

C.ulf  States  Steel  ...  ,38 

Inspiration  Copper.  4  13*g  15' 

mr'  Internat.  Harv.  N..T..  80  82* 

to  on  ;  Internat.  Nickel  . . ,  23*4  24*4 

yc?  j  Int.  Merc.  Marine  .  19*i| 

'  Internet.  Paper  pref..  . .  71* 

’  Do..  “A” .  21’ 

9ft  I  Do.,  B  .........  14 

Do..  C” .  lO’j 

!  Inter.  Tel.  S'  Tel.  ,  .  41 N  44* 

!  Kelly  Springfield  ...  3*4  3* 

AO  '  Kennecott  Copper  . . .  37*x  39 

i  hliami  Copper  .  ..  16  li* 

I  Missouri  K.  and  T...  S3H  36* 

Oft-!  Do  4  pref.  .  4  98*4 

I  Missouri  Pacific  ....  58 

'  I  Do.,  prof  ...  119 

ti  «>t  National  Epamel ...  29  23* 

National  T.ead  .  125 

■7#^  '  Nevada  Consol.  Cop.  15"*^  16* 

ti  fSi  New  Haven  .  99*^  103* 

^  Northern  Pacific.  , .  68*i  72* 

Pan.  Amer.  Petrol ...  55 

f^ry  Pennsylvania  R.  R  ..  70*^  74* 

Pere  MarquPtt^  •  •  •  •  130  h 

I  Punta  Sugar .  I  H 

'  ■  ■  I  Pierce  Arrow  ....  1^  . 

*  ■  ■  '  Prefwsed  Steel  Car  . . .  6*^'  7 

Reading  . 190 

^  '  Republic  Iron  ^  S  ...  38" ^  42_ 

!  Royal  Dutch .  51*<J  52“ 

cft..  ^  St.  Louis  &  S.  F.  .  88*4  3^^ 

ti?ft  Sinclair  Consolidated..  20*4"  22* 

I  Southern  Pacific  ....  199^^  115 

' '  I  Southern  Railway.  ,  .  97_  91* 

**  ■'  !  Studebaker . .  25; a  28 

Tennessee  Copper  ..  11 

*’*'  Texas  Gulf  Sulphur  .  50  53* 

Texas  Oil  ...  59*^  51* 

*  ’  *  ■  Tobacco  Prod  Co.. . .  4  4 

Union  Pacific  202*^  209 

*  ■  ■  ‘  U.  S.  Induet.  Alcohol..  62  ‘  69^ 

-  U.  S.  Rubber . .  21*^  22 

<5  00  !  3teel .  155*4  158; 

ti  i  Vanadium  .  76*2  80' 

,  Westinghouse .  131'  ?'  137 

<1  AO  White  Motor...  .  27*^ 

4Aft  'Villys+^)verland  ..  5*4  5;, 

I  Worthington  Pump  .  120*4  130? 


Unlisted  Quotations. 

'  ''  Furnished  hy  Kippen  *  C<i .  Inc. 
7<^  201  Hospital  St.,  Jlontreal. 

gOc  B[d  Ask. 

..  Anglin.  Nni cross  7'"o  pref.  75 

77e  Do.,  com . ..11 

I  Anticosti  Corp.  7c?,  prof .  So 

i  Brandram-Henderson,  pref.  87 

S3  00  I  Do.,  com . 

■  i  Burns  Diinited  Units  ....  75  S3 
*,  nn  B.  C.  Pulp  A  Paper,  pref..  t>5 

»5,?9  I  Do.,  com .  «  „  ■ 

I  Calgary  Power,  pref . 91  98 

f,r-  1  Canada  Biscuit,  pref .  .30 

S2  50  Canada  Dife  Assurance  ..700  SOO 

$2  00  Can.  Machinery,  pref . 30  •- 

.so  Do.,  com .  5  10 

6'’i  !Can.  Xor.  Power  7'7)  pf-  .102 

Can.  Arena . 100 

$1  00  J  Can.  (Vlanese.  pref .  07 

■  I  Do.  com .  12 

•  •  lean.  Genl.  Invest  Trust..  72  75 

■  j  Can.  Packers,  com .  30  35 

Can.  Paperboard,  pref .  50 

”  "  i  Can.  Western  Natural  Gas, 

•  •  !  D.  H.  A  P.  pref . 01  08 

■  ■■  I  Can.  AVestinRhouse .  88  03 

■■  ■■  I  Can.  lndu.<tries.  com .  16.5 

■  ■ '  i  Do.,  pref .  120 

!Can.  Diehl  &  Power,  com.  31  35 

!  ■  j  Can.  Tube  &  Steel,  pref.  . .  7.» 

e'l  Do.,  com .  7  .  .  _ 

..  .  Can.  Marconi .  5>,4  6',2 

..  .  I  fan.  Investors  Corp .  24 

■  I  Capital  T.’-ust  Co . 72 

.  Confederation  Dlfe  20% 

^l.OO  I  paid . 205 

:  Ci'own  Trust  Co . 135 

"0  i  Dodge  .Manufacturing. 

II  00  I  Class  "A- .  .30 

*^,V0  I  Do..  Class  “R" .  20 

•  1^.2  I  Dom.  Dist iilerle.s .  5 

$2  00  Dom.  Power  &  Transmi.s- 

sion.  pref .  96  98 

Dom.  Poiindries  &,  Steel. 

80c  pref . SI 

Do.,  com . .12 

..  Dom.  Tar  &  Chemical  6‘i% 

pref . S5  90 

7''r  I  Dunlop  Tire,  pref . 100 

$3.50j  Dupuis  Freres  7 C3  pi'ef.  ..  65  75 

Dom.  Woollens  &  AVorst- 

eds.  pref .  70 

!  Do.,  com .  10 

I  F.astern  car.  pref .  73 

■  !  Fi'ost  A-  AA'ood  New.  com.  ..  20 

I  Great  AA'cst  I.ife . 650  710 

'  r  j  fj^^ndyea r  ('■otton.  pref.  ..08 

Guai-.  Co.  of  Nor  America  265 
I  Halifax  Fire  In.surance  ....  20 

I  Harding-  Carpet,  pref .  65 

_____  !  Do  .  com .  8 

”””  ,  Imperial  Dife .  450 

I  Imperial  Trust . 120 

International  Coal  7%  pf-  70  SO 

Inter  City  Raking . 60 

.  I  Invest.  Foundation  Units.  60 

Viola  I  T..ondon  A-  AA’estern  Trusts  175 

“iDoew.s  Dondon  7%  pref .  6 

6  00  ^  Do.,  com .  2  3 

(i  25  ^  Dake  St.  .Tohn  Power  A: 

fi  80  I  F’aper,  oom .  12 

6  05  Mansfield  Theatres,  com..  18  55 

4  80  I  Do.,  pref . 66 

4  82  !  Ma.ssey-Harris.  pref .  76  83 

7  00  j  Jleichers  loist.  Class  "A"  ...  20 

5  40  I  no..  Clas.s  "B" .  40 

5  00  jiontreal  City  &  District 

.5  4.5  I  Savings  Bank . 200  .  . 

•’  I  Manufacturers  I.ife  ..  ..300  420 

fi  jS  Mont.  Island  Power  Scfc 

6  an  pref,  (with  bonus  com.)  loi 

7  ao  I  Mont.  Island  Power,  com..  35 

4  80  Mi^unt  Royal  Hotel,  pref..  40  44 

Do.,  mm .  5 

fi  82  Do..  .Scrip . 2'i 

7  00  Nor.  American  Dife  20%  pd.  ..  100 

N  ?.  Dight  A-  Power  6% 

6  IS  pref .  04  08 

.5  85  Do  .  com .  .70 

6  25  North  Ont  Power  7%  pf.  85 
6  00  petroleum  Conversion  ..  12  1.3i^ 

■5  Provincial  Paper,  pref.  00  07 


Bonds  and  Trust  Companies 


W>pk  onding  .Junr»  30,  1930 - Prir«»  — — 1930 — — 


I  War  Loanx  31 

I  IVar  Loans  5  37 
Victory  Ix>ana  — 


i  Refunding  4*u  -  40 

Refunding  r,  *4.3 

Refunding... 

Refunding  4*<i— 46  . 

I^an  A  Trusts 

Can.  FVrmanent . . 

I  C.  Gen.  Invest  . 

C’ent.  Can.  Loan . 

Fcon.  Inveat . 

Huron  Erie . . . . 

Nat.  Trust . 


Toronto  Mort . 

Union  Trust 

Industrial  RondiB 

.Abitibi  . .*1 

.\abesto8  .  ,  ,  •'1 

Do.,  iBt  M _  fi 

Do.,  G.M. ,  6 


Cedar  Rapids . 6-  49 

i  Pow.  Coal . 5 — 40 

I  McNish  Debs  ....  6  -48 
I  Montreal  Tram  S — 41 

I  Do.C’.&K.S.F.  'B”  ,V-S5 
i  Do.,  C.M.  ‘  A”...  .3-55 
'  Do..  C”  ..  ..  4*.2-5 


-f-  Ogilvie . 6—32 

4  7*^  Porto  Rico  Ry . 5 — 36 


102  8.5  102  85  102  80  102  80 

102  30  192  39  102  10  102  20 

101  90  191  <*0  101  70  101  80 

106  25  106  70  196  25  106  70 

101  80  101  80  101  70  101  90 

10175  10190  10140  101  40 


Sales  Change  High 
500  ....  100 

2000  —  5  102 

63900  —^10  102 

28300  —10  102 

J7000  +45  106 

6700  +10  102 


100  40  99.70 

102  85  99  75 


102  40  101  45 

106  65  103  40 


102  35  100.00 
97  85  95  00 
97  50  95  25 


Twin  City  .  .  . 
1  C an.  C ar,  pref 


I  Do.,  non  cum.  pref 
I  Pelding  Corticeili . . . . , 
Int.  I’tilities  "A” . . . . , 

Abitibi,  pref . 

B.  C.  Foxier  A” . 


Dividend  Declarations 


A'early  Div.  I-)at»  iteeortl  Paid 
Rata  Declared  Pavabla  Data  1930 

.  St  2S(v)  Julv  15  July  1  *3 

.  1.76  44c.  q  July  jO  June  26  1  32 

.  7.00  1.75  q  AUR.  1  July  13  5v; 

.  1.50  37Djr.  q  Aur,  1  July  15  1.12t5 

.  6  IS  q  July  16  June  20  4S 

.  6  Uj  q  July  15  June  30  4;ii 

.  6  IS  q  July  15  June  30  4S 

.  7  Hi  q  Aug.  1  July  15 

.  $3.50  87Sc.  q  Julv  15  June  30  2  62H 

.  6  IS  q  July  21  July  10  4S 

.  $2  rOc.  q  Julv  15  June  30  $1.50 

.  $3  75c.  q  July  15  June  30  1  50 

.  2  q  July  15  June  23  6 


I  Do.,  pref .  7 

j  Nor.  (int.  Power .  $2 

Do.,  pref .  6 

Shawinigan.  .  2.5i 


60c.  1.5c.  q  July  25  June  30  45c. 


H;  q  July  15  June  30  5S 
.50c.  q  July  25  June  30  1.50 

IS  q  July  25  June  30  4S 


Int.  Hydro  Electric  "A”. . 


Do.,  com . 

Dom.  EnRineering 


Int.  P.  &  P.,  pref . 


i  Nat.  Telegraph 
I  Foundation  C o 


Foundation  Co .  $1 

St.  Lawrence  Paper,  pref .  6 

Brompton .  $2 

Massey  Harris .  $3 

Fast  Theatres,  pref .  7 

Can.  Brewing . . .  $1 

Can.  FdrieB&  Forg .  1.50 

Canada  Dry  .  5 

Tuckett  Tobacco .  4 

Do.,  pref  .  7 

Imperial  Bank .  12 

Smilters .  2.50 

Do.,  bonus .  10 

ty)  Payable  in  notes  and  fractional  script. 

<i  Iriti  I  ivitt  n 

*  Reduced  from  7’7'r  basis  for  Srd  quarter. 

.  Alternation  of  1-50  of  a  share,  class  "A”  stock, 
(b)  Stock  dividend. 


2.50  62Se.  q  July  10  June  13  125  $2 

2.. 50  62'  .c.  qJuly  15  June  27  1.87S  2121a 

$3  7.5e.  q  July  15  June  27  2  25  75c. 

5*  d;  q  Aug.  15  July  31  4?f  7 

$2  50c.  q  July  15  June  25  50c. 

7  ]»',  q  Aug.  1  July  16  5)f  7 

1  (b)  .Aug.  1  June  14  1 

$4  1,0  July  15  June  30  3  $4 

7  It;  q  July  15  June  25  51/  7 

7  lt,i  q  July  15  June  25  5'/  7 

1.3  1  M  July  15  June  30  7  13 

1.76  43c.  q  Aug.  30  Aug.  15  1  29  43c. 

6S  iH,  0  Aug.  1  July  7  4'^  6! 4 

6  IS  0  July  15  June  30  4S  6 

8  2  q  July  15  Juno  30  6  R 

$1  2.5c' q  Aug.  15  July  31  76c.  60c. 

6  I'o  q  July  15  June  30  4S  6 

$2  .50c.  q  July  15  June  30  1.50  $2 

$3  75c.  q  July  15  July  1  2  25  2  25 

7  .3H  S  July  31  June  30  7  7 

$1  25c.  q  July  18  Julv  3  $1  $2 

1.. 50  S'Se.  q  July  15  June  30  1.12tS  1  50 

5  IS  q  July  15  July  1  S’.;  5 

4  1  q  July  15  June  30  3  4 

7  IS  q  July  15  June  30  6';  7 

12  8  q  Aug.  1  June  30  9  12 

1.50  1.25  S  July  15  June  30  2  50  2  50 

10  5  S  July  15  June  30  10  10 


Mining  Market  Record 


Aconda  ..  .rf  ..  .. 

Friday 
Open 
.62  ti 

Weftk 
High 
.02  "a 

V.'eek 

JjOW 

.621.3 

AVednesday 

Close 

.62’;, 

High 

for 

.09 

Amity . 

.  .  .63 

.63 'i, 

.63 

.03  *"3 

,19 

Amulet . .  • 

. .  .M 

.52 

.35 

.45 

1.94 

Ar#^0 . 

.60 '4 

.Oo’i 

.05 

.65 

.69"i 

Argonaut  . 

.02 

-Arno . 

.  .  .67 

.07 

.06 

.07 

..36 

R.  c.  Pioneer  . 

.61  i.j 

Baldwin . 

.  .  .63 

.02 

.02 

.OS's 

Barry  Holl . 

..  .13 

.14 

.13 

.14 

.24 

Ridgood . . . 

..  .01 

.6  4 

.03U 

.03'i 

.11 

Buckingham  ..  .. 

.o:»  1 ; 

Batiuir.st . 

.62'; 

.02’* 

.621^ 

•  02'* 

.05 

Ba.se  Metals  ..  .. 

..  2  16 

2.15 

2.0ft 

2.00 

4 . 4 .5 

Rig  Mis.souri  ..  .. 

..  .58 

.66 

.58 

.62 

1.05 

Bedford  . 

.35 

Bunker  Hill  ..  .. 

..  .no’/ 

.■ji) 

.07 

.68 

.10 

Castlo  Tr . 

. .  .16 

.16 

.16 

.16 

.28 

Chaptit  H . 

.6715 

.6.5 

.071/ 

Clerioy . 

..  .67 '3 

.08 

.07  * . 

Corona  . 

.62 

.02 

.02 

.02 

.02  " 

Low 

ar 

.011 

.0-2 


Crown  Re.s . 

Capital  Ronyn  ...... 

Central  Man .  .09 

Dome  Mines  (Div.  $1.)  S.30 

Dtiprat . 

Dnnkin .  .PI 

Graham . 

Goodfish . 14 

Goldale . 

Goldhill  . 

Granada .  ISa 

Grand  View . 

Howev .  .>’2 

Hollingcr  (Div.  $0.65).  6  00 

Hilltop .  ■; 

Falconbridge .  3.8.5 

■lak.son  .  01 

Hudson  Bay .  8  oo 

Keeley . 

Kirl<.  Lake .  .60 

Ivootney  FI . 

r.ake  .Shore  (Div  1.20)  21  60 

Da\al  CJue . 

Maeassa .  .0' 

Malartic .  ■■ 

MoDougall .  .20 

Melnlyre  (Div.  1.20)  ..  18.10 

Mining  Corp .  1-16 

Moss  Mines . 

Newbec .  '*'3 

'(olfat  Hall . FI2 

Mandy  . 

Vie-ht  Hawk .  ■■ 

N'ipissing  (Div.  0..30)  .  .  7-70 

Noranda  (Div.  $2.)  ...  21.25 

Nor.  Power  and  M.  . . 

Old  Colony .  .62 

Pioneer-M .  -i- 

Premier  (Div.  0.24)  ..  .90 

Pend  Oreille .  1-00 

=!ud.  Basin .  1  85 

.San  Antonio .  .19 

stadacona .  .o3 

Svlvanite .  .4  2 

‘therrit  Gordon .  1  .%o 

Ri.scoe .  .27 

fk.  Hughes  (Div.  .60)  6  50 

Tough  Oak .  .64 

Towagmac .  ■_ 

Thompson  Call .  .''3’ 

Tashota  . 


.01*5 

.04'i 

.04 

.64 

.10 

.04 

.02 

1.65 

1  66 

1.60 

1.60 

2.02 

.52 

.51 

..5(i 

..54 

.17 

1.35 

fi.OO 

6.66 

5.85 

6.00 

7.00 

3.85 

2.85 

2. 50 

2.55 

6.50 

2.40 

.01  '3 

.01 

.01  ti 

'.Ol'i 

.03', 

.01 

8.00 

8.3.> 

8.00 

8.25 

14.65 

7.00 

.40 

.30 

.60 

.60 

.52 

.54 

.94 

,08 

*02 

21  6() 

22.05 

21.60 

22.  ()5 

23.80 

14.00 

.04 

.0  3; 

.()7 

.07 

.07 

.07 

.12'^ 

.06 

.07  'i 

.03 

■  do 

20 

.19 

.if) 

.30 

18.10 

18.10 

IS  00 

18.05 

19.75 

l.S.OO 
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Holland  Paper  6%  pref 
(with  warrants) . 


6  32  Sub  Life  As.surance  Co,  of 

6  00  Can.ada . .  .  . 

7  4.3  Traymore  7%  pref . 10 

6  10  Toronto  Carpet . 120 

6  65  Tni.its  A-  (Juarantee  .  .  .  .  94 

6  62  tbiited  .\imiseinents  .  .  .  ,  .30 

6  40  Willards  I'hocolates  ..  ..  72 

"  66  Whittall  (.'an.  61.%  pref.  ..  90 


Mont'.cai  Island  Power  5t».''57 
Montresl  Power  Cons.  .5,70 


Nova  Scotia  .Steel  A  Cos!  B'  i  Deb 
\orthwe..tern  Power  Co.  6  66 


Peru  Itepuhlic  6  60  . 

Port  Alfred  P.  A  P.  Ist  5  57 

Price  Brrat  1st  S.  K.  Series  ".A’’  6  43 

Ductwc  Power  lal  Mtg  foil.  S.  K.  .5  68 


tiiiiwvl  t.rsin  (.rowers  l.i  M  te  (8 
Unlti'd  Securities  ( 'oil  Tru*'  5'.  '.2 
\A  svsssniHes  P  A  P  l.t  I'.  6  *1 


<  X  ^  \  IM  \  N  1  OKI..  .'air  t"  bernme  A  srr 

Diirins  the  post  tew  >»•«  there  ihiatiie.  wlitih  lioe 

h.ta  besn  •iif  h  a  'liatked  ipt  rr  tfe  in  g  .  rill  . I  a;,  the  kin'.. 


Oil  Stocks. 


ft  22  ;  Atlantic  D^'fininfr,  com. 
5  [13  niickoye  T’ipo  Line 

.  Pipe  Lino.  .  ,  . 

e  '  mint  i.<  Pipo  Lino  ..  .. 
r  dft  Indiana  FNpo  Lino. 

^  I  \atl'‘nnl  Transit  .  .  .. 

7  I  Nnrlltorn  I'ipo  Lino 
^  4.-,  (»hio  oil  .  .  .  .  .  . 

.*>  60  Praiii*-  <>:l  a'v  Las..  .. 

09  Prairio  Pipo  Lin»  ..  .. 

f;  89  .StMith  IVnn.  (■*il 
4  82  .+  'iithorn  Pip<‘*  Lin» 

.*»  H>  StauriHifi  t>  i  «  f  Lnlif. 


13U 

Trf'adw^Il  .  .  .  .  .  .  •  . 

115 

7.00 

97 

Vrntures . 

1  -  1 

1.0.5 

1.05 

3.50 

Vipond  . 

1  20 

1.21 

1.20 

1.20 

1.42 

Waite  Ackerman  . 

1  40 

1.50 

1  40 

1 40 

Sud.  Cont . 

.01 

01 

.01 

.05 

00 

\bana  . 

.55 

44 

.44 

1.42 

60 

Coast  Copper . 

58 

.75 

.58 

24.00 

Columario  . 

73 

1.16 

Tnt.  Xickfl  (Div.  $1  >  . 

24.75 

23.40 

24.50 

44.40 

2200 

12 '.4 

Man  B.asin 

.06 

.05 

.0544 

.17 

pf‘t^‘r«on  Pohalt  ■  .  . . 

.06 

.06 

.19 

Wrights  Harg . 

OILS — 

1.05 

1  95 

1.89 

1.90 

2.30 

Iril 

Aiax  O.  and  G . 

2.47 

2.66 

2.46 

2.60 

2.91 

viherta  Pac . 

.8.5 

.85 

.75 

.75 

3.75 

Associated  Dil . 

.60 

!?0 

.49 

.49 

1  98 

. . 

.20 

.20 

1.55 

Cnmmonxvealth  ..  .• 

.30 

.30 

.30 

.30 

1  00 

Dalhotisie  Oil . 

3.50 

Feothills  O.  and  G.  .. 

4.30 

2.50 

Ask. 

Home  Oil . 

4.10 

4.63 

4.16 

11,50 

I.owerv  Pet . 

.46 

2  35 

35"/ 

.tn.  AVe.st  Pet . 

.38 

.38 

.40 

2,10 

f»7 

sterling  Pac . 

.40 

1.00 

.Vemo . 

.  5  ;> 

.46 

.70 

315 

32’i 

Pftlmont . 

115 

1.92 

1.6-, 

110 

4  25 

('heniic.al  Research  .  . 

5.00 

5.75 

4.00 

r»  7  ’ 

O.OIJ 

Fast.  Crest  . 

.21 

*>6 

.22  U 

1  80 

41 

ImptMiHl  Oil  ..50) 

1  0  50 

20  00 

19  2.5 

20.00 

no  rn 

tnt  Petrol.  (Div.  $1.). 

18.00 

18.00 

17  ■>-, 

17  .50 

0^  DO 

30  1 

Nordon  . 

1.22 

1  25 

1:05 

1.10 

2  3-’ 

4  W'»  st.u.  l.'url  Oil  nf  Inillana 


StnnlHrwl  -f  Now  York  .^I** 

Uti  n  T'lnk  ‘‘ar.  com.  28  tj 


'Hudson  Bay  Smelter  '  donee  of  this  i.s  thst  pbrrr'»* 

1  fCLJi  ‘’'^71  Mine.s  ha.s  addoel  100  me-' 
Ahead  or  schedule  to  its  payroll  in  order  lo  s" 

-  eonipltflon  of  the  concentrator 

Toronto  Ilnroi.u  The  Flnanelnl  Times  placing  workings  In  the  miPC 
Toronto.  While  official.q  of  Hiid-!  readiness,  so  that  no  delay  will  i 
son  Bay  .Mining  and  Smelting  (  oni- experienced  In  shipping  conco' 
pan.v  are  reticent  regarding  naming  trales  when  Hudson  Bay  Smelter  Is 
the  approvimate  dato  when  the  big  roady  lo  take  them.  Speeding  work 
'.Tiielier  will  go  into  operation  ’  Rt  Sherrill  (iordon  Is  avowedly  due 


rival  of  ,in 
I..  heen  re- 


inniiciMl  iiniek  rrarhe<. 


I  a  uiatked  tnt  rr  tso  in  .i  -rili  .l  ax  the  sl»'..  •  '  f  lol  for  Mu.-  rln«»  «i<  (wople  hIki  mrr  interoAfeil  there  are  evidenros  that  construe-  to  the  fact  that  Hudson  Bay  smelter 
ike  ftir  donifviji  pur-  guiia.co  at  l,.’i..i  In  th«  pioviniea  of  and  able  !«•  htij  imestineiit  seriiri-  Don  .tnd  installations  are  at  least  a  will  he  ready  at  least  a  month 
da  that  thl*  fuel  bid*.  Ontario  and  kjuebr  i  tie*.  i  nionth  ahead  of  schedule.  One  e\l-i  ahead  of  expectation*. 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
itepositor}'  for  Furniture  and  Valuables. 

AJfD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


'SEE  EARLY  HOPE 
I  FOR  MARKET  IN 
I  AMATEUR  BEARS 


Heard  in  the 

Board  Room 


JAMES  MORGAN*.  Pres. 


C.  D.  MORGAN,  Vlce-Prea. 


R.  A.  N'TXON.  Secretary  and  Manager. 
W.  E.  PILBOROUGH.  Estates  Manager. 
XVM.  McGLASHAX.  Storage  Manager. 
JOHN  D.  WAUGH,  Realty  Manager. 
ALEBED  JON'ES.  Insurance  Manager. 

Plateau  62C1— 1455  IMOX  AVEyUE 

or 

Entrance  from  the  llorgan  Store. 


"Large  scale  Investment  by  the 

_  , -  public  is  never  to  be  looked  for  un- 

Claim  Prices  Have  Been  Pul  der  conditions  of  great  speculative 

Down  to  Excessively  discouragement  such  as  have  pre- 

I  *  I  vailed  In  the  recent  past,”  says 

i,ow  i^eveis  •  Greenshlelds  Co.,  in  their  current 
IVMIUT  i-kP  DPCfCT  AKi/sp  Weekly  review.  "If,  however,  this 

POINT  OF  RESISTANCE  period  we  are  now  going  through 

_  ,  ~  ■  does  not  eventually  prove  in  retro- 

Uownward  Sweep  Apparently  spect  a  period  that  offered  excep- 
Checked  Both  in.  Montreal  opportunities  for  the  profit- 


j  and  Toronto — Buying  Power 
I  Making  Appearance 

j  Toronto  Burean  Tho  Flnnnrtnl  Time* 

!  Toronto-  —  One  development  that 
j  has  come  as  a  result  of  the  sustained 
I  w-eakness,  or  rather  the  repeated 


able  accumulation  of  security  invest¬ 
ments  it  will  be  different  from  all 
corresponding  periods  In  the  his¬ 
tory  of  financial  markets.” 

V  »  41  * 

B.  A.  on. 

In  a  communication  to  sharehold- 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Stock  Exchange 
iAiontreal  Stock  Exchanee 
montrrdGurb  Market 
New  Yc 


York  Curb  Market  (Assoadte) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 

TORONTO 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Alontreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  *IlArbour  2148 


A  Complete  BrokeraiP 
and  Investment  Servi^it 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Bxiilding 
MONTREAL 

P«rU  Quebec  Ottawa 


Mara.  &  McCarthy 

^oronto  Stock  Exchange 
Membet8<  Montreal  Curb  Market 

(New  York  Curb  Market  CAModata) 

STOCK  BROKERS 


W.  HAROLD  MARA 
lE'GH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROUTN 
LC.-C0I.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


To  Let 

OFFICE  PREMISES 
IX  MONTREAL 

“■  Exceptional  opportunity  ~~ 
to  acquire  well-equipped 
—  offices  in  valuable  location  — 

Due  to  unforeseen  changes  in  policy 
the  present  tenants  are  vacating  the 
undernoted  desirable  office  premises, 
which  are  now  available.  Very  attrac¬ 
tive  terms  will  be  offered  to  suitable 
tenant.  Quick  action  is  advisable. 

Location:  282  Notre  Dame  St.  W.,  Mont¬ 

real  (opposite  Insurance  Exchange 
Building):  in  the  heart  of  the 
city’s  financial  section  and  ad¬ 
joining  the  wholesale  district. 

Description:  .3-storey  stone  building,  approxi¬ 
mately  30  X  60  ft.,  on  prominent 
corner  site.  Private  lane  at  rear, 
and  side  entrance  to  upper  floors. 
Light  on  three  sides.  Well  venti¬ 
lated  rooms  with  unusually  lofty 
ceilinp.  The  premises,  recently 
completely  redecorated,  are  ready 
for  immediate  occupation  as  brok¬ 
ers’  offices,  complete  with  board - 
room,  vault,  executive  offices  and 
necessary  furnishings.  Can  be 
readily  ad^ted  to  legal,  insurance 
or  other  office  requirements.  The 
first  and  ground  floors  are  pan- 
elJed  throughout  in  rich  cherry- 
wood. 

This  is  an  unusual  opportunity.  Interested 
parties  are  advised  to  act  at  once.  Address 
enquiries  to— 

BOWMAN  HOGE  LIMITED 

ADVERTISL\G 

612  CASTLE  BLDG.,  MONTREAL 
Telephone  MArquette  4430. 


i  breaks  that  have  occurred  on  the  ers  accompanying  cheque.s  covering 
C  anadian  stock  markets  is  the  crea-  the  dividend  of  20  cents  per  share 
'  ^on  of  an  amateur  bear  element,  for  the  second  quarter  of  1930  on 
This  element  is  stated  to  have  the  split  stock,  signed  bv  J.  r.  Mil- 
grown  to  proportions  unprecedented  lar,  British  American  Oil  Co.,  Ltd., 
1  in  former  bear  markets.  The  bear  says: 


j  forces  formerly  were  very  small  In  "b.a.  Products  have  an  enviable 
.  reputation  of  many  years’  standing 

amateur  bull  forces  grow  and  are  constantly  being  improved 
0  relatively  large  proportions  near  by  the  introduction  of  new  pro- 
hf  cesses  and  plant.  Are  you  using 

bear  <hem  and  recommending  same  to 

of,  your  friends?  May  we  point  out 

f  I  1  V,  11  shareholders  may  add  tremen- 

in^el  ana  dously  to  the  value  of  their  holdings 

m  .xew  york  and  on  Canadian  mar-  kv  ko  amn<r 
kefs,  got  out  a  considerable  period  ^ 

before  the  end  of  the  upward  move-  constantly  increasing  busi- 

ment  came.  The  general  public,  or  <he  face  of  much  competl- 

amateur  bulls  were  strong  enough  Is  evidence  of  the  public’s  good- 
and  sufficiently  venturesome  to  ''’ill  and  satisfaction  but  we  are  al- 
carry  the  prices  of  stocks  to  exces-  t^’^ys  out  for  more.  Your  co-oper- 
!  sively  high  levels  over  a  period  of  ation  will  enable  us  to  get  it.” 

;  many  weeks,  but  they  were  caught  v  ¥  fls 

i  IS  f  +>,  Brazilian  Traction. 

It  IS  claimed  that  the  amateur  t,  , 

if'ars,  who  b6Cfius6  of  th©  smaller  Brazilian  Traction  has  much  less 


Brazilian  Traction. 
Brazilian  Traction  has  much  less 


.olume  of  trading,  have  been  able  to  competition  from  automobiles  than 
;o  effective  work,  have  carried  stocks  Toronto  Transportation  System, 
iown  excessively,  while  professionals  according  to  H.  H.  Couzens,  general 
have  retired  to  the  sidelines.  Pre-  "lanager.  Very  few  people  in  Rio  de 
iiimably.  the  amateur  bears  will  be  daniero  have  owner  driven  cars. 


caught,  just  as  amateurs  on 


While  cities  like  Rio,  Sao  Paulo 


lides  of  the,  market  usually  are  and  Santos  are  not  industrial  cities 
caught,  by  playing  with  fire  too  long,  nearly  in  the  degree  that  Toronto  is, 
A  sizable  bear  element  in  the  stock  Ihey  draw  support  as  the  port  cities 
market,  if  experienced,  is  by  no  of  a  vast  territory,  for  Brazil  is 
means  an  evil.  Lack  of  a  bear  side  about  as  large  as  Canada.  Mr-  Con¬ 
tends  to  lead  to  extremes  in  market  zens  reports  that  Rio  de  Janeiro  is 
movement.*.  growing  rapidly,  as  there  Is  much 

Canadian  stock  markets  certainly  emigration  from  Southern  Europe, 
have  found  a  point  of  resistance,  for  *  *  '  *  * 

the  time  being  at  least,  to  the  second-  BrltJsTi  itnerlcan  Oil 

ary  downward  sweep  in  prices.  In  BriUsh  American  Ull. 

the  last  eleven  days  the  weighted  I"  ^  communication  to  sharehold- 


uiit-  Liuie  ueing  at  least,  to  tne  secona-  BrltJsTi  itnerlcan  Oil 

ary  downward  sweep  in  prices.  In  BriUsh  American  Ull. 

I  the  last  eleven  days  the  weighted  I"  ^  communication  to  sharehold- 
index  number  of  The  Financial  Times  accompanying  cheques  covering 

has  risen  from  a  low  of  76.  for  Mont-  dividend  of  29  cents  per  share 

real,  to  a  high  of  81.  While  79  has  second  quarter  of  1930  on  the 

been  the  pivotal  point,  that  having  stock,  signed  by  J.  €.  Millar, 

been  the  index  number  for  6  days  British  American  Oil  Co.,  Limited, 
in  the  past  two  weeks,  the  market  say.s: 

has  firmed  to  81  this  week.  Liquids-  "B.  A.  Oil’s  products  have  an  en- 
tion  has  been  exceedingly  light  and  viable  reputation  of  many  year’s 
buying  power  has  appeared,  w-illing  standing  and  are  con.stantly  being 
to  bid  prices  up  moderately  when  improved  by  the  introduction  of  new 
necessary  to  secure  stocks.  processes  and  plant.  Are  you  using 

Index  Hold  Tenaciously,  them  and  recommending  same  to 

For  seven  days,  out  of  nine  of  the  your  friends?  May  we  point  out  that 
last  trading  days,  the  Toronto  index  shareholder.*  may  add  tremendously 
[  number  held  tenaciously  to  83.  xvith  to  the  value  of  their  holdings  by  so 


I  a  rise  to  8-5  this  week.  On  the  Stan- 
I  dard  Stock  and  Mining  Exchange, 


doing. 

"Our  consta.ntly  Increasing  busi- 


I  prices  have  barely  held  their  ground,  ness  in  the  fare  of  much  competition 
I  the  index  ranging  from  <2  to  (4,  with  jp  evidence  tof  the  public's  goodwill 


73  the  pivot. 


and  satisfaction  but  we  are  always 


A  former  precept,  that  when  the  out  for  more.  Your  co-operation  will 
market  grows  quiet  and  develops  enable  us  to  get,  it." 


resistance,  following  a,  major  break, 
it  is  time  to  buy,  has  lost  some  of 
its  authority,  due  to  experiences  of 
the  more  recent  past-  There  is  gen- 


Dodge  3Ianufacturing  Co. 
Dodge  Manufacturing  Co.  Is  ap- 


erally  a  period  of  waiting  between  broaching  the  half-way  point  of  its 
a  slump  and  renewal  of  buying  con-  fiscal  year,  which  ends  on  January 
fidence  when  underlying  isifluences  31.  with  the  volume  of  budfhess  run- 


C.P.R.  UKELY  TO 
EARN  DIVIDEND 
COMMON  STOCK 

Increased  Earnings  Later  Months 
Should  Offset  Earlier 
Declines 

NET  DOWN  $34,700,000 

With  Further  Drop  Indicated  in 
July  and  August — Sharp  Gain 
Promised  in  the  Last  Four 
Months 

If  the  C.P.R.  net  earnings  In  the 
la^t  seven  months  of  1930  equalled 
those  of  the  final  seven  months  of 
1929,  the  company  would  just  about 
earn  its  10%  dividends  on  the. com¬ 
mon  stock. 

In  1929,  Including  other  income 
than  operations  of  railways,  the 
company  earned  $41,477,761  avail¬ 
able  for  dividends  on  preferred  and 
common.  In  the  first  five  months 
of  1930  net  earnings  have  shown  a 
decrease  of  $6,777,933  as  compared 
with  the  first  5  months  of  1929.  If 
no  further  decreases  were  shown, 
profits  available  for  dividends  would 
be  approximately  $34,700,000,  which 
after  allowing  $4,675,000  for  prefer¬ 
red  dividends,  would  leave  about 
$30,000,000  for  the  common.  Paying 
10%,  the  common  dividend  require¬ 
ments  approximate  $30,000,000. 

The  decrease  in  gross  earnings  of 
nearly  $2,000,000  in  the  first  three 
weeks  of  June,  however,  point  to 
another  sharp  monthly  shrinkage  In 
net  earnings  and  there  appears  little 
likelihood  that  the  net  results  for 
July  and  August  will  compare  fav¬ 
orably  with  the  same  months  in 
1929.  When  the  1930  crop,  which 
promises  to  be  a  good  one  (around 
400,000,000  bushels)  starts  moving, 
a  sharp  increase  in  gross  and  net 
for  the  final  four  months  may  be 
confidently  hoped  for. 

Grounds  For  Hope. 

That  there  are  grounds  for  the 
hope  that  the  final  four  months  of 
1930  may  show  substantial  gains,  is 
indicated  by  the  fact  that  the  last 
four  months  of  1929  showed  rather 
heavy  decreases  from  the  same  pe¬ 
riod  in  1928,  due  to  the  tie-up  In  the 
movement  of  wheat  last  autumn.  The 
decrease  was  $6,800,000. 

In  view  of  the  unfavorable  experi¬ 
ence  of  the  Grain  Pool  during  the 
past  nine  months,  as  a  result  of 
their  policy  to  hold  wheat  until  they 
secured  high  prices.  It  is  assumed 
that  shipments  this  year  will  be  nor¬ 
mal.  In  this  event,  the  Increase 
in  net  earnings  ^  in  the  last  four 
months  of  1930  could  easily  wipe 
out  the  decreases  that  may  be  ex¬ 
perienced  in  June,  July  and  August. 
It  is  possible  also  that  some  of  the 
decreases  experienced  in  the  first 
five  months  of  1930  will  be  made  up 
in  the  final  four  months.  This  Is, 
providing  general  business  becomes 
normal  as  well  as  the  movement  of 
wheat. 

STOCK  MARKETS  CLOSE 

There  will  be  no  session  of  the 
Montreal  Stock  Exchange  and  the 
Montreal  Curb  Market  on  Saturday,  j 
July  5.  The  Toronto  Stock  Exchange  | 
also  announces  that  no  session  will  ! 
be  held  on  that  day.  j 


/n  This  Issue 


McDougall  &  Cowans 

KeihlMn  of  the  Montreal  stock  Exchans* 

Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
sfdCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MON  T  R  E  A  L 

Direct  Private  Wire  to  ali  Branches  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

.465  St.  Jokn  Street 

Montreal  MArquette  8385 


RECOMMENDATIONS 

'TWICE  a  month  we  issue  a  list  of 
^  securities  recommeiMed  for  in¬ 
vestment. 

Our  list  includes  siovemment,  public 
utility  and  industrial  securities. 

It  ’wUl  be  sent  regularly  on  request 

JOHNSTON 

ROYAL  BANK  BUILDING,  MONTREAL 

Members:  Montred  Steck  Exebemge,  Montreal  Curb 
Market,  Toronto  Stock  Exchange,  Winnipeg  Crain 
Exchange,  Chicago  Board  of  Trade, 

^  Neto  York  Curb  (associate) 


Established  (872  I 


may  have  a  bearing  either  way. 

A  summary  of  dividends  paid  by 


ning  slightly  ahead  of  last  year. 
There  are  signs  that  the  last  half 


L.  J.  Forget  fe?  Co.  I 


!  Canadian  companies  the  shares  of  of  the  year  may  not  be  overly  active. 

:  which  are  listed  on  Canadian  mar-  |  This  is  a  reflection  of  business 
I  kets  shows  substantial  increase  in  throughout  many  lines  of  Industry. 

I  May  and  June  over  the  sam.e  months  It  is  difficult  at  this  point  to  make 
I  last  year,  and  reductions  in  dis-  any  definite  forecast,  however,  as 
itributions  have  been  few.  The  Street,  the  company  has  a  good  volume  of 
however,  is  interested  more  in  what  business  in  sight.  In  the  event  of 
I  distributions  will  be  made  in  the  these  potential  contraiws  materializ- 
;  third  and  fourth  quarters  of  the  ing,  operations  would  be  continued 
,  year,  as  dividends  in  these  periods  at  a  good  level  during  the  balance 
;  will  better  reflect  results  of  opera-  o’  the  year. 

'  tions.  *  *  *  * 

I  As  the  first  half  year  closes,  the  .Montreal  Exhibition. 

;  opinion  of  financial  authorities  and  .  . 

j  industrial  executives  made  earlier  In  Indications  point  to  the  present 


!  the  year  that  earnings  of  companies.  Reason  being  the  most  successful  one 
I  generally,  would  be  down  from  1929  ^^e  Montreal  Exhibition  Com- 

'  but  would  compare  favorably  with 

i  1928  appear  to  be  borne  out.  The  understood  that  to  date  gross 

;  second  half  of  1930.  however,  is  cm-  rf  are  considerably  in  excess 

'  cial,  and  much  depends  on  the  crops,  ?  .(P'"  th®  corresponding  per- 

which  so  far  appear  to  be  fairly  pro-  IPf, ’P  ^  ® 

raising  Definite  figures  for  the  months  of 

Price  gains  and  losses  during  the  yet  available, 

[past  week  on  the  Toronto  Board  favoroble  weather  condi- 

have  ^hown  a  more  even  balance,  have  resulted  in  only  a  few 

whereas  in  previous  weeks,  net  los-  Postponements  and  attendances  on 


ses  have  greatly  outnumbered 


the  average  have  shown  gratifying 


vances.  Advances  in  mo.st  instances.  'poPcases  as  compared  with  the  pre- 
however,  have  been  moderate,  one  to  "opp  jears.  « 


[  three  point  gains  having  been  made 
I  by  Canadian  Oil,  Canadian  Dredge. 
City  Dairy,  Ford  "A'',  International 


Goodyear  Tire. 

Taking  President  C.  H.  Carlisle’s 


I  Utilities  "A”  and  "B".  Steel  of  Fan-  figures  cov’ering  the  results  of  oper- 
jad^,  Canada  Vinegars.  Consolidated  ations  for  the  fir.st  nine  months  of 
:  Press  and  Supertest  Petroleum.  The  the  fi.scal  year  of  Goodyear  Tire  and 
gain  of  3I/&  points  by  Tip  Top  Tailors  Rubber  Co.,  a.s  a  basis  of  calcula- 
is  regarded  as  reflecting  expecta-  tlon,  a  fairly  close  estimate  can  be 


tions  of  dividend  action. 


made  of  operating  results  for  the 


Among  the  chain  stores.  Fanny  full  ypar  ending  September  30  next. 


]  Farmer  and  Laura  Serord  shares 
j  lost  appreciably,  this  being  a.ttribut- 
:  ed  to  the  moderate  decreases  shown  j 
!  in  sales  so  far  this  year.  The  mark- 


Allowing  for  dividends  for  the  full 
year  on  preferred  of  $538,741,  and 
reserves  for  the  longer  period  of 
$533,333,  profits  available  for  the 


common’  s‘tock  would  be  $1,542,482 

trol’  of  Its  westernCanadian  as  well  of  n^na^valne"  o.I’t" 

as  its  Kentucky  subsidiaries  at  prices  - 

which  will  place  something  like  $28,- 

009,900  in  liquid  equities  behind  the  ner  annnm  nn 

securities  It  is  not  unlikely  that,  iSo 

with  so  much  rash  in  the  treasurv  company  would  earr 

Thf  c^mp^n;  wRI  bu>  in  S  bonus  of  $5.00  paid  last  year  by 
amounts  of  the  Class  “A’*  shares  in  ^  margin, 
the  open  market  The  current  price 

pricrreo.^'^  redemption  farther  Acquisitious 

— - — — ; - -  Avon  River  Power  Co. 

INew  steam  Heating  - 

Plant  For  Winnipeg  Fi^nn„ciai  ximr 

j  _ ^  °  Halifax,  N.  S. — Further  mdicatio 

I  Winnipci;  Bureau  The  FInnnpInl  Time*  extension  Of  the  acUvitlCS  O  / 

.  -  ♦'Urs  A  'DivAf  CrvTviriQnx  I 


Power  Supplies  Big  Factor  In 
Manitoljpa’s  Industrial  Growth  2 
Commercial  Paper  Rates  Play 
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Obscure  Outlook  B.C.  Fruit  Har¬ 
vest  .  5 

New  Scale  of  Federal  Taxes 

Taxes  Now  Effective .  5 

Transatlantic  Air  Service  Next 

Two  Years .  6 

Good  Increase  in  May  Pulp  and 

Paper  Exports .  6 

Sees  Big  Potentialities  for  Gold 
Mining  in  Nova  Scotia..  ..  11 

Canada  Grows  as  Factor  in 

World  Copper  Market .  11 

New  Dominion  Tax  on  Mining 
Stocks  Effects  Savings  ....  12 

Big  Impetus  to  Exploration  In 

Manitoba  Areas .  13 

Lignite  Market  in  Saskatchewan 

Opens  New  Field .  14 

Anxiety  Evident  on  Crop  Out¬ 
look  Some  Sections  Sask .  14 

New  Australian  Tariff  To  Help 
Lumber  Industry  ..  ..  ..  ..  14 

Further  Improvements  in  Freight 
Rate  Situation  in  the  Marl- 

times  . . .  , 15 

Canada  Third  in  World  Produc¬ 
tion  of  Automobiles .  15 

Canada  Capitalizing  Tourist 
Traffic  in  an  Important  Way.  16 
Look  for  Heavy  Pack  of  Sock- 

eye  Current  Season  .  16 

More  Attention  to  Costs  Needed 
Fire  Insurance  ..........  17 

Inti.  Convention  of  Life  Under¬ 
writers  Planned  in  Toronto..  17 
Federal  Reserve  Has  Power  to 
Correct  Price  Deflation  ....  18 

Problem  of  Adjusting  Supply  to 
Demand  Chief  Cause  of  Price 

Decline . .  •• 

Investors’  Index. 

Allied  Chemical.  Id  English  Eletcric  .  4 

Asbestos  Corp.  .  .  Clsirchlll  Power  .  11 
Assoc.  T.  and  T..  .S  Chas.  Gurd  &  Co.  1 
nrazillan  Trac.  .  2n  Goodyear  Tire  -  .  .S 
Rathurst  &  P. .  Gordon  &  Belyea.  14 
Cons.  Smelters  .  2  Int.  Hydro-Elec  .  20 

Can.  P.  &  P-  Co.  .5  1  Int.  Utilities  ....  S 
Z'an.  Steamships  .  1 1  Kelvinator  ...  20 
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Canada  Dry  , 
Can.  Pacific  . 


10  Lindsay  Dltslller. 
4  Loew’s  Theatres  . 


Can.  Gypsum  Co.  7  Loblaw  Groceteries  4 
Can.  Hydro-Elec.  4  M.  L.  H.  &  P.  2 
I  Can.  Kat.  Kys.  .  .  5  Mont.  Exhibit.  Co.  20 
C.  Wineries,  Ltd.  20  Power  Corp.  ...  2 

Can.  Vinegars  .  .  .5  Supertest  Pete.  ..  1 

Can.  W.  B.  Boxes  «  Standard  Oil  .  .20 

nistlllersSeagrams  1  Rltz-Carlton  Hotel  5 
DeForest  Crosley  R  G.  Tamblyn,  Ltd.  18 
tiodge  Mtg.  Co.  .  20  Western  Land  .  .  5 

Duluth-Superior  .  -R  West.  Steel  Prod.  1 
Dominion  Bridge.  1  Winnipeg  Elec.  .  .  7 
Dominion  Textile..  5'  Wentworth  Radio,  7 


Winnipci;  Bureau  The  FInnnelnl  Times 

Winnipeg.— The  construction  of  a 


the  Avon  River 


$2,000,000  steam  heating  plant  in  Limited,  are  indicated  in  the  appli 
River  Heights  by  the  Northern  En-  cation  before  the  Board  of  Publ. 
gineering  and  Development  Com-  Utilities  Commissioners  for  approi 
psny  was  approved  by  city  council  the  sale  to  the  company  c 

at  a  special  session.  four  rural  light  and  power  con 

The  site  of  the  steam  plant,  on  panies. 
the  C  N.R.  tracks  at  Haskins  avenue.  The  companies  requesting  thi 
was  approved  by  the  town  planning  approval  are  the  Aylesford  Electri 
committeo  at  a  meeting  last  week.  Commission,  the  Grafton  Light  am 
Subject  to  the  approval  of  the  Power  Company,  the  Norristowr 
building  commissioner  the  construe-  Electric  Light  and  Power  Company 
tion  of  the  big  central  heating  plant  and  the  South  Berwick  Electric 
will  commence  as  soon  as  po.ssible.  Light  Co. 

The  Northern  Engineering  have  held  No  opposition  was  offered  and  th* 
a  franchise  from  the  city  since  April  commission  has  reserved  its  judg 
of  1929.  ment. 


Mining  and 

'  nlmikle  Mine  • 

\bana . 

\tlas  Exploration. 
\merada  .  •  • 

Vasoc.  Gas  . .  ■  * 

Vtlan.  Keystone  . 
\naconda  Copper 
‘llg’wood  Cons.  • 
fiunker  Hill  .  .  . 
Burpow  Mines  .  . 
O.  A.  Oil  Co.  .  . 
Carlson  Copper  . 
Canusa  Min.  Co. 
Com’wenllh  & 
Dpme  Mines  .  .. 

Oalhousle  Mining. 
Hast  Kootenay  . . 
Granada  Rouyn  . 
Halllwell  Mines  Lt 


Oil  Companies. 

13  Howey  Gold  M.  •  12 
13  Holllnger  Cons.  •  IS 
4  Imperial  Oil  •  .  17 

20  Oriole . 13 

3  Lake  Shore  13; 

10  Lockerby  ....  13 

10  McDougall  Mines.  13 

12  McIntyre  ..  ..  11 

13  Nipisslng  Mines  ..  12 

13  Obalskl-Chibouga.  13 
20  Pend  Orelle  ..  ..  12  j 
13  Rlce-Radlgan  ...  131 

13  Roan  Antelope  ..  13 
10  Ritchie  Gold  13 

13  Sherrltt-Gordon  •  13 ; 
12  Seven  Troughs  .  ,  13 

2  Tough  Oakes  . .  . .  12 

12  Treadwell-Yukon.  12 

13  Ihompson-Cadlllac  12 


Kelvinator  Earnings  Sure 

Of  Substantial  Growth 

Toronto  Bureau  The  I-lnanclal  Times 

Toronto.  —  Results  of  Kelvinator 
of  Canada.  Limited,  for  the  year 
1930  promise  to  be  materially 
better  than  those  of  1929.  This 
fiscal  year  ends  September  SOth,  but 
the  peak  production  period  Is  May. 
In  the  7  months  period  to  end  of 
April  sales  showed  an  expansion  of 
16%  over  the  corresponding  period 
in  1928-29  and  while  actual  sales 
figures  for  the  month  of  May  are  not 
yet  available,  they  are  stated  to  have 
been  highly  satisfactory,  having 
■been  about  equal  to  the  first  four 
months  of  the  current  calendar 
yeaar.  Gradually  the  manufacture  of 
more  parts  that  go  into  the  Cana¬ 
dian  company’s  product  are  being 
done  at  the  London  plant  and  it  is 
planned  that  in  time  the  entire  pop¬ 
lar  sized  refrigerators  will  be  made 
there. 

The  Empire  market  for  Kelvinator 
of  Canada  products  Is  opening  up 
nicely,  and  it  Is  hoped  that  this  will 
serve  In  time  to  make  manufacture 
throughout  the  year  more  evenly 
distributed.  The  wholly  owned  Brit¬ 
ish  subsidiary  is  reported  to  be  mak¬ 
ing  steady  headway. 

Canadian  Wineries 

Board  Re-elected 

Toronto. —  Shareholders  of  Cana¬ 
dian  Wineries,  Ltd.,  at  the  annual 
meeting  here,  voted  in  favor  of  the 
management  and  the  attempt  to  gain 
control  headed  by  A.  W.  Marsh  met 
with  failure.  Those  opposing  the 
management  were  out  in  full  force 
and  the  meeting  warmed  up  at  times 
with  A.  W.  Marsh,  f-.mer  general 
manager,  and  E.  W.  Rush,  promin¬ 
ent  Toronto  barrister,  asking  nu¬ 
merous  questions  of  vice-president 
K.  H.  Smith,  who  occupied  the  chair 
in  the  absence  of  president  F.  W. 
Lee. 

Salaries  drawn  by  some  of  the  of¬ 
ficials,  the  lease  held  on  the  Toronto 
office,  the  financial  position  of  the 


company  and  the  destroying  of  in¬ 
fected  wines  were  the  main  points 
of  the  discussion. 

Shareholders  not  only  re-elected 
the  retiring  board,  but  approved  of 
the  directors’  recommendations  that 
the  board  be  increased  from  seven 
to  nine,  a  change  in  name  to  Domin¬ 
ion  Fruit  Products,  Ltd.,  and  the 
elimination  from  the  balance  sheet 
of  an  amount  of  $661,285.13  repre¬ 
senting  licenses,  formulas,  goodwill, 
etc. 

Replying  to  criticism  of  earnings 
and  of  the  present  management,  K. 
H.  Smith,  vice-president.  Informed 
shareholders  that  earnings  of  the 
past  year,  together  with  a  declara¬ 
tion  of  the  company’s  plans  for  the 
future  provided  the  best  answer  that 
could  be  given. 

Announce  Big  Addition 

Fort  William  Elevator 

Fort  William. — Erection  of  a  grain 
storage  annex  of  1,600,000  bushels 
capacity  to  the  Fort  William  termin¬ 
al  elevator  of  N.  M.  Paterson  and 
Company,  is  announced  by  Norman 
M.  Paterson,  president,  at  a  cost  of 
approximately  $250,000.  Construction 
will  start  Immediately  by  the  Fegles 
Construction  Company,  of  Minneap¬ 
olis  and  Fort  William.  It  will  be 
completed  and  ready  for  storage  by 
about  October  1.  Engineers  of  the 
Fegles  Company  will  arrive  shortly 
to  prepare  for  construction  to  begin 
within  a  fortnight. 

LARGER  BUSINESS  FOR  i 

TRUST  COMPANY. 

A  marked  tendency  towards  the 
greater  use  of  the  various  services 
of  trust  companies  is  reported  by 
the  Administration  and  Trust  Com¬ 
pany  in  a  review  for  the  first  half 
of  the  year.  They  report  that  a 
special  feature  of  the  increased 
business  is  the  number  of  people 
who  now  like  to  sonsult  their  trust 
company  before  making  Investments 
In  different  securities,  In  addition  to 
1  the  studies  regards  wills  and  busi¬ 
ness  affairs. 


